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Is  Half  a  Billion  Surplus  Harris*  Tax 

D  •!  I  r  n  1  •  yr/»o  Expected  To  Be 

rossible  tor  Canada  in  56/  McCann*s  Headache 


11  .  n  •  OTTAWA— Critir?  of  fhflf  par- 

Horris  Budget  Estimotes  Based  on  Stable  ur.Ha,  frat.Mo  of  ,hr  budgn 
Prices  But  Even  a  Minor  Increase  Could  proposos  to  tax  advrriisins 
Throw  Things  Out  of  Line  —  Really  Big  Tax  Canadian 

_  I"  _  '  ’  Edition'  publishpi-s  in  tho  Unitod 

Cut  Might  Become  Possible.  •  Statos  export  to  have  some  fun 

_  _  - - -  with  the  Minister  of  Finance. 

'hr  morr  voii  look  at  thr  bitdcpl  .<?npoch  tho  morr  They  will  want  to  know  how  he 


Throw  Things  Out  of  Line  —  Really  Big  Tax 
Cut  Might  Become  Possible. 

1'hr  more  you  look  at  thp  bttdjrpl  .<?pppcb  thr  morp 


^  yeiii  Iparn.  And  the  more  numerous  become  the  chances  Revenue  Mini.etei 


for  sitrpri.ses. 

Mr.  Harris  made  .some  pleasinjr  estimates,  all  of 


McCann  collect  the  impo.st. 

It  may  he  relatively  .simple  on 
adverti.«in2  from  Canadian  firm,'. 


Canada's  IS'ewspaper  tor  Investors 


MONTREAL,  MARCH  ,10.  1956 


COMMODITIES  &  PRICES 

An  aeroa*  the  hoard  riae  In  ainminiim  prieea  may  follow  the 
Inrreaae  decided  upon  hy  Kalaer.  The  11. .S.  Intot  price  ia  now 
24.3  eenta.  the  pif  price  24  renta  a  pound.  Canadian  prieea.  not 
of  roiirae  rniinlinK  any  poaaible  inrreaae  are  at  24.4  and  Ti.H 
renta  a  pound. 

❖  .;.  ^ 

Copper  prieea  have  hern  holding  ateady  at  the  hifher  levela. 
Higher  prieea  were  tried  in  l.ondon  hut  could  not  he  madr  to 
atick.  II. K.  htiaineaa  presa  refera  to  the  fart  that  the  more  the  , 
danirer  of  a  .aerioiia  drop  heeomea  evident,  the  more  preaaiire  ia 
exrerted  for  atill  brighter  lea’ela.  In  the  meantime  Alcan  and 
other  aluminum  produrera  are  teatina  a  new  proccaa  which 
would  replace  copper  avith  aluminum  in  electrical  equipment 
wlrinj.  a  poaalbllty  which  haa  been  atreaaed  here  for  some  time. 


.Member  of  A.B.C. 


Big  Thermal 

Power  Plant  Pavi 

Slated  for  B.C.  *  “ 


15c  A  COPY.  S5  A  YEAR 


'  which  wore  based  on  the  assumption  that  price  levels  created  and  i.s.siied  hy  Canadian 
i  would  remain  stable,  rather  than  show  wide  fluctuations,  adverti.'ins  asencie.s  and  paid  hy 
I  I'nder  this  assumption  he  estimated  a  surplus  for  diem  m  the  puh- 

t  the  year  at  better  than  $100  millions,  based  on  an  expan- 

I  .  -  , ,  .  I  1  I  nriT.  one  .'«(ippo.<es.  it  coiilr! 

f  Sion  of  the  Lro.ss  .National  Product  to  .some  $28  billion.s. ^e  a  matter  of  a  with- 
^  It  so  happened  however  that  at*!* - - — — -  hnidin"  ta.x 

1;  Ira't  a  goodly  portion  of  the  in-  eoiild  chance  quickly  however  at  The  client  would  still  pay  the 

crea.se  to  billion.'  .shown  ,n  least  in  acrieultpre  where  ,he;f,,ll  price,  the  acenev  wot.ld  de- 

in.r-.  was  dtte  to  'Mb'tanitall.v  problem  last  year  has  not  been 

I  h.cher  pru-es  tn  a  broad  Itne  of  jp  production  but  in  sales  of 

,  eommodit  le.s.  tndiistrtal  products ;  wheat 

*  ...a  •  ,  •i’P  balance  to  the  publisher, 

and  similar  items.  ^  gradual  improvement  might  i 

‘  .  1  u  ,  ,  ,  .  '  Ri'i  Mr.  Harris,  showinc  that 

'  Thus,  all  It  needs  i.s  another  also  be  foreseen  for  the  coal  in- 

round  of  substantial  price  in-  fiu.siry  and  for  commercial  fish-  *  ^  "  r>  e  mattei  « as  a  sot  t  of 
}  j  .u  r-  .•  ,  i„„  minute  chance  of  mind  fol- 

I  e-eases,  and  the  C,ross  National  me. 

,x.  N...  „„  i;";2 

'  rrrrt  ih,  b.lliors  in  man,. f.cibrin,  inrt.i.iri-,  which  ''  '  '  J 

'  «ith  a  reanlline  boost  in  the  -os'-  •  ■  .  advertl.sinc  revenue  of  these  pilb- 

..  wiin  a  lesiiliin.  ttoosi  in  ine  „n\  pricing  themselves  ou‘  of  the 

*  rrtimenfs  sMinliis  —  i  .  ...  Ileal  tons  no  matter  where  the  ad.' 

rinmenis  sill  put-.  market  as  a  result  of  steadily 

It  has  been  estimated  that  if  rising  wage  cost  and  material 

I  certain  trends  are  followed  eiir-ipriees.  These  industries  are  ^inri-  riilit-'  "ill  want  to  know 


III.  m.  iinm  v.anHniHn  iiim,.i  jnf|,|gnces  have  made  themselves  felt  in  lead  and 

rated  and  i.ssued  hy  Canadian  ,gg 

Ivertising  agencies  and  paid  by  ^  ... 

cm  for  the  client  to  the  pub-  While  the  steel  industry  in  the  is  girding  itself  tnr  fierce 

‘hers.  ^  lahnur  drives  this  summer,  with  wildcat  strikes  already  indicat- 

■|  here,  one  suppo.ses.  it  could'  |ng  an  earlier  than  usual  start  of  the  "war  of  nerves"  srrap  steel 

iiply  be  a  mailer  of  a  with-  tias  suddenly  risen  in  price  from  S43.I*  to  343.8.'!  a  c<”ss  ton. 

ilding  la.x.  Higher  lahniir  costs  and  a  shortage  of  scrap,  hrnnght  on  largely 

The  client  would  still  pay  the  hy  Increased  exports,  romhine  to  press  for  further  considerable 

II  pi'icp.  the  agency  <vnuld  dp-  price  Increases  In  steel  later  this  year,  regardless  as  to  the 

let  its  fiftppn  percent  and  the  husiness  trend. 


.Special  to  The  Financial  Times 

VA.NCOUVF.R.  -  The  R.C. 
Power  Commission  and  the  B.C. 
Electric  Co.  arc  both  carr.ving  out 
^extensive  programs  of  expansion 
this  year,  and  several  weeks  ago 
details  "•ere  publi.'hed  of  the 
company's  .37.1.000,000  investment 
lin  various  projects  from  Bridge 
River  to  Vancou\-er  Island. 

.Now  the  B.C.  Power  Commi.s- 
.'inn.  .'pon.'ored  by  the  piovincial 
government,  has  decided  to  build 
a  100.000  horsepower  gas  turbine 


Gingell  Writes  from  London 

Payments  Balance  Weakness 
Continues  to  Worry  London 


Wage  Claims  and  Lower  Dividends  Are  Moin 
Feofures  of  Neor  Term  Ouflook  —  Copper 
Sloped  to  Come  Again,  Metol  Markets  Feel- 
Are  Cxorist  Bonds  in  Your  Portfolio?  The 
Bubble  Is  Still  Floating. 


A  study  of  the  Rank  of  Montreal  as  well  as  reports  from  the 
llnited  Stales  industrial  eirrles  indirales  a  rapidly  rising  rate  of 
prices  for  many  industrial  raw  materials.  The  increases  antici¬ 
pated  are  based  on  short  supplies  of  a  number  of  important 
materials,  inriuding  most  steel  products,  many  non  ferrous 
metals,  pulp  and  paper  products,  synthetic  rubber  and 
cement.  .\'o  account  I.s  taken  of  the  expansion  expected  in  capital 
crument's  siirplu'.  market  as  a  result  of  siradilv  matter  where  the  ad.'  investment,  the  F.S.  forecasts  talking  only  In  terms  of  shortages 

It  has  hern  c.'timaird  that  if  rising  wage  cost'  and  material  ■''*>'  '*’•  *"■«  actually  underway, 

certain  trends  are  fnllnwerl  eiir-,  prices.  These  industries  are  (inri-  <'  <-  <’ 

rent  pnees  nf  items  siiseeplthle  ing  foreign  competition  inereas-  •  .Apparently  in  answer  to  the  sharp  reduellon  in  auto  prodiie- 

|i  inflationarv  pre.s'ures  might  be  ingly  diffieuji  in  meet  and  one!  Tbere  is  certainly  nothing  Iha’  Hon.  the  price  on  rayon  tire  yarns  has  been  cut  hy  an  important 

raised  siiffieienily  to  provide  an  may  assume  that  it  will  not  be-  "'oiild  enable  him  to  force  .Amen-'  F.S.  prodiirer  and  others  are  expected  to  follow  .suit.  The  cut  (of 

overall  price  increase  nf  .i7/.  .A  come  an  ea.sier  problem  in  the  advertising  agencies  In  suh-  g  cents  In  84  cents  a  pniindl  has  come  as  somewhat  nf  a  surprise 

s-milar  -  gam"  in  O.N.P.  would  near  future.  mit  to  Ottawa  the  documents  since  only  la.sl  .laniiary  there  had  been  a  general  increa.se  in  this 

amount  In  .$1,4  billions  bringing  .Apart  from  these  industries  ■'‘lowing  their  relationship  to  line. 

the  total  to  more  than  .S'JO  billions,  however  and  of  the  remaining  United  Slates  clients  and  United  .;.  .;.  .;. 

Effects  on  the  .surplus  could  he  soft  .spots  in  agriculture,  fishing  .'talcs  piihlishcr.s  and  to  withhold  Early  this  week,  most  nf  the  ma.jor  commodity  fiiliircs  show- 

Ouilc  astonishing.  Mr.  Harris  aph  coal  mining  the  picture,  sug-  money  for  the  benefit  nf  a  foreign  cd  a  strong  upward  trend  which  was  particularly  noticeable  in 

might  wind  up  with  .something  jested  Dr.  Petrie,  one  of  a  steady  i  government  —  to  wit  the  govern-*  the  grains.  Declines  In  copper  and  r.inc.  among  the  metals  and  in 


.vow  me  «.v.  i-owcr  i.ommis-  ALFRED  W.  GINGILL, 

Sion,  .sponsored  by  the  provinc.al  Correspond.ot  of  The  Finooeiol  Timett 

government,  has  decided  to  build-  _  ...  ,  j  e 

'  mnnon  v,  .  u  J.O.N’DON.  — ( Rv  Mai  )—  hc  lalp.st  I'oiinH  nf  \va!?n 

a  inn.OOn  horsepower  gas  turbine  j o  >.>  i m-,  .  v,  .  .,,111; 

^thermal  power  plant  on  Vaneou- claim.s  ha.«  almo.'si  comp  to  ati  pfiH  aiirl  thp  srovprnmpnr, 
ver  Island  at  a  cost  nf  317.000.000  ^3.9  pow  profliicpd  a  I'pvi.spH  Bl'iti.sh  halaticp  nf  pavmpnt.'A 
The  plant  will  be  the  .second  fp,-  1955  pf  £10.1  millinn. 

la.-ge.st  in  the  eommi.s.smn's  sys-  ,  ,^0  .VPaf 

tern,  the  largest  being  the  IfiR.OOO  .  ,  r  •n- 

hor.sepower  hydro  plant  on  Camp-  'viH  nnt  bP  I'Pvi.spH  thl,«  indicatPS  a  .siirplns  nf  £1  I  millinn 
hell  River  on  Vancouver  Island,  in  fhp  .laniiat'.v  tn  .Iiinp  ppt’ind  and  a  dpfjpit  nf  £20  mil- 
The  eommissinn  is  buying  four  |jpp  jp  thp  ‘spcnnd  half  nf  Ihp  .\'Paf.  Cnmparpfl  with  thp. 
gas  turbine  generating  units  for  j-a ti.sfact nr.V  .<!iirplii.s  achipvpd  in  10.54  thpi'p  ha.*?  hppn  a 
the  plant,  which  will  be  located  ,  ,’,..,00  -ii-  , 

,  ,  ,  •  1  a-  .  spthack  nf  £280  millinn. 

i.'omewhei  e  along  the  island  s  east  ... 

.  u,  u  This  gives  some  idea  of  the  •  “ 

coast,  probable  in  the  Cowichan  ‘  "  ,  .  „  .  ,  , 

seriousness  of  the  U.K.  trade  post-  the  While  Paper  «  as  released  Ih# 


^  like  half  a  billion  dnllai-s  surplus,  and  continuing  acceleration  imment  of  Canada. 

I  something  ten  limes  as  large  as  the  national  economy.  even  .Should  Ottawa  insi.st  that  a 
i  the  riefieil  for  the  year  ending  though  the  momentum  may  be  modus  operand!  be  established  to 
C  this  weekend.  .  ’  .somewhat  reduced  and  the  paecl,Tiake  this  workable,  it  would  re- 

E  rvf  _ ,,  _ M  L'f  somewhat  slower  than  that,,,,,:,.-  , 


this  weekend.  .  ’  .somewhat  reduced  and  the  paecl,Tiake  this  workable,  it  would  re- 

Of  course  it  would  be  inflation-  slower  than  that ,  ,  treaty  with  the  United 

ary  hut  taxes  eniilri  then  take  a  fantastic  t  ale  that  pic-  states,  with  reciprocity  features, 

cut  of  alvoiit  2fl''r.  T'his  at  least  is  Ifl.a.i.  once  that  door  is  opened,  the 

the  opinion  of  Dr.  .1.  R.  Petrie,  ^  matter  could  quickiv  become  one 

--a  xxf  when  he  observ’ed  that  the  Cana- 


j  (-(onnmisl  and  research  director  of 

f  .tone,  fleward  Co,.  Montreal  economy  was  being  devrl- 

[  stork  brokers.  And  Mr.  Petrie  I.s 

I  kenwn  as  one  of  the  more  .serious  expansion  without 


and  oner  that  door  is  opened,  the 
manrr  could  quickly  become  one 
of  those  Fi  anken.strins  that  roiilo 
make  certain  Canadian  puhli.shor.s 
wish  they  had  not  started  their 


Ki-nu'n  a>  one  or  tne  more  .seriou.<  "  i^uu..,;««  -i 

i  .  f  1  ,  tg.  rtf  r-o  sxeio-  hoihrrinjz  eiihi'r  to  chew  or  to  tti  the  fust  place, 

f  and  careful  students  of  Canada  >  *  u  ^  ■  .i.  . 

i  ...  dieest.  He  nould  not  be  sin  nrised  I  feelms  here  is  that. 


i  ...  .  digest.  He  nould  not  be  sui  prised  *  leeimg  here  is  that,  oner 

I  niaferia!  and  moneiarv  eeonomv.  *  •  ,  .  , 

r  .  if  ihe  countrv  developed  a  pain-  ^2ain.  somebody  has  put  a  mini.s- 

I  Anv  stieh  increase  in  the  sur-  *  *  *  .  ,  • 

-  .  ’  ,  ,  .  ,  .  full  bellv-ache  as  a  result.  ters  foot  into  a  trap  from  which, 

•  plus  'A-ould  provide  some  import-  ^ 

^  V  •  1  J  «  .  ,u^  Another  factor  for  the  futuir  more  or  less  gracefiillv,  he  mav 

^  ant  polmea)  advantages  to  the  .  ... 

•  ei-nm'^’T  Nev  voar  is  elec-  estimated  capital  invest-  have  to  pull  him.«dlf  out  without 

i  Zr^'ycZ.  The  bigger  the  .surplus  'Continued  on  Page  lit  much  help  from  anybody. 

•  the  bigger  the  expected  cut  in 

taxe.s.  This  is  traditional  Liberal  ComMOn WColth  EchoCS  j 

t  policy  in  an  election  year  w-hen- 

(ion  ereples  a  whopping  s*^^  Budget  Meets  Familiar 

■  inflation  can  onlv  he  further  _  ■  •  •  .  m  •  I  I 

[  boosted  by  a  really  deep  cut  in  PrOOlemS - GolOS  Aided 

taxes.  ,  I 


natural  rubber  emphasir.rd  the  relative.  Instability  however. 


Canada  in  Arms  Selling 
Business  in  a  Big  Way 

Business  Wifh  Near  East  Making  Sir  Basil 
Zoharoff  Out  of  C.  D.  Howe  —  Wotson  Me* 
Nought  Enthusiastic  About  Causeway  to 
Prince  Edward  Islond  —  Dovic  Fulton  Wonts 
Whot  Conservative  Governments  Wouldn't 
Give. 

-iy  TEMPUS 


coast,  probably  in  the  Cowichan 
rii.sirict. 

Puipose  of  the  new  plain  will 
be  to  help  carry  p^eak  loads  and 
bolster  the  over-all  hydio  eleetrie 
.sy.siem  "hen  it  is  hampered  by 
periods  of  low  "aler.  It  will  be 
leady  sooner  than  a  .steam  plant 
eoiilri  be  built  and  much  fa.'ier 
|lhan  additional  hvdro  facilities 
eniilri  be  created. 

Lee  Briggs,  general  manager  of 
the  commission,  says  that  while 
gas  turbine  units  will  form  the 
initial  installations,  provision  will 
be  made  for  future  e.x  pansion. 
"hen  reqiiiied.  "-ith  steam  tur¬ 
bine  units  using  coal  or  other 
fuel. 

This  is  a  top  priority  projeel 
for  Ihe  R.C'.  Power  C'oirunis.sion 
and  It  will  he  at  least  parll.v  in 
opeialion  by  next  yrai-. 

The  unpreeedenird  rate  nf  load 
growth,  wheieby  the  com  mission's 
generation  on  Vanroii\-er  Island 
in  IR.'Sfi  will  double  the  lO.i.i  re¬ 


quirements  has  required  deei.'ive  Private  enter-, nise  "hieh  has 


lion.  The  credit  squee/e  i.s  pro-  Government  "-as  hav  ing  discus, 
diicing  results  and  we  can  look  .sions  w  ith  its  li  t,  nds  in  the  na- 
forward  to  a  morieiale  iinpi-ove-  tionali/.ed  industries,  which  are 
meni  in  out  resei  ves.  but  Ihe  normally  the  spear  head  of  the 
time  when  they  'vill  be  adequate  annual  wage  hik--'. 
to  nut-  commitments  is  a  long  way  Recently  a  .Mr.  Randall,  chau'. 
off.  Our  failui-e  to  rut  0111  coat  man  of  the  L,ondon  Eleeirieilv 
aecnrdinc  to  our  eeonomie  eloth  Board  resigned  after  saying  that 
has  now  inspired  the  government  the  nationalized  industries  are  too 
to  produce  a  new  White  Paper  on  slick  at  pushing  up  wages  irr®. 
-The  Economic  Implications  of  spective  of  production  ensts.  H® 
Full  Fmploymeiil."  "as  willing  to  lose  his  job  to 

In  a  speech  to  a  Press  confer-  emphasize  that  helief.  Tnp  wag® 
ence  last  week,  the  Chancellor  of  negotiators  in  Ihe  employ  of  lb® 
the  Exchequer  stated  that  infla-  nationalized  industries,  he  point- 
t.ion  and  Ihe  rise  in  priees  had  ed  out.  w  ei  e  one  Itm®  union 
produced  a  weakening  in  Britain's  hosses  with  manv  yeais  nf  battling 
cninpetitivp  position.  .Success  in  on  Ihe  other  side, 
raising  prod.ietinn  has  been  They  were  handed  fat  jobs  by 
achieved  at  a  heavy  price.  He  politicians  in  Ihe  first  flurry 
did  not  say  what  the  priee  was.  nationalization.  The  generositv 
Some  of  us  could  have  told  him.  ,,f  (|^f,  union  bosses  in  th® 

We  have  proHueed  .20  per  rent  haste  indiistiies  is  probablv  on® 
more  and  have  "aid  ourselves  90  „|-  main  eau'cs  of  inflation, 

per  cent  more  for  doing  it.  They  had  a  monopoly  and  used  it. 

"*•  ’•*  .  *•'  ,  .  ,  ,  I  his  a.-peet  of  ;re  situation  has 


to  be  dealt  with,  but  the  Whit® 


The  eommi.ssioii  will  order  two  Haims  fully  agrees  that  our  „f  ,h,  national- 

simple-eycle  and  two  regenerat-  p,.psent  .standard  of  living  can  inhiistries  rave  aoroed  that 

tiv-e  c.vclo  ga.'  turbines  from  Can-  only  be  mainta.ned  by  "hat  the  indu'trv 

ad, an  General  Electric  Co.  White  Paper  calls  -voluntary  re-. 

The  new  plant  will  not  be  used  strainl".  Private  enterprise  ha.s  to  •  inereases  in 

whenever  above-average  water  is  com,sete  in  overseas  markets, 

available  at  the  commi.ssion'.s  hy.  j  , egret  to  report  that  the  con-  po.ssible.  be  absorbed  by 

nro  plants  or  "hen  inexpensive  version  has  cmiie  rather  late  in  j, ,„.orlucl  ivilv  and  eeo- 

power  is  available  ove,  the  BC.  the  day.  noiuy"  I  like  that  word  ab- 

Eleclric  Co.  '  new  i;!8.0ni)  v  r.li  uii-  Up  till  now  increased  costs  „„.pph '.  If  a  private  firm  does 
derwater  cable  fiom  the  main-  could  be  passed  on  to  Ihe  eon-  increasedl 

land.  siimei-.  It  is  iionie  that  on  the  da.v  pfippppi.y  ji  goes  baiiki  iipl.  But 

thp  jnritisirios  havp  a 

Department  Store  Sales  t  .rt''as7.1I-b:er'aT;o,tH'''." 

a  a  •  •  I  I  T  C  C  V  0,1  w  ill  agree.  I  am  sure,  that 

Maintain  Lead  Over  lyDD  ^is  s  a  e  v  ddica  e  wa,  .r  put. 

)  ling  it.  If  Ihe  government  is  sin- 

n _ _ _ _  »1C'>  T,-7  non  vetih  ■i^'"  itie  -  oeonn- 


had  10  stand  up  to  a  barrage  of  ^ 


they,  as  miieh  as  private  industry, 
must  keep  do-.v  n  their  prices. 


Commonweolth  Echoes 

S.A.  Budget  Meets  Familiar 
Problems — Golds  Aided 


Some  Soft  .Spots 


.lohannesburg,  .S.  A, 


With, the  offing  next  vear  -he  has  tried 


Dr.  Petrie  in  reviewing  Ihe  out-  eponomy  intrinsi-  poise  in  the  middle  ,  ,  .  and 

look  stated  that  such  a  surplus  j  .u  .«■  .  ,  wait  and  .see 

.  ,  .  rally  sound,  the  Minister  of  Ein-  ii.fr.  ^  esteen 

might  well  eome  to  pass  Ibis  year  ,,  ,,  ,  With  a  T  1 2.000.00(1  .stirpl,i=  -  ,  e-  a  ,  1. 

in  spite  of  the  fact  .ha,  there  are  ^nee.  E.  H.  Louw,  has  balanced  Tt,  T  p  . 

some  soft  .spots  in  the  eeon.-vmy  on  a  knife-edge  in  preparing  hts  I,,',  c-' 

Which  ma.v  continue  ,0  be  sof,  .year  aneial  .vear  which  ends  on  March  ^  p^How-e 

spois  for  Ihe  resi  nf  the  vear.  j  ,  ,  Claience  Howe 

Thr-o  cof,  001-  :,,-e  aorieot-  Haunted  by  Ihe  fear  nf  .21.  19.28.  the  Mini.ster  propo.ses  a  -pv,  r  --  1 


Ottawa;  We  are  getting  to  be 
a  I.iitle  Skoda,  right  heie  in 
Canada.  You  want  a  plane— Ol- 
taw-a  w'ill  send  it  C.O.D.  .AOs’ 
eniintry  in  Ihe  market  for  a  few 
rounds  of  ammunition;  ring  up 
C.  D.  How'e. 

This  has  been  a  historical 
milestone.  I  have  lived  a  long 
limp  in  and  around  Ottawa,  hut 
can  never  reeall  before  seeing 
old  and  esteemed  povs-ers  eome 
to  Canada  tn  biiv  war  material. 


asked.  When  he  failed  to  gel  the 
ansveers  he  wanted,  he  more  01 
less  demanded  the  answer.',  as  a 
light.  In  other  w-orris,  he  innn-- 
cently  believed  he  .should  get 
the  answers  as  a  tight  and  not 
as  a  privilege. 

Well,  not  only  is  he  barking 
up  the  wrong  tree,  but,  Dav-ie 
Fulton  should  have  been  in  Ot¬ 
tawa  years  ago.  He  w-oiild  then 
have  seen  what  kind  of  cour¬ 
tesy  the  Conservative  chief  gave 


Department  Store  Sales 
Maintain  Lead  Over  1955 


^•hich  insv  cfinimiir  ir>  hr  .^oft  /•  •  i  •  •  . 

'  bnn^rl  mr  thr  iinfinrial  yrar  riicirI  vrai*  M’hirh  ond.«  on  March 

Rpnis  for  thr  rr.<i  of  ihr  yrar. 

These  snf,  spots  are  agrieul-  '''•  'he  Mini.ster  propo.ses  a 

ture.  or  at  least'  .some  majo",-  see-  and-reeord  expenditure  of  £372.8  mil¬ 
lion*  of  it,  Ihe  fishing  industry  "f  deflation  on  the  lion;  £9.2.7  million  on  loan  ac- 

and  coal  niining.  The  silua  l  ion  ^  ^*h<’f  with  an  election  inicount  and  £276.9  million  on  rev- 

enue  account.  Of  the  loan  account 


The  Near  Ea.s,  is  making  a  re-  '  'hp  Uiherals  in  Oppo.=ition. 
gular  Sir  Ra.sil  Zaharoff  out  of  I  I'Pmemher  one  time  the 


Exports  Through  Pacific  Ports 
To  U.K.  and  U.S.  Gain  Widely 


Special  to  The  Finaneial  Time* 

tfANf.'OIIV’KR.  The  lifeblood:  Fibre.',  textiles  and  p,.„Hue,s  I 
■vf  British  Columbia's  eennomv-  .3882. 4R.2.  down  I  per  rent  ’  ~  '"I 

export  trade-  is  being  well  main-,  Wood,  wood  products  and  paper  P”''''"”-''  Hnaneeri  from  one  plane  from  another,  but  I 

tamed,  and  last  year's  total  busi-  ,3'28.2.07.2,8in.  up  .2.3  per  rent.  iPVPnue  _  will  go  to  loan  funds.  <io  know  we  have  Sabres  for 

ress  in  thi.s  ralegory  vv-as  valued  Iron  and  its  product'.  $10,347,-  "'■'h  a  slight  increa.se  in  po.sf  '^le  if  anybodv  wants  them, 

at  more  than  $708,000,000.  accord-  .389,  up  14  per  cent  '  "Hicp  charge.',  revenue  i.s  expec-  ^e  are  even  faced  with  lin¬ 
ing  to  the  official  figures  recent-,  Non-ferrous  metals  and  pro-i'^''  'P‘"ion.  The|  employment  among  plane  work- 

ly  issued  hy  Ihe  governmeni'.siducl.s,  $88,021,040.  up  34  per  cent, ' 'herefore  allowed  a  e"  "’p  •''p"  >ome  ma 

.stah.'tiral  rieparimeni  at  Victoria.*  Chemicals  and  allied  products,  p"'1cps-'''P’!1-'  which  will  re-  Phines  after  a  present  order  is 

This  figure  compares  with  .some  $46.9fi2,.307.  up  4.2  per  cent.  'nP'Ti''P  £278.3  million. |  ’P'''' 

$890,000,000  in  Ihe  preceding  veai.  Miseellaneoii.s  nrodiiels  $4  921  . '  P''9''if'i9C  "  surplu.s  of  £1.4  mil-  •^ft'P'’ 

. .  .ari  order  for  40  ma- 

The  general  feeling  among  gov-*"'!^.  Hown  24  per  cm,.  '  '  chines,  or  .some  such  total, 

ernment  experts  and  indu.sli  ial  Sev-enty-fi ve  per  cent  of  the.'Ci  ™hP  ma.ioi  i  oni  e>sion  has  been.  ^  nffort.s  confined 

prngnnstiealors  is  that  this  Pxporl| _  tCnnIiniied  on  Page  )],  |  tConliniiFd  nn  Page  II)  j  '  We  have 

traHp  uil]  continue  to  hr  at  a  hi>>hl  ^rt^^o  nattoi  cHinc  tn  Mm*. 


.  •  i  i  ,.oMld  seW 

record  expenditure  of  £372.8  mil-  ,  , 

hon:  £9.2.7  million  on  loan  ac-  labour  co.'is  generally  .serv-e  j 

count  and  £276.9  million  on  rev-  ,he  market.  It 

enue  account.  Of  the  loan  account,  j,  .,hpp,.  riesperalion  which 

expenditure  £.38  million  willl  ^as  obliged  our  pre.sent  cus- 
eome  from  i-evmnue  acounl.  £1.2-  ,omers  to  pay  our  priees. 
millinn  being  transferred  from'  .Apparently  if  you  w'ani  a  good 
ciirrrnl  rev'eniie;  £12  million  fH  86.  a  reliable  jet  aircraft,  we  | 

revenue  .surplus  has  been  al-  have  it.  We  offered  these  ma-  ' 

loealed  to  loan  acoiint;  and  £9  chines  al.'o  to  Western  Germany,  j 

million  unexpected  from  loan  ac-  hut  they  would  not  pay  Ihe 


level  this  year.  There  aopj-ar.'  lol 
h®  no  doubt  that  overseas  sale.'*! 
of  forest  producl.s.  notably  lumber 
and  pulp  and  paper,  will  thrive 
thi.s  v-ear;  certainly  there  has  hem 
no  decline  in  demand  fiom  any 
of  this  area's  traditional  eiislom-- 
ers.  ' 

.Actually  Ihe  bigge.'t  increa.'c  in 
ovport  trade  from  Brili.'h  Cnlum- 
hia  ia.'l  year  was  in  non-ferroii.- 
mineral.s--a  .sperlaeular  advance 
from  $7.IS3..219  In  ,$34,296.(1(10;  the 
gain  w-as  made  largely  in  rriide 
petrnleiim  delivered  hy  Trans 
Mountain  Pipe  Line  from  Edmon¬ 
ton  to  Vancouver  and  thmre 
shipped  tn  other  market.',  Inri- 
denlally  the  volume  of  Tran.' 
8'Iountain's  input  has  hem  gradii- 
■  Il.v-  increased  as  demand  for 
Ganadian  ei-ude  has  risen  in  Galj- 
fornia! 

22  oofl  Prodiirts  to  U..S. 

Herr  are  some  nf  the  nther  e\. 
port  figures,  .showing  Ihe  totaL 
and  extent  of  increase  or  decline; 

Agririiltiiral  and  farm  products. 
|J1 1 .223. 1 4.2.  down  18.7  per  rent. 

Fi.'h  and  fishr'-y  produets.  $29,- 
2,28.022.  down  20.9  per  rent. 


What’s  Inside? 


Index  to  Companie* 


Diverse  Trends  nn  NVu-  $’ork  and  Canadian  .viinek  Mar¬ 
ket*  . 


A  Lite  ln*,iranee  Plan  for  Ts«o  Brother*.  One  nf  Them 
Unmarried 


t'lioire  of  Man.  or  Agency  to  Handle  It*  Inoiiranre  of 
Importanee  to  a  Riiainea* 


.'Same  Problem*  Raised  hy  Sterling  ('onvrrliMliir  .  8 

Investors  Inquiries  Are  .Answered,  on  Dominion  Textile. 
Canada  Wire.  Penman*.,  f'nrhy  Distillery  ,  .  7 


.Vtimher  of  Lnra.tlnn*  SuBahlf  for  Ore.  Unal  and  Man- 
power  Employment  In  Canada  . 


The  Canadian  Business  Index  —  A  .Statistical  Guide  in 
♦he  Trend  nf  Industry 


i  filled  at  the  end  of  this  year. 
II  '  Not  ,'o  long  ago.  South  .Africa 
gave  us  an  order  for  40  ma¬ 
chines.  or  some  such  total, 

I  Nor  are  our  effort.'  confined 
I  morel.v  to  the  air.  We  have 
-_|  loaned  some  naval  ships  to  Nnr- 
way  and  I  have  no  doubt,  that 
we  would  be  glad  to  sell  an.v 
War  II  craft  w'c  still  have 
around. 

.Ammunition  too  is  for  .'ale, 
and  some  .'mailer  guns  are 
av'ailable. 

Canada  notes  that  every  day 
of  ev'cry  year,  what  she  ha.s  in- 
rhes  toward  ohsolesemee.  Out- 
high  polie.v.  therefore,  is  to  get 
rid  of  u'hal  we  have  and  buy 
.'ome  new  weapons  from  our 
own  manufacturers. 

*•*  *2* 

•lust  the  same,  the.'C  are  his- 
torie  days.  For  Ihe  firs,  88  years 
of  nut  life,  we  vs’ere  a  peaceful 
nation  and  had  precious  little 
for  sale.  Now  Canada  is  in  the 
munitions  rarket.  So  we  pro¬ 
gress. 

The  indignation  stirred  up  in 
red  headed  Davde  Fulton  ov'er 
the  failure  of  the  government 
:  In  give  him  new's  on  demand 
seem.'  a  hit  quaint. 

.As  I  iinder.stand  Ihe  aggres- 
siv'p  Con.servati  VP  from  Kam¬ 
loops.  he  experled  to  get  an 
answer  from  the  Liberal  gov- 
j!  ernment  on  some  questions  he 


f  I  remember  one  time  the  late 
Mr.  R.  Weir.  .Agriculture  Mini- 
I  .'ter-,  was  a.'ked  a  qireslion  of 

siati.'t ieal  information.  His  staff 
t  I 

wor  ked  half  the  ntght  to  gel  the 
^  details. 

Then  Mr.  Weir  staggered  his 
assi.'lanst  by  sa.ving: 

'Now  scramble  all  these 
figures  so  they  will  be  hard  to 
j  figrrre  oritl" 

;  The  faithful  agrieullrrr®  em- 
:  ployees  then  spent  Ihe  rest  of 
I  thp  evening  mudd.ying  up  their 
,  hitherto  clear  statistics. 

!  Davie  Firllon  shorrid  have 
been  in  Ottawa  during  Ben¬ 
nett's  time,  when  the  Tories 
'  were  top  dogs.  Then  he  vvorrld 
j  discover  how  much  his  own 
I  party  gave  a  wav, 

'I’o  tell  you  the  Irrrr.'i.  I  lo.-t 
my  notes,  and  so  Watson  Mar- 
naught.  parliamenlar.v  assistant 
to  the  Minister-  of  Fisher-ies. 
cannot  he  held  responsible  for 
my  memory.  The  di.'t ingtrisheri 
memher  for  Prince  went  home 
I  the  other  day  on  a  flying  visit, 
and  came  back  enlhiisiastie 
about  the  caii.'ewav  to  Prinre 
Fdvvar'ri  Island  across  Northum- 
;  berland. 

He  estimates  that  such  a 
i-au'evva.v  vvorrld  cost  ahorrt  ,$.20.- 
I  000  000.  Then.  honest  fellow 
rhal  he  is,  he  points  orri  that 
this  vvorrld  depend  on  what  it 
wmrild  cost  to  haul  fill.  R.v  had 
lurk,  although  there  is  mirrh 
fork  in  both  New  Rrunswirk 
I  and  Nova  Scotia,  there  is  very 
little  of  it  in  the  area  arnirnd 
I  the  mainland  terminu.'.  If  rock 
corrid  he  hauled  for  $1  per  cubic 
yard,  of  eorirse,  Ihe  cost  woirld 
,  he  much  le.'.s  than  if  the  rock 
.  ran  $1  .20  a  yard  or  higher. 

^  It  is  worth  noting  that  much 
:  nf  Nor  thrrmher  land  Str  ait  is 
ver  v  shallovA-.  and  too  great  an 
I  amount  of  fill  is  not  necessary. 

I  Even  Ihe  deepest  par-t  i.s  pro- 

I  bahly  less  than  100  feet,  and  j 

!  this  seetor  likely  does  not  ex-  ! 

I  tend  more  than  a  couple  of 
miles.  The  causeway  in  all  , 
vvorrld  total  about  eight  mile'. 
Against  this  prr'irmrd  ®x' 

I  ppnse  of  .$,20  tn  .$60  million',  one 

^  (Continupfi  on  Page  61  , 


Department  stores  sales  mr$163..227.(10O  as  compai-ed  with  '  '  nno- 

Canada.  as  Easter  closed  in.  did  $1.22.022.000  in  19.24.  ''''  .itiration  ,nrr.-t  be  fell  hy 

not  quite  have  the  anticipated  There  was  Ihe  inevitable  leae-  '  '•  wnmari  and  child  , 

punch  but  they  did  .succeed,  in  the  lion  to  thi.'  spending  spree  in  the  'tu'-'I  'lid-  orrt.  I  r  tvaie  tn- 

tvvn  weeks  ending  Mar-eh  17.  in  firs*,  week  in  .lanirary.  with  sales  >■'  lakin.  the  brunt  nf  the 

keeping  a  .steady  near-eight  per-  down  11.8  per  cent  over  19.24.  brrt  inflaimn  as  the  posi- 

cent  lead  over  corresponding  sales  picked  up  in  the  second  rnolirr  car  industry 

weeks  last  .vear.  week  and  continued  to  rise  w'ith  ' L'  -now the  nalionalizeri 

...  I  8n  ultimate  .lanuarv  aver  age  in-  "in"'"  if.'  cirrrid  wr  eck  Ihe  whole 

22'ilh  Easter  coming  earirer  than  wor  k.? 

.  .u  .u  •  crease  nf  7,3  per  cent. 

I  last  vear-.  though,  the  eompari.'on  ^ 

,  ,  .  ...  ,  Sales  .'tarlori  sironglv  rn  Feb- 

may  not  be  quite  so  v-al,d  as  t,  _  ^  ^  ^  ^  Pnv'«,e  cnler  pr  rse  dividends  hav® 

appears.  More  sales  are  being  eon-  ^  Fehrtrarv.  hv  ,he  rrnton  bos.'rs 

centrated  into  a. shorter  period  be-  ^  ^  for  the  m.litan,  state  of  mind  of 

ween  Christmas  and  Ea.ster  than  ,hcir  mernoers.  The  rise  ,ri  divi- 

la.<t  yrar  but  what  offprts  this  will  ,  .  ,  HrnW*.  #if  w®.-  vxex.  i 

V  ^  ,  .  thii  h  in  Kphruarv.  IP.VS.  and  pndpd  (.nni>p.  ha.s  nni  krpi  pacp 

nave  on  posl-Kasfpr  .salp.s  .snas^'pts,  ,,  ,  with  thr  licr  m  2»-ijr*oc  k..« 

.  .  ,  ,  the  month  on  the  upswmg.  Feb-  " brrt  w® 

a  eeitarn  amount  of  guess  work.  nur'i  take  ihitmc  ir,«„ 

I  nrary  average  sales  wer-e  1  LI  per  imn.s  a.-  they  are. 

:  .Also  an  offsetting  factoi-.  this  over  Fehr-uary.  19.2.2.  .Soon,  hirw  ever,  this  weapon  will 

tir-ne  on  the  side  of  conlimied  in-|  The  upward  swing  conlinrred  "'•'nn  orrt  of  the  union 
^creases  in  .sales,  is  Ihe  weather  jo,o  the  fir  st  w  eek  of  iVlareh  I-owcr  pr  ofit  mar  gins 

which  to  date  has  not  been  as  which  registered  a  handsome  18.7  *'''' l<’<''od  in  Ihe  frttur-q 


^  22'ilh  Easter  corning  earlier  than 
jla.'t  year-.  Ihoitgh.  the  eompari.'on 
may  not  be  qitite  so  valid  as  it 
appears.  .More  sales  are  being  con¬ 
centrated  into  a  shorter  period  be- 


per-  cent  Ineicase  over 


encouraging  as  it  might  be.  per  cent  ineica.se  over  the  .same  ‘'""iPf"iy  roports.  On  lop 

Department  stor  es  sales  in  19.2.2  per  iod  Ihe  year-  before.  I’her  eafter-  """lufaelrrr  cr  s  must  erm- 

regi.'lcring  fr  emendoits  gains  to-  sales,  while  still  leading  the  pr-r-  their  r  e.-orrr ces,  berarrse  it 

wards  the  year-end  br-oirghl  $11  vtorrs  year's  weekly  per-iori.'.  r.ar.-c  money, 

millron  more  tinkling  into  the  till'  settled  for-  eonservalive  7,8  per  Dividends,  ther-efore,  are  pro. 

aer-os.'  the  land  than  Ihe  year  be-  cent  al  the  end  of  Ihr  second  'v-ek  habl.v  al  their  peak  until  inflation 

fore,  2"olal  sales  for  vear  were  tCnnIinired  on  Page  11'  other  drftieirlties  ar-e  ov'er- 

- - - - . . . — . -  - . .  . eome,  Meanlirne  rhe  Bridget  will 

I  he  awaited  with  more  than  rtsrral 
interest.  The  hope  must  he  that. 
,  .  I  ..  I  Oovernment  will  annorrnee  a 

iMoilCV  and  Capilal  MarkClS  cm  m  Government  expendilur® 

and  taxation  vv^iiich  ai-e  other 
ri'li.s|).\2  (l-flSK  eairses  of  inflation. 

_ .*,ON  I  RI-.AI. -  I  - N  t:2V  2  0RK -  Now  for  ano'hfr'  srrbjeel.  Th® 

l-hr'  l.a'i  2rar  'I'lo'  l.a-l  2  ear  atinnrmeemeni  hy  .Anaconda,  thp 

week  week  *•!:"  '*  =  "  hrg  United  .Stairs  pr-odireer  nf 

e»  /«  -  c  C'hilean  copper  the  other-  week 

l>av-,o-llav  C""  Motirv  .1-t  .1-,2'->  Ui-l-'p  •  ,-u  i 

Iia.v  ^  that  rts  Chrlean  orriprri  vvorrld 

Loan,'  2'j  *.  beneeforih  he  priced  a,  London 

Treasury  Bril*  Sn  ftav'  '>,1.2  '>.'J7  l.t?  -Melal  Exchange  pr-iees.  was  t-®- 

qt  rtav'  ■>«■)  '»«')  t  1,2  .  „  eeived  her®  with  grral  sati.sfae- 

'■  rntnmernal  Paper  ,  ...  ,  , 

,  iron.  II  IS  regarded  as  a  tririmnh 

1  -*711  J-,T  4  j-.T,  t'  ,-l*ii  1 

C'ommerrtal  Paper*  '  "  for-  the  l.ondon  Aletal  .Market 

•2"*-  "I  day  ,7's  3-'«  t'-  L.,s.  T'reasurie'  which  has  been  str'iving  to  r"®- 

rtav  2  .1  i-'j  2',/Bl  ,  .  .2  0.2  2  9.2  2  00  Sotn  its  pre-war  position  ever 

lS0-’«9  rtav  2'7  2'-  2  I  2r,/72  ,  .  2.9,')  2  91  2  7-2  .since  it  re-opened  in  .Augu.'t.  19.23, 

27o..t«4  rtav  .2  '^  2't  gi.  The  L.ondon  mar  kel  has  had  it* 

- l.f).MH)N -  eritic-s.  Piodrree!s  ond  consumers 

2',/.lrtlv /.■,«  .'*..<7  -',.27  t.1.1  Treasiirv  Bill*  have  said  that  its  pr  ice  move- 

•|/Mav/.1S  .111  -2  1.2  ,  "I  I  90  rtav.'  .',11  .2.22  .2.a(r  menls  were  too  narfow  and  nrra- 

.2/«8  2£.t  .2,'t'  2.29  i.  K  Kuprt, 

.V./79  ,  .2,28  .2.28  .2,,,.  ^  Healer'S  were  rrneertain 

what  to  do  and  c;;.'h  copper  elospfl 

Provini-ial*  2/80  _  $.00  .2,0.1  .2, -to 

at  a  near  peak  of  £433  a  ton.  Pro- 

Oil,  .2/88-70  .2  10  .2  48  .2.18  >  2/88  ....  .* 'lO  .2.20  2.71  ...  ,  , 

Viriing  there  ar,'  no  labour  or 

Qtre.  .2/87-89  .2.2.2  .2,47  2.'?2  ,  4',/7fl  _  .2  02  2  08  4.0,2  .  ui  u  ■  . 

Similar  trorrhies  the  price  ,shnlrlr^ 

*  Prmif  Kale'.  settle  down.  When  interest  in  th® 

(.Siippltfrt  hv  Bo'a,  Bank  of  Canarta.  ftrernshirlrt*  &  to..  market  broadens  the  price  thould 

*0(1  Pnmtnirk  Torp.  of  t  anarta)  _  reflect  srrpply  and  demand,  ft  hss 

'  (Continued  on  Page  11) 
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THE  FINANCIAL  TIMES,  MARCH  30,  1956- 


Stelco  Has  About  $100  Million 
Still  to  Spend  on  Extensions  . 

v,»r«  rndprf  Ofcmbfr  .1IM  mining  properties  during  the  yen 
IMS  1SS4  totalled  $18,334,593.  compared  wifli 
oper.  ifirnmr  ,s9,’7.s..S4i  4t.n72.M*  $10,563,679  in  1954.  report  states. 

Xft  Esrninx,  ?i.»is.«.i«  1.7.271.0.49  The  further  amount,  estimated  at 

Eorn.  por  fsh.  5.99  7.57  S98.000.000,  which  w  ill  be  required! 

Work.  r»piui  92..S0I..S77  7fl.i22.M«  rompletc  capital  expenditures^ 


DIVIDEND 

DECLARATIONS 


Veam 
Half  DIv. 

s  s 


approved  at  the  .vear  emd  greatly  j, . 


Cvrr. 

present  cash  resources  'Acedia  Alianiic  siisar  A 

ncflcction  of  ?cti\r  demand  company.  However,  since  .Ansio-Cdn.  oils  Ltd . 

steel  products  throughout  the  year  ihc  expenditures  will  extend  over  E*  ,**»,**•  • 

i%  found  in  annual  report  of  The  at  least  two  years,  it  is  expected  ®' 

steel  Co.  of  Canada  Ltd.  for  19551 additional  amount  need-. 

.  .  •  ■  ,ed  w'lll  be  provided  from  earn-!"""''  _ 

which  shows  a  wide  expansion  inij^g,  ^^d  depreciation  allowances.  ^TkJZ  co':  Ud.  Pfd.  4.00  i.oc 
earnings  over  the  previous  year,  already  announced."  Mr. ^BC.  Electric  Co.  Ltd.  4'4"<.  Pfd.  4.75  1.19 

on  record  vciUme  of  production |  Hilton  says,  "your  directors  have  j.j'pJrIc  Co  ud  i^-r-ypid 

and  sales.  Opetating  results  for; approved  a  further  extensive  pro-  ba:;  Electric  co.  Ltd.  Pfd. 
year  already  have  been  made  expansion  at  p.c.  Power 


Apr. 

Apr. 

June 

Apr. 

Ma.v 

Apr. 


Mar. 

Mar. 

May 

Mar. 

Apr. 

Mar. 


Hamilton  Works,  the  cost  of  BfiLv  Bros, 
available  in  ptelimmary  figures  has  been  estimated  at  $70.- Ltd.  Pfd. 

released  by  company  some  weeks  000.000.  These  expenditures  doiBjr^  Con.siniction  c 

ajjn.  not  include  any  provision  for  in-  Bird  Construction  c  . 

,-,>.ro  =  ic  o  further  crcascd  stcclmaking  facilities.  Bird  Construction  C  . 

Balance  shoe,  reveals  a  furthei  r  f,„.nace,  are  caoablc  of  Bralorne  Mines 

material  imprcvcmcnt  in  working  ^xi- tin„  tuinace.  are  capaoi  01  Bralorne  Mines  extra 

capital  position  during  the  year  in„ots  than  can  British  American  Oil  Co.  C 

...ith  r.,rrrr,f  -cenir  ..r>  ot  tloo  bc  haodlcd  bv  prcscot  rollitig  Buildln,?  Products 

mo  jifiTror^  «rT-7  4i Bnd  with  an  additional  Burlinston  steel  CO . 

162.416  from  $H.f.l<f.411  at  end  p,Mi  olhrr  fini^hino  Burlington  Steel  Co  (ex.)  . 

19.54  and  current  liabilities  up  at  bloomm,,  mill  and  otner  tinu  nin  *,  Co.  c  . 

$40  600.839  from  $25,055,345.  Cash  ecimpiTient,  greater  tonnage,  of  puros  &  (o.  c  . 

Ld  government  bond  holdings  bc  produced  and  pro-  Burn,  t  co.  c 

totalled  $.57.765  309.  up  from  $43,- ! Caldwell  Linen  C 
689  57"  on  previous  balance  sheet.!  "The  principal  item  in  the, Canada  crushed  k  Cut  Stone  Pfd 

Directors’  report',  signed  by  H.  program  is  the  additional  bloom- ,(;"""da  KiMrins  C).  B 

G.  Hilton,  pre.sident.  slates  thatling  mill.  Other  major  items  m-  ranee 

company  in  1955  attained  the  elude  sheet  pickling,  anneahng  (Canada  Packers  ci.  a  Sa. 

highest  volume  of  production  and  and  cold  rolling  equipment,  a  Canada  Packers  ci.  B  sa. 
sales ‘for  any  year  in  its  history,  second  electrolytic  tinning  bnc  .^jnada  Perma^^^ 
reflecting  the  level  of  bu.siness  a  metallurgical  and  chemic.a! 

j?ctivity  which  prevailed  through-  iBboratory.  maintenance  srmp?.  Permanent  Mortgage  (bonus) 

out  almost  aU  of  the  year  Pro-  ^Bd  an  pre  and  coal  unloading  can.  Permanent  Mortgage  (bonus) 

‘"*'’''H\'’ion'M^h?'p^csent  H"ck a'nd 

2.060.096  tons,  rn  all-time  record,  sion  of  tnc  present  oock  ano  ^ 

a2.3  per  cent  greater  than  the  1.-  storage  area.  Cateiii  Fowl  prods,  ci.  A 

5.66.921  ton.«  piodiiced  in  1954.  Sales  ‘De.spite  substantial  increase  m  El!!?*'  X}' 


180  .45 

.50 


3.S0  0.«3 

2.25  0.58 

2.12‘i  0..53 
1.20  .30 

.40  .10 


.70 

2.00 

2.40 

2.10 

2.10 


.17«^ 


record  all  cost  factors,  particularly  wag(-s  [J  ^  { 


It  should  be  noted,  he  points  company - 

lit  that  1954  volume  had  fallen  Indeed,  after  .the  introduction  Oa 
ff'sharplv  compared  with  19,53.  tbe  budget  in  March,  prices  were  cdn. 

hr  vear  in  which  previous  records  rfctuced  to  pass  on  in  full  the  tdn. 


volume,  also,  reached 

level  at  $227,005,261.  an  increase  and  raw  materials,  only  mode-  caJelJ,’ 
of  28.6  per  cent  over  the  1954  rate  upward  adjustments  were  cdn.  Bunk  of  Commerce 

sales  of  $176,571,148.  made  in  the  selling  prices  of  your  (’'tn-  Breweries  pfd . 

products  during  19,55.  “;;■  Bro^'.r'p*^^  ;;;;;; 

Bronze  ('  . 

(Jen.  Elec.  . 

the  year  in  which  previous  rccorns  ‘y''uvv'i  pooo  ^In.  in"'.' extra  ! 

for  both  production  and  sales  had  ion  tax  Machine  ci.  a 

been  achieved  in  the  year,  and  only  (dn,  industries  Ltd.  ■■Pfd." 

“The  improvement  in  demand  wage  and  other  cost  in-  cdn.  industries  Ltd.  “C’ 

/«..  nra-tirailv  aiiiCrcases  of  serious  proportions  had  Cdn.  Vickers 

Iro^notc  --  A  r  Hilton  <be  prices  of  some  «"•  WesUnghouse 

product.'.  Mr  muon  saj.s.  ann,  '  i  eniral  Canada  Invest,  pfd.  Sa. 

consequentl.v,  most  of  vour  facili-  products  were  advanced.  Central  Canada  Invest.  C 

ties' were  fiillv  engaged  through-  ".Additional  sums  were  invest-  chartered  Trust 
nut  the  year:  In  spite  of  this,  ed  in  raw  material  sources  dur- 

production  could  not  keep  pace  m.,  the  yea.,  principallv  in  the  confederation  Life 


Production  Goins 


with  the  volume  of  orders  rc-  taconite  project  of  Erie  Mining  confederation  Life  . .  i..v 

reived  and  during  the  last  half  Co.,  in  the  acquisition  of  a  25'7  consolidated  Paper  . 

of  the  year,  deliveries  of  many  intcre.st  in  The  Mauthe  Mining  ^as  . s 

lines  became  extended.  These  con-  Co.,  and  in  opening  up  The  Hil-  s 

<^itions  WDT  thr  oppositr  of  tho.«r  Mines  in  the  province  of  Qiic-  crown  Zeiierharh  c  i.R! 

•  •  —  -  •  hoc  ** 

ILivid  Frrre  Cl.  P 
Dt’IniJe  Minos  vSa.  .0 

Horn.  Foundrirj.  &•  Stool  Pfd.  4.M 
Dominion  Fdrirs.  A  Stcfl  C 
Dominion  ('orsft  .3( 

Dominion  Glass  C 

Domiinon  Glass  PId.  . .  .7C 

Vancouver. —  Canadian  Collcncs  Dominion  .steel  .  i.ot 

of  determining  what  constitutes  iDunsmuiri  Ltd.  reports  that  coal  Dominion  Square  -  4.o< 

adequate  capadty  in  an  industry  production  from  its  Alberta  and  t'chemic.i  Pid.',":  i.oi 

in  which  the  cost  of  plant  and  I  British  Columbia  mines  for  the  Dominion  Textile  c  . 

equipment  is  so  heavy  and  in  first  two  months  this  .vear  increas-  Dome  Mines  to 

which  market  requirements  flue-  ed  16  per  cent  from  the  same  Dupont  of  Canada  Sec.  c  . 

tuate  so  widely.  Since  the  turn  period  of  1955  to  113.03.5  tons.  .suiiivan  Mines  Ltd . 

of  the  year,  business  has  con-  The  higher  output  is  stated  to  Knamel  a-  Heatins  ir 

tinued  to  be  active  and  the  indi-  be  attributable  to  severe  weather  E.stahrooks  Pfd.  i,n4 

nations  for  the  first  six  months  conditions  which  prevailed  In  the 
of  1956  are  favorable."  latest  period  and  resulted  in  ex-  foundation 

Expenditures  for  planr.s  and  panded  demand  for  coal. 


that  oceurred  in  1954  when  your 

plant  operation.*  were  seriously  - 

riirtailed  due  to  slackne.'s  in  de-  C/,lliAriAc 

mand  and  the  drastic  liquidation  V.an.  VOIlierieS 
of  steel  consumers'  inventories. 

"Such  circumstances,"  he  went 
on  to  say.  ‘illustrate  the  problem 


l.nn 


May 

1 

Apr. 

Apr. 

3 

Mar. 

Apr. 

3 

Mar. 

Apr. 

3 

Mar. 

Apr. 

3 

Mar. 

Apr. 

3 

Mar. 

Apr 

18 

Mar, 

\rr. 

2 

Mar 

May 

1 

Mar. 

Apr. 

18 

Mar. 

June* 

30 

June 

Sep!. 

39 

Sept. 

Dec. 

31 

Dec. 

Apr. 

19 

Mar. 

Apr. 

19 

Mar. 

Apr. 

2 

Mar. 

Apr. 

2 

Mar. 

.Apr. 

2 

Mar. 

Apr, 

2 

Mar. 

Apr. 

30 

Apr. 

July 

.30 

July 

Oct. 

30 

Oct. 

May 

! 

Apr. 

Apr. 

2 

Mar. 

Apr. 

2 

Mar. 

Apr. 

2 

Mar. 

Apr. 

? 

Mar. 

Apr. 

2 

Feb. 

Apr. 

3 

Feb. 

Apr. 

3 

Mar. 

Apr. 

3 

Mar. 

July 

3 

June 

(■»cf. 

1 

Sept. 

Jan. 

2 

Dec. 

Apr. 

2 

Mar. 

Apr. 

18 

Mar. 

May 

31 

May 

Aur. 

31 

.Auc. 

Nov, 

10 

Nov. 

May 

31 

May 

Aug. 

31 

Auc. 

Nov. 

.30 

Nov. 

Ma.v 

1 

Mar. 

Apr. 

3 

Feb. 

Apr. 

.3 

Feb, 

Mav 

1 

.Apr. 

May 

1 

Apr. 

.Apr. 

2 

Mar. 

.Apr. 

14 

Mar. 

Aor. 

14 

Mar. 

Apr. 

7 

Mar 

Apr. 

13 

Mar. 

Apr. 

30 

Mar. 

Apr. 

18 

Mar. 

Apr. 

2 

Mar. 

July 

3 

June 

Apr. 

3 

Mar. 

Apr. 

2 

Mar. 

Apr. 

16 

Mar. 

June 

15 

June 

Sept. 

15 

Sept. 

Dec. 

l.S 

Dec. 

Apr. 

18 

Mar. 

Apr. 

2 

Mar. 

.Apr. 

10 

Mar 

Apr. 

2 

Mar 

Apr. 

2 

Mar. 

Jiinp 

1 

Mar. 

Apr. 

2 

Feb. 

Apr. 

18 

Mar. 

Apr. 

2 

Mar 

Apr. 

2 

Mar. 

Apr. 

18 

Mar 

Apr. 

18 

Mar. 

Anr. 

25 

Apr. 

Apr. 

18 

Mar.  1 

May 

1 

Apr. 

Apr; 

2 

.Mar. 

Apr. 

18 

Apr. 

Apr.  30 

Mar.  2 

Apr. 

30 

Mar.  c 

Apr. 

18 

.Mar  1 

Apr. 

30 

Mar.  3 

extra 


THE  ENGLISH  ELECTRIC  COMPANY, 
LIMITED 

Oufsfonding  Orders  in  Great  Britoin  £163,000,000 

Sir  George  .Velsnn,  Bt..  iChairmani  presiding  at  the  37th  .\nni 
General  Meeting  held  on  loth  March  in  London.  England,  said: 


profit  on  extra  capital. 

He  believed  the  Com 
was  based  on  providing 


(r^itineau  Poupf  r 
General  Dynamics 
Gen.  Steel  U'are.s  r 
(Jcncral  Steel  Wares 
Giant  Mascot 
Grafton  A  Co.  Ltd 


of  Its  output.  He  was 


shareholders  and  the  country  at  ! 
beneficiaries  sought  undue  reward 


;n  the  disadvantage  of  the  others. 


quote  fixed  prices  owing  to  rising  costs.  Export  orders  showed  an 
improvement  on  the  previous  year. 

.Mthough  this  work  was  increasingly  difficult  to  obtain  and  much 
of  it  was  unattractive,  they  were  still  firm  believers  in  the  expansion 
of  world  trade  in  electrical  products  and  would  continue  their  in¬ 
tensive  efforts  in  that  direction. 

The  volume  and  value  of  production,  orders  received  and  out- 
.xtanding  orders  had  substantially  increased.  Outstanding  orders  of 
the  Company  and  its  wholly-owned  subsidiaries  in  Great  Britain 
now  amounted  to  £163  million. 

The  Company  was  playing  a  full  part  in  electric  power  gener¬ 
ation,  including  atomic  energy  iin  which  field  they  had  consolidated 
their  working  partnership  with  Babcock  ^  Wilcox  Limited  and 
Taylor  Woodrow  Limited i,  electrical  distribution  and  utilization, 
and  in  the  field  of  diesel  electric  and  electric  traction,  and  was  in 
the  forefront  of  electronics,  including  thermionic  valves  and  vacuum 
physics.  In  aircraft  and  aero  engines  and  guided  weapons,  radio 


world.  In  research,  their  team  of  scientists  continued  to  add  their 
full  contribution  to  the  most  advanced  technological  developments 
involving  great  staffs  and  expenditure  of  many  million  pounds  per 
annum  and  if  wa.s  not  too  much  to  say  that  the  future  destiny  of 
this  country  rested  in  part  on  their  vision  and  enterprise 

John  Inglis  Company  Limited,  Canada  , 

English  Eiecfric  Company  of 
Canada  Limited 
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During  the  .vear  negotiations  were  concluded  for  the  purchase  by 
.vour  Company  of  the  Government  of  Canada's  works  at  Scarbor¬ 
ough.  near  Toronto,  for  $2.8  million.  It  will  be  recalled  that  the  plant 
was  built  and  operated  by  Inglis  on  behalf  of  the  Canadian  Govern¬ 
ment  for  the  manufacture  under  licence  of  our  steam  turbines  for  pHio  inn.*.  Cinid  sa.  sxira 
the  Canadian  Navy.  This  plant  is  leased  to  the  John  Inglis  Company  Penman,  Ltd,  r 

and  will  undoubtedly  improve  their  competitive  position. 

^  r-  r"  Qijchrf  Pnwrr 

A  ni2hli2ht  of  the  year  wa.«  the  .‘^ecurin^  of  the  order  for  16 
water  turbines  raleri  to  deliver  1.200.000  h.p.  for  the  &l.  I^awrcnce  0 
Seaway  scheme.  Manufacture  of  this  order  will  extend  through  to 
1959  and  wdll  provide  an  excellent  ba.'ic  load. 

Strenuou.®  efforts  by  the  Canadian  board  and  management  to  shawlnl^an  w  £  p  ■ 
streamline  the  organization  coupled  with  an  improvement  in  the  Sherwin-Williams  c 
market  for  their  product',  have  rc.sultcd  in  a  considerable  reduction  Shirriff-Hnrsey  Corp  Ltd.  < 
in  the  loss  for  the  year  as  compared  wdth  1954  and  I  am  confident  Silverwwjd  Dairies  Lid,  Cl. 
the  John  Inglis  Group  wull  share  in  Canada's  future  prosperity.  Siscoe^^Goid*^***^'^^  ^ 

Southern  Can.  Power  C 
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1.20 

2.00 


1.00 
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1.00 
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2  Mar.  2 
.1  June  1 

1  Sept.  7 

2  Dec.  7 
11  Mar.  14 
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2  Mar.  a 
2  Mar.  3 


.3  Mar.  15 


Bearing* 
Reiiman's  ((an.) 
L.  Robertson  C 


"Cl.  A" 


‘A’* 


Canadian  Marconi  Company 


St.  Lawrence  Corp. 
Standard  Paving 
Stanley  Brook  CI.  F 
Steel  Co.  of  Canada 
the  Can-  jx.  sister  Pfd, 


again  in-  sVedman*^  Bros. 

it.*  net  .Sullivan  Cons.  Mines 


In  .xpite  of  highly  rompetitive  condition.*  existing  it 
a*li»i7  electronic  industry.  Canadian  Marconi  Company 
rreasod  it'  total  sale.*  volume  and  substantially  maintained 
profit,  after  taxes,  for  the  year  19.55, 

|it.  lamblyn  O 

As  was  mentioned  in  my  report  last  year,  the  company  has  con-  ft.  TamhI.vn  pid. 
tmued  its  extensive  and  forward-looking  programme  of  engineering  cdn.  r.en,  inr.  E  Sa 
development,  particularly  in  the  field  of  radio  relay  and  allied  forms  B^lik  ' 

nl  communications  apparatus.  This  effort,  which  is  closely  integrated  Toronto  ttenerai  Trusts 
with  the  technical  work  of  Marconi's  Wireless  Telegraph  Company  Toronto  imn  Works  c 
Limited,  has  already  resulted  in  the  Canadian  company  .securing  a  Tnronto  iron  works  A 
mnet  important  order  for  radio  relay  apparatus  for  defence  purposes.  Tradr'r"  Finanre'co  Cl  A 
All  divisions  of  tnc  company  shared  in  the  growth  during  the  Traders  Finance  Co.  ci.  b 

Union  Gas  ... 

Based  upon  patents  and  manufacturing  information  made  avail-  United  (iorps.  ci.  b 
able  by  the  English  Electric  Valve  Company  Limited,  Canadian  Mar-  Flllirinvei 

coni  Company  has  erected  a  new  plant— the  first  of  its  kind  .. 

Canada — for  the  production  of  megnetrons.  Operations  in  this  new  . 

plant  are  expected  to  commence  at  the  end  of  this  month.  wabasso  cotton  . 

There  is  every  indication  that  the  electronic  industry  in  Canada  Weston  ci  A . .  ^**** 

will  continue  to  expand  and  that  Canadian  Marconi  Company  will  ceoj-jp  wesion  Cl!  B 

maintain  its  position  in  the  industry.  wrighi-Hargreaves  . il 

Sir  George  concluded  by  saying  that  1955  was  a  memorable  year  Yale  Lead  fc  Zinc  .  nj  May  t  Apr  to 

for  him  personally  as  it  marked  the  completion  of  25  years'  service  zpiipp.^  Ltd.  c  .2,s  May  i  Apr  ] 

a.s  fheir  Managing  Director  I  _  _ 

The  Report  was  adopted  and  a  final  dividend  of  imaking  '''"te  Unlea,  ottierwia*  induated.  dividends  are  on  a  quarterly  ba«a. 

12'7'';'  for  the  year'  '»'as  declared  on  the  Ordinary  Stock  anouallvi  mt.  interim:  arr.-  Arreara.  O.S.- U.S.  funds. 


United  Fuel  Investments  Ltd. 
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DIVIDENDS 

And  Other  Official  Notices 


Bathurst  Fewer  &'  Paper  Com- 


DOMINION  BRIDGE 
COMPANY,  LIMITED 


CANADIAN  VICKERS 
LIMITED 

COMMON  SHAREHOLDERS 

NOTICE  IS  HEREBY  GIVEN  that 
a  regular  quarterly  dividend  of 
thirty-seven  and  one  half  cents 
(37V4  cents)  per  share  on  the 
545,000  shares  outstanding  has 
DIVIDEND  NO.  175  been  declared  and  will  be  paid 

NOTICE  IS  HEREBY  GIVEN  on  the  16th  day  of  April  1956  to 
Ithat  a  Dividend  of  TEN  CENTS  shareholders  of  record  at  the 
(10c)  per  Share  on  the  Outstand-  ««  i\yr«....v, 

ing  No  Par  Value  Shares  of  this  business  on  March  31st. 

Company  has  been  declared  for 
I  the  quarter  ending  30th  Apri.. 

I  ir,,.*.,.!  11956.  payable  25th  May.  1956.  to 

.IS  Shareholders  of  record  at  the 

pj  pointmcnt  of  Mr.  W.  Clyde  “BPS®,  close  of  business  on  the  30th  April.  Montreal. 

Eng.,  as  general  Manager  ofljg^g  ,  March  20ih 

the  Mills  Division  of  the  Com-  gy  Q^dcr  of  the  Boat'd, 
pany. 

Mr.  Baggs  joinc(1  the  Bathurst  Wm.  BAXTER. 

[yif  organization  in  1937  and  prior,  Sccrctary-Treasurcr. 

.6ot  'to  hi.s  transfer  to  Montreal  in,Lachinc,  Que.. 

tSoptember  19.54  held  the  position  27th  March.  1956. 

'oo  of  Mill  Manager  in  Bathurst,  N.B.  | - 


J.  B 


1956. 


HATCHER. 

Secretary, 


.75 

l.JUT 

l.fiO* 

l.70t 

t.30* 

1.90t 

2.20 

..50 

.301 


Price  Brothers 
Earnings  Up  At 
^$4.10  a  Share 


DOMINION  ENGINEERING! 
WORKS  LIMITED  I 


POWELL  RIVER  COMPANY 
LIMITED 


1204  Stundard  Building. 
Vancouver  2.  B.C. 


THE  CANADIAN 
TANK  OF  COMMERCE 

DIVIDEND  NO.  277 

NOTICE  is  hereby  given  that  t 
dividend  at  the  rate  of  thirty-fivf 
cents  per  fuily-paid  share  on  the 
outstanding  Capital  Stock  of  this 
Bank  has  been  declared  for  the 
quarter  endinq  April  30,  1956.  pay¬ 
able  at  the  Bank  and  its  branches 
on  May  1.  1956  to  shareholders  o  i 
record  at  the  close  of  business  or| 
March  31.  1956. 

By  Order  of  the  Board. 

N.  J.  McKINNON. 

General  Manager! 


MONTREAL  -  CANADA 

DIVIDEND  NOTICE 


55.  I  *  * 

; Gross  In*.  19,771,467  111.1*6.731 

iXfl  Esrnincs  ».173.«77  *.«75,*9« 

'Earn,  on  Com.  4.10  3. .58 

Work,  rnnitai  46.067.177  4fl..70s.fl63 1 A  Dividend  of  fifty  cents  (50c) 

Curr.  Ratio  4.»-i  ■'-I  per  Share  on  the  Outstanding  No 

75  ,  ,  7~  ,!Par  Value  Shares  of  this  Com- 

2. .70^  In  keeping  with  the  gencraLpgny  has  been  declared  for  the 
trend  of  operations  in  the  pulpisix  months  ending  31st  March, 
.73*  land  paper  industry,  annual  report;  1®56;  also  an  extra  distribution 
^  r  toes  twenty  cents  (20c)  per  Share, 

,4n  of  Price  Brothers.  Ltd.  for  payable  on  the  13th  May 

^3-’*  shows  gross  income  and  net  earn-!  1956,  to  Shareholders  of  record 
"75  |ings  after  all  charges  for  the  yearjat  the  close  of  business  on  the 
at  higher  levels  than  in  1954.  30th  April,  1956. 

.46  Balance  sheet  shows  a  further!  Order  of  the  Board. 

.70  improvement  during  the  .vear  in  G  D.  LEWIS, 

■'*  the  already  impressive  w'orking  Secretary. 

J  j2  i capital  position  with  current 
il.io  assets  as  at  December  31st  last  up 
•7.5t  at  $58,144,612  from  $50,747,944  at 
■J?  end  of  1954  and  current  liabili- 
jn  ties  up  at  $12,077,439  from  $10,242.-' 

Isfl  882.  Increase  in  current  assets  is 
.  chiefly  accounted  for  by  a  rise  in 
‘  oj  investments  to  $26,994,963  from 
2.2.5  $20,919,575.  Investments  in  shares 
in  other  companies  and  govern-, 
ment  bonds  are  carried  on  balance' 

.33  sheet  at  $25,000,491.  about  $33{4  ( 

..>n  'million  below  the  quoted  market 
2.00  lvalues  of  $28,719,010. 


Lachine,  Quebec. 
27th  March.  1956. 


ALUMINIUM  LIMITED 

ANNUAL 
MEETING 

Record  Dale 


The  Annual  Meeting  of  the  Share¬ 
holders  of  Aluminium  Limited  will,  in 
oceordonce  with  the  By-lowi  of  the 
Company,  be  held  on  Thursday, 
April  26th,  1956,  at  1 1:00  o'clock  in 
the  morning,  ot  the  Head  Office  of 
the  Company,  21$t  Floor,  Sun  Life 
Building#  1 1 55  Metcalfe  Street, 
Montreol,  Quebec,  Conodo.  Pursuant 
to  o  resolution  of  the  Boord  of  Direc¬ 
tors,  only  shareholders  of  record  ot 
the  close  of  business  on  March  26th, 
1 956,  will  be  entitled  to  receive 
notice  of  ond  »o  vote  ot  the  meeting 
ond  ot  ony  odjovrnment  thereof. 

Montreol  JAMES  A.  OUUEA 

March  26th,  1956  Secretory 


Tn  the  Shareholders  of  Powell  River 
Company  Limited: 

NOTICE  IS  HEREBY  GIVEN  that  the 
Annual  General  Meeting  of  the  share¬ 
holders  of  the  above-named  Company  will 
be  held  at  Salon  **A”,  Hotel  Vancouver, 
900  West  Georgia  Street,  Vancouver, 
British  Columbia,  on  Tuesday  the  24th 
day  of  April,  1958.  at  the  hour  of  2:00 
o’clock  in  the  afternoon.  Pacific  Standard 
Time,  for  the  purpose  of  electing  a  Board 
erf  Directors  for  the  ensuing  year,  con¬ 
sidering  the  accounts  and  balance  sheet, 
receiving  the  reports  of  the  Directors  and 
Auditors,  conferring  a  general  authority 
(expiring  at  the  next  general  meeting  of 
the  Company  unless  then  continued  by 
ordinary  resolution)  to  take  or  acquire  bv 
purchase  or  otherwise  any  shares  in  any 
other  corporation,  and  transacting  such 
other  business  as  mav  properly  be  brought 
before  the  meeting,  and  also  for  the  pur¬ 
pose  of  transacting  the  following  further 
business; 

To  consider  and  adopt,  with  or  with¬ 
out  amendment,  the  tnllowing  resolution 
as  a  special  resolution: 

"RESOLVED  that  the  Artirles  of  Asso- 
riatlon  of  the  Company  he  altered  in 
manner  following; 

(a)  Article  79  shall  he  cancelled  and  the 
following  substituted  therefor: 

'79.  Every  instrument  of  proxy, 
whether  for  a  specified  meeting  or 
otherwise,  shall,  as  nearly  as  circum¬ 
stances  will  admit,  be  in  the  form  or 
to  the  effect  following:  ■ 

The  undersigned  member  of  POWELL , 
RIVER  COMPANY  LIMITED,  hereby 

appoints  .  (or , 

failing  him  .  or 

falling  him  . )  as 

proxy  for  the  undersigned  at  the  (an¬ 
nual  or  extraordinary,  as  the  case 
may  he),  general  meeting  of  the  Com¬ 
pany  to  be  held  on  the .  day 

of  ,  19  .  .,  and  at  any 

adjournment  therpof 
SIGNED  this  dav  of 


77..  83"' 

consecutive 

GUARANTY 

TRUST 

Company  of  Canada 

DIVIDEND 

17 Mi  a  share  — 
rate  nf  7  %  per  annum 
payable  April  16,  1956 
to  shareholders  of  record 
March  31,  1956 
J.  WILSON  BERRY 

Preiitfemi  end  Cenerel  irfonafer 
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Member 
paragraph  of  Article 


iAt  Capacity 


.‘.in  !  In  directors’  report  A.  C.  Price, 

•30  I  president,  states  that  ■world  de- 
I  mand  for  newsprint  continued  to 
I  crow  and  by  fall  it  was  evident 
.15  Ithat  there  was  insufficient  produc- 
.20  .'tive  capacity  to  meet  the  demand. 

"By  the  year-end."  he  .says,  ‘‘a 
..Ml  spot  market  had  developed  brinc- 
■10  inc  hich  prices  for  small  lots  ofj 
newsprint.  Until  substantial  newj 
1.10  !  production  is  hroucht  into  the, 

.20  -market  this  situation  is  likely  to 
7-30  continue.  Boxhoard  markets 
strencthened  late  in  the  yrav.^ 

.'in  Lumber  markets  were  consider-' 

.30  ably  improved  over  1954  and  we! 
were  able  to  liquidate  excess  in-! 

ventorie.s  at  satisfactory  prices,  j _ 

2.50  "Rimouski  and  Price  sawmill.si_T^"TTT2T2TT2^^^“Tr”“-22T; 
made  normal  los  cuts,  but  the! 

2  30  IMatanc  sawmill  operated  at  re-il*  AAiile» 

.33  iduced  capacity.  .Tonqtiiere  board ||  fCfS©f  /rllffS 
■7.i*  !mill  again  suffered  some  loss  ini 
operating  time  due  to  a  shortac 
of  orders.  Both  newsprint  mills! 

,•3”  continue  to  operate  at  capacity. 

■j,  Shipments  for  the  year  included  I  .  rTTT  , 

:.io  505.516  tons  of  pulp  and  paperl  Mmundston,  N.B.  The  pulp 
•00  'products  and  62.152.000  board  feetj^"'^. 

I  of  lumber  compared  with  483.735  If’"*®"  Ltd.  shareholders  were 
J-oT  Yens  and  47,285.000  board  feet  in'^"^'*  at  annual  meeting  here,  havej 
r'"  1954  "  operated  at  capacity  so  far  this! 

1  f  "  Inventories  of  raw  material.', 

j-’S,  pulpwood  and  finished  products  I 

arp  normal,  report  state?.  At  thei!!]^  nev  equipment  at 

1.50  end  of  11156.  hLever.  we  expect Newcastle  pulpt 

;5  to  have  a  surplus  of  pulpwood  on'*^'*  ®  company.  , 

3:,5'i  hand  due  to  the  neces-sity  of  sal-  Customer  requirements  for  many  i 
■fio'  vaging  wood  from  the  flooded  1 8'‘ades.  Aubrey  Crabtree.  presi-| 
area  of  the  Qucbec-Hydro  Bcr- M^nt,  said,  continue  to  exceed  the 
■-11  simis  development  adjacent  to  our:‘^.®P®^*^y  ^*3®  mills  to  meet  de-| 

.45  operations  and  from  a  recently  I I'^^ry  dates.  , 

•60  burnt  area  in  the  .same  locality'  Work  on  additions  and  improve- , 
f.'  "In  order  to  provide  sufficient  i"3ents  at  the  Newcastle  unbleach- ] 

[gn  power  for  future  increases  m  sulphate  oulp  mill,  referred  to  I 
.601  production  of  newsprint  and  toi*^'  annual  report,  is  now  about! 

•20  offset  the  loss  of  a  small  power !'-®773Pl®i®d,  and  some  of  the  newj((j)  Article  tot  shall  be  cancelled  and  the 
•o'*  '.contract  terminating  during  19,57"! equipment  is  in  the  tuning  up  following  substituted  therefor 

.5  Mr.  Price  says,  "your  comoany  Istase-  The  first  of  two  new  steam  | 

6.00  ha.s  decided  to  develop  the  Will- 1  generating  units  at  the  Atholvillei 

2  00  .son  Fall.'  on  the  Shipshaw  River  !bleached  sulphite  mill  is  schedul- 

This  project  will  supply  an  addi-i^d  to  go  on  the  line  this  week,' 

•70.000  h.p.  and  should  be  *'3®  second  soon  thereafter. 

.03  completed  by  the  end  of  19.57.  .  The  recently  announced  price  1  . .  .  . . . . 

.•SO  'xo  new  financing  will  be  neces-  '^icrease  of  $5  a  ton  for  unbleach- j  (et  Article  it)2  shall  he  cancelled  and  the 


NOTICE  OF  DIVIDEND 

The  Board  of  Directors  of 
BATHURST  POWER  & 
PAPER  COMPANY  LIMITED 

has  declared  a  quarterly  divi¬ 
dend  of  S'eventy-five  cents 
(75c)  per  share  on  the  out¬ 
standing  Clas.s  A  shares  of  the 
Company,  payable  June  I, 
1956.  to  shareholders  of  record 
at  the  close  of  business  on  May 
4,  1956. 

E.  S.  KIRKLAND, 
Secretary. 

Montreal,  Que., 

March  26.  1956. 


GENERAL  TRUST  OF 
CANADA 

DIVIDEND  NO.  108 

A  dividend  of  !',4%  (at  the  rat«| 
and  the  fniinwingi^f  3-;.  annumi  for  the  quartei 


(hi  Thp  first 

shall  b»  iNinrAll^rf 

.Mibstitutert  fharffrrr  a#v-#.  ,  .  ■ 

'The  nirectorx  may  meet  together  at  ending  March  .51.  19.76,  has  beerl 

Xtirh  place  as  they  think  fit  for  'ti- j  Aecla red  on  the  nreferred  sharp-1 

rti.*palch  nf  business,  and  may  ad.iourn  preierrea  snare  I 

and  nfherwi.se  regulate  their  meetings  of  OUf  Company,  payable  April  161 
and  proceedings  as  they  think  fit.  The'|/\-c 

Chairman  of  the  Board,  or  in  his:^^'^.^'  shai  eholders  oi  recorr| 
ah.senr^  the  President,  .shall  preside  as  of  March  30,  1.956. 
at  all  meeting.^  ot  the  Directors,  or; 

if  at  any  meeting  the  Chairman  of;  ROMEO  BERTRAND, 

the  Board  or  President  shal  Inot  be  ,  *  i 

present  at  the  time  for  holding  the!  Treasurer  and  Assistan  | 

same,  the  Directors  present  may  I 
choose  some  one  of  their  number  to  i 

be  chairman  of  their  meeting.’  #  in*  u  rn  ia-#? 

(c)  Article  100  shaM  be  cancelled  and  yioniVCaU  March  21,  19o6. 
following  sub.stituted  therefor: 


General-Manager. 


100.  The  officers  of  the  Company 
shall  be  chosen  by  the  Directors  and 
shall  be  a  Chairman  of  the  Board 
of  Directors,  a  President,  one  or 
more  Vice-Presidents,  a  Comptroller, 
a  Secretary  and  one  or  more  A.ssis- 
tant  vSecretaries.  None  of  the  said 
officers  need  he  members  of  the 
Board  other  than  the  Chairman  of 
♦he  Board  and  the  President,  who 
.•shall  he  member.^  nf  the  Board.  One 
per.son  may  hold  more  than  one  office. 
In  its  discretion,  the  Board  of  Direc¬ 
tors  may  leave  unfilled  for  any  period 
if  may  fix  by  resolution  any  office 
except  the  offices  of  Chairman  of  the 
Board,  Protident-  and  Secretary.  The 
Board  of  Directors  may  appoint  such 
other  officers  and  agents  as  it  shall 
deem  necessary  who  shall  hold  office 
nr  act  as  such  agents  for  such  term 
and  exercise  such  powers  and  per¬ 
form  .such  duties  as  may  be  de¬ 
termined  from  time  to  time  by  the 
Board  of  Director 


tOl.  The  Chairman  of  the  Board  of 
Directors  shall  pre.si(ie  at  all  meet¬ 
ings  of  shareholders  and  of  the  Board 
of  Directors  at  which  he  is  present 
and  shall  have  end  exercise  super¬ 
vision  and  control  over  such  matters 
as  may  be  delegated  or  assigned  to 
him  by  the  Board  of  Directors.' 


Parker  Drilling  Co. 
of  Canada  Limited 

DIVIDEND  NOTICE  NO.  8 

Notirp  is  hereby  given  that  a 
dividend  nf  twenty-five  cents 
1.25  cents  I  per  share  on  the 
outstanding  No  Par  Value 
Common  Shares  of  the  Com¬ 
pany  was  declared  payable 
May  1,  1956.  to  Shareholders  of 
record  at  the  close  of  business 
April  15,  1956. 

By  Order  of  the  Board. 

A.  G.  HOLLEY. 

Secretary-Treasurer. 
Calgary.  March  19,  1936. 


QUEBEC  POWER 
COMPANY 


J  i  1  St  Quarter  Gain 

For  Gypsum#  Lime 

.16  _ 

jj  Shareholders  of  Gypsum,  Lime 


.ed  sulphate  pulp  shipped  to  the 
iUnited  States  market  will  apply! 
I  to  some  15,000  tons  over  the  re-! 
mainder  of  the  year.  Mr.  Crabtree; 
said.  , 


DIVIDEND  NO.  126 


Lambert  Reports 
Earnings  Gain 


&  Alabastine  (Canada)  Ltd.,  at  a 
special  meeti.ng  held  in  conjunc-j 

tion  with  the  annual  meeting  dur-  - 

ing  the  pas',  week  approved  the!  Consolidated  statement  of  Al- 
proposed  2  for  1  split  in  company’s! fred  Lambert  Inc.  and  subsidiaries 
stock.  Also  ratitied  at  meeting  was: (or  year  1955  shows  net  earnings 
;a  stock  option  incentive  plan  fori  of  $208,513,  equal  to  $2.51  a  share 


on  the  combined  class  “A”  and 
class  "B”  stock  of  company.  This 
compares  with  net  of  $124,832,  or 
$1.30  a  share,  in  the  previous 
year. 

Net  operating  profits  before  in- 


following  substitute  therefor; 

102.  The  President  shall,  in  the  ah*  j 

T  'Hr  S:  NOTICE  IS  HEREBY  GIVEN  that 

holders  and  of  the  Board  of  Direr- 1  g  dividend  of  thirty  cents  (30c) 
per  share  has  been  declared  on 
the  no  par  value  common  shares 
of  the  Company  for  the  quarter 
ending  March  31,  1956.  payable 
May  25,  1956  to  shareholders  of 
record  April  15,  1956. 

By  Order  of  the  Board. 


key  employec.r  of  company. 

•"5'  At  annual  meeting,  shareholders 
I  .id  were  informed  that  net  earnings 
6i'  of  company,  after  provision  for 
70  '‘3xe.s,  in  the  first  quarter  of  cur-, 

rent  fiscal  year  were  equal  to  71  j 

.en  cents  a  share  .ns  compared  with  47|terest.  depreciation  and  incomel 
cents  a  share  for  corresponding!  taxes  amounted  tn  $710.6151 
•;’3  period  of  last  year.  It  was,  how-i  against  $571,442.  Interest  absorbed; 
;j()  ever,  indicated  that  it  should  not!$139,93.5  as  compared  with  $146,232,! 

be  expected  that  this  rate  of  im-i depreciation  $126,537  against  $127.-; 
t  on  ’  Peovement  would  necessarily  con-  677  and  ineome  taxes  $235,600; 
i!i3  tinue  throughout  the  year.  against  $172,700.' 

.2.')  I  For  fisca'  year  ended  November!  Balance  sheet  shows  current 
.:in  30th  1955  company  reported  net  assets  of  $7,554, ,562  and  current 
■qi,.  t<3))rnings  equal  to  $5.14  a  share  on  j  liabilities  of  $3,429,411,  indicating 
i!no  "'b  stuck,  up  tr.im  $3.78  a  share  in  |  net  working  capita)  of  $4,125,151, 
i.iKi  il953-.54  fi.scal  ■year. 


tors  ;it  which  he  is  present  and  shall  I 
have  and  exercise  supervision  and ' 
control  over  such  matters  as  may  bc 
delegated  or  assigned  to  him  by  the 
Board  of  Directors.* 

(f)  Articles  88,  104,  105  and  106  shall  be 
cancelled. 

(g)  The  following  Article  shall  he  in¬ 
serted  as  Article  IlOA: 

‘llOA.  The  respective  signatures  of 
the  Directors  and  officers  of  the  Com¬ 
pany  may.  If  authorized  by  the  Direc¬ 
tors.  be  printed  lithographed,  engraved 
or  otherwise  mechanically  reproduced 
upon  all  instruments,  documents, 
bonds,  debentures  and  other  securities 
of  the  Company,  including  certificates 
of  the  Company's  shares  and  share 
warrants  issued  pursuant  to  Article 
.99(b>.  Any  such  in.strument,  docu¬ 
ment.  bond,  debenture  or  otherj 
security  shall  be  valid  and  binding 
on  ttie  Company  notwithstanding  thatj 
the  person  who.se  signature  is  so 
printed,  lithographed,  engraved  or 
otherwise  mechanically  reproduced  as 
such  Director  or  officer  may  have 


R.  R.  MERIFIELD. 

Secretary.! 


Montreal.  March  21.  1956, 


Company  Index 


Aluminium  Ltd  5  Liberal  Pei 
Anglo-C.  Pulp  8  John  A  Lan* 
A-C  Telephone  12  Leverage  Fund 


I  compared  with  $4,087,604. 

Fittings  Ltd. 
Earnings  Gain 


Tear,  rnilert  D.cemb.r  7t»t 


Atlas  Steels  12  Mackenn  M.  9' 

■?:’  Bathurst  P^rP  12  MacLaren  P&P 
•2'’  Campbell  FI  L,  9  Malartlc  C.F. 

■!  Canada  Iron  5  Mindamar  Met. 

•:  Can.  Malting  .S  .T,  S.  Mitchell 

Canada  Wire  7  M  and  O  Paper 
Can.  Collieries  2  Moore  Corp. 
iCan.  Delhi  12  New  Gas  Expl. 

2"  Can  Oil  8  Pater  Uran. 

■jn  Can.  Utilities  .9  Penmans 

Cons.  Nicholson  9  Polymer  Corp. 

"7,  C;orbv  Distil.  7  Powell  River 

Dome  Mines  9  Price  Bros. 

Dom.  Engin.  12'Prosp.  Airways 

;Dom.  Textile  7  Quebec  Chib.  s 
I E.  Steel  Prod.  12  Quebec  Power  t 
T.  Eaton  Ac.  3  Rapid  Grip  12 
Eureka  Corp.  9  Renabie  M.  S 
Faraday  Uran.  3  SI.  Lawr.  Corp.  3 
!  Fittings  Ltd.  2  Shawinlgan  12 
•I)*  I  Fraser  Co.'s  2  Sigma  Mines  9 

iGt.  Lakes  Pap.  12  Steel  of  Caj7.  2 
Gypsum  Lime  2  Sun  Olj;  9 

.571/ji  Ins.  Co  of  N  A.  4  Sup'r  Propane  8 
Isotope  Prod.  I2'G.  Tamblyn  8 

Sa  4*mi.  Kamloops  Cop  9  Wainwright  P  9 
[Labrador  M  9  tVesteel  Prod.  8 
lALf  Lambert  2! Woods  Manuf'g  8 


Oprr.  Profit 
I  N’ft  Earnings 
:  Earn,  nn  Cnm. 
Work  Capital 
Curr.  Ratio 


19.-..3 
S 

.79.7,672 
107.9.76 
0.91 
1.. 777.006 
6')— 1 


1974 


THE  CRAIG  BIT 
COMPANY  LIMITED 

Quarterly  Dividend  Notice 

NOTICE  IS  HEREBY  GIVEN  that, 
a  cash  dividend  for  the  quarter 
lirM*’!'  March  31,st,  1956  of  seven 

»i  .1,.  .1™  ......  one-half  cents  (7V4c)  has  been 

declared  payable  upon  the  out¬ 
standing  Common  shares  of  the 
Company  on  and  after  the  10th 
day  of  April  1956  to  holders  of  the 
said  common  shares  of  record  at 
the  close  of  business  on  the  31st 
day  of  March,  19,56. 

By  Order  of  the  Board. 

.1.  •W  CHAPMAN, 
Secretary-Treasurer.! 


of  the  cx(*cutlon  nr  issue  thereof.’ 

DATED  Vancouver,  British  Columbia, 
this  12th  day  of  Mareh.  1956. 

By  Order  of  the  Board. 

J.  A.  KYLES. 

Assistant  Secretary. 


A  cordial  Invitation  is  extended  to 
oil  shareholders  to  attend  the  An¬ 
nual  Meeting  In  Salon  "A"«  Hotel 
Vancouver,  at  2:00  p.m.»  Pacific 
Standard  Time,  on  Tuesday.  April 
24th. 


North  Bay. 
March  19th 


Ontario. 

19.56. 


6  .NOTE: 

1*1*  '••)'nti''n  "(  iiol'lei's  ot  .Shar»  Wsr- 
*n.clr90(9  is  directed  to  Sectiop  13  of  the  Re- 
gulatinns  pertaining  to  Share  Warrant* 
which  sets  forth  the  procedure  for  voting 
respect  to  share  warrant.*  and  for  at- 


1..70 

2.00- 


t.oO 


n.46 
1,788.473 

3'-— 1,,„  . . 

gj  On  moderate’y  higher  sales.  Fit-Ljnjappg  gj  General  Meeting*  or  giving 
9 'tings  Ltd.  rcpt'rts  a  marked  in-  proxy.  Copy  of  these  Regulation*  as  well 
7|creasc  in  net  earnings  after  all!*-*  form  of  proxy  and  form  of  certificate 

■'’Ichartrps  for  1955  a.;  comnarcH  with!”-''  "  "i"  ‘3'''“’*'  ("'"'Paiy  "S  «>*■ 

j,  cnarges  tor  la.oa  as  comparea  wim  ^  share  warrant*,  may  be  obtained 

2!  figure  for  previous  year.  A.  G.|f;.om  the  following: 

9|Storie,  president,  states  in  direct¬ 
ors’  report  that  the  greater  volume 
of  sales,  togettiet  with  more  effect¬ 
ive  cost  contro'  was  responsible 
for  the  increase  in  net  earning.*. 

Balance  sheet  shows  an  im¬ 
provement  in  net  working  capital 
position  with  current  assets  some¬ 
what  lower  than  at  end  of  1954  at 


The  Rnyal  Trust  Company, 
626  West  Pender  Street, 
Vancouver  2,  B.C. 

105  St.  Jame*  Street  West, 
Montreal  1.  Que. 

19  Richmond  Street  West, 
Toronto,  On(. 


I  ,a,  a.  .-..v.  V..  P'  Annual  Report  may  be  oh- 

•  t  aoa  V.Hfb"«l'*'it»lt'9d  on  written  request  to  the  Company 

'^'3'3ipare«  With  51,-1  ^  Vancouver.  B.C..  or  at 

924,666  and  current  liabllltie.S  down  gpy  the  above-mentioned  offiees  of 
at  $301,605  from  $536,194  .'the  Royal  Trust  Compan.v. 


BRITISH  COLUMBIA 
FOREST  PRODUCTS 
LIMITED 

NOTICE  OF  DIVIDEND  NO.  29| 

A  quarterly  dividend  of  twelve 
and  one-half  cents  (12*/ic)  per 
share  has  been  declared  on  the 
is.sued  ordinary  capital  stock  of 
this  Company,  payable  in  Can¬ 
adian  funds  on  May  1st,  1956,  to 
shareholders  of  record  at  the  close 
of  business  on  April  3rd,  1956. 

By  Order  of  the  Board. 

A  G  RANKIN. 

Secretary. 

Vancouver.  B.C., 

March  23.  1956 


STOCK  AND  BOND  MARKETS 


Preferred  Issue'^^^  Million  Issue  I 

ByCanoe/a/fon'^'*’'’"*“*P»''=®  ' 

_  '  Toronto.  —  Offprinp  was  marie 

Offorins  wa.<;  made  diirinK  past  flm  ing  past  week  b.v  Dominion 
t  .  _  : _  non  nno  Securities  Corp.  Ltd.  of  a  new 


TTie  financial  Tfmes 


MONTREAL,  MARCH  30,  1956 


week  of  a  new  issue  of  000.000 ,  j , 


issue  of  $20  million  4'-i  per  cent 


THE  TREND  »/  the  I  ;v;jaga,.3  Pall,  |,a,  ^3^ad^y  w^enTurGS  ii  || 

sold  an  issue  of  $888,000  of  de-  ,  >  ro  sno  non 

STOCK  MARKET  glsSSsfiteffi  MONEY  &  CREDIT 

rt  A  I  I  ins  from  3'-,  per  cent  to  4V4  Deri?"’VP,  ..""'.''''U'  i..  A: - - - - - — -  - 

-  Analyst  maturities  are  callable ’ and  Co  - 

atid  the  debentures  are  dated  p*?-  ,  h®  pH  Ma  rh  IS  Renewed  selling  pressure  has'a  share  for  every  $S00  face  value 

A  stiong  upward  movement  continued  to  feature  .stock  March  .11.  Risht  lenders  '  wej  e  ®  ,  is  entered  the  highgrade  market  and  of  f^'’bcntu^cs.  ,  , 

markets  m  Canada  in  the  first  half  of  this  week.  The  limelight  '  has  dragged  prices  down  on  p.nte  compan^'with  good 

again  was  taken  b.v  certain  .stiong  individual  companies  rather  _ _ _ .Stock  purchase  warrants  a  broad  front.  Institutional  selling  speculative  pos.lion  in  the  indus- 

than  b.v  the  stock  list  as  a  whole;  and  ouslanding  in  this  re-  j  TOW.N  STK.  KOSK  'attached  to  the  debentures  entitle  ^een  added  to  the  pre.ssure  try.  is  offering  1.200,000  shares  of 
.spect  have  been  Stelco  with  a  new  peak  of  $80,  along  with  '  ''i'h  f-"--  ih^.-es'^l^^^tre'^com^^^^^  generated  by  the  hanks  whicn  Gardin^'^Limiled'; 

Algoma.  Royal  Bank  and  a  number  of  paper  stocks.  '  i.r"ue  of  $V«0  ^  tw  I  “’'•>,^".*•100  debenture  at  $1.7.'i‘  per  share  have  been  unloading  quite  sub-  Ih/.pp  syndicate  members 

Perhaps  the  most  interesting  feature  of  the  markets  this  ^‘pp,.  ^pm  serial' ^d"ebemul  e.s  ofl”'  ’•  stantial  portions  of  shorter  term  ,\nnther  i.ssue  tied  m  with  the 

week  has  been  the  fact  that,  while  Montreal  and  Toronto  aver-  the  town  of  .Ste.  Rose  Quebec  l^ncember  .31.  1959.  issues.  western  oil  industry  .i'hould  be 

ages  showed  significant  gains,  .New  York  .scored  equally  signifi-  Issue  was  .sold  to  a  syndicate'  fund  Municipals  and  provincials  also  pp  ,  jnp'*  ^uin 

.  ,  comprising  the  National  Canadian  "‘"f'C'f'"*  SShOhOO  pnnci-  ,  pvncrienced  this  new  weak-  •iu,;„r  tk.ooSh  a 

cant  losses.  r^^I^  Gaston  I  atirenl  Inc  and:P»>  amount  of  the  debentures  on  expciiencen  this  new  weak  31,1^  j2  millions  through  a 

This  is  the  more  remarkable  because  the  New  York  de-  Credit-Quebec  Inc  at  a  price  of  15.  1958  and  $2,000,000  ness  thus  giving  the  whole  bond  1 12-year  i.ssue  of  five  per  cent  de¬ 
clines  have  been  a.scribed  as  due  largely  to  the  drop  in  copper  Ha  aS  for  $160,000  of  31/s  of  19.57-  principal  amount  o'l  'S  in  market  a  feeling  of  drcarine.ss.  bentures. 

....  •  -4  ^  t.  ,  66  and  .11620  000  of  4  s  of  1967.76  of  the  years  19.i9.  1960  and  Tiadrr«  are  now  annarentlv  iin-  The  Great  T.akes  Power  P 

prices.  Not  particularly  heavy  m  it.self.  the  drop  nevertheless  '’Xch  ba.si.s  net  cost  TiuH'.  'animous  that  the  Jeak  spe  wi'l  ^0  year  bonds  has  been  picked 

indicated  a  weakne.ss  in  the  price  structure  w'h'ch  might  be-  jiowing  to  municipality  is  4.372  Faraday  Uranium  Mines  I.td..  ‘  ,  ,  .u  i  .  '  "P  institutions:  its  coupon  rs 

come  more  pronounced  before  being  cuied.  per  cent.  Second  lowest  bid  was  has  contracted  to  sell  to  Eldorado  iniie  ot  qni  e  a  w  i  e  ye  ann  ppj.  and  the  offerin* 

i«  that  -iir.h  o  H l•^r^  i/n  -rYrr.o  siibonitted  bv  Casgrain  A:  Cie’ Mining  and  Refining  I^td.  uranium  lhai.  by  and  large,  lower  levels  at  par. 

1 1  m  ight  be  expect  ed  tnat  suen  a  oiop  would  an  ec  t  to  >om  6  •  ,  j  r\  ••  e  j»_i  i  4  4  4  *l.  >  'ii  i_  -1  .i  AtftiiiiiYfficciiA  \i*  hi/'h  Vrsd 

'  Ltce  and  Dawson  Uannaford  Ltd.,  bearing  concentrates  to  the  value  will  be  established  during  the  -A  mining  issiic  w  men  nao  cip- 

cxient  the  Canadian  market  .sentiment;  the  fact  that  it  has  not  ^  1,3,1,  „f  4  379  pp,.  „f  .V29.754.80n  prior  to  March  31.  ,,5,4  weeks,  1?'''^  ‘^‘"'9  "  mlci''''  wnfi 

done  so,  although  in  New  5'ork  it  did.  is  a  bit  of  a  talking  cent.  1962.  T’he  proceeds  of  the  present  v.  iik  the  '’tu'’ 

onin,  in  ,hps;..ent  '  -  i.<sue  of  debentures  are  calculated '  'h*”  called  off.  I’his  was  lo  he  the 

p  i  siicci.  ^  do.MIMQUE  .S.C.  lo  be  sufficient  lo  enable  company  Bank  of  Canada  the  mam  laker ,  Cnn.sol.  Sudbury  Basin  deben- 

,*1'  .  ■  u  I  School  con  ssioners  for  St  'n  bring  its  uranium  property  in  of  any  highgrade  offerings  made  'i"''  is'uc.  No  particular  reason 

The  junior  mining  gioiip  in  loronto.  hcavi  y  arded  with  _  J".  L  u  j  j  FaraHav  Town<hin  near  Bancroft  .l  u  w  u  .  j  fnr  the  siiririrn  hall  in  proceed- 

■'  an.  .  Dominique.  Quebec,  have  awarded  raiana.v  lown.'nip  near  oaniioii.-  q  higher  coupon  rate  indiis-  ;  .  w-m  -i.en 

copper  pro.speet,.,  al.so  iijnored  the  developmenl  completely  and  to  W.  C.  Pitficid  A  Co.  Ltd.  an  p'.'*.'”'"-  produclion  at  an  t,.i3i  bonds  are  holding  their  own  ^  ’  gi'i'-n- _ _ 

a  fair  number  of  good  sized  gains  have  been  cnalked  up  in  the  ii.'Siie  of  $1170fn  t wenty-vear,  3'2-  i'l'I'i’l  rated  capacity  of  7.50  tons  of  3^^  new  issues,  as  they  appea,- 

1  le  r  Hare  ^  0*^1'  cont  sciial  dcbcntiiics  at  *^1'^  Pe''  day  as  required  by  this  ajp  ,till  selling  faiiTv  well.  — p—^— 

pa.-i  coupie  m  na.v..  ,  .  la  price  of  98.82  for  $95,000  of  contract,  including  the  con.siruc-  Quite  a  flock  of  good  financing  I  I 


New  Muni  Bond  Issues  [Offer  $8.5  Million 

NIAGARA  f'Al.L.S  Faraday  Debentures 


•A  new  i.s.suc  of  $8. .500, 000  Faraday 


Canada  Iron  Fundrics  Ltd.  4’/li% ,  sinking  fund  debentures  of  T'.  I  I’®*’*'  mteresl  at  rates  rang 

cumulative  convertible  redeem-  Raton  .Acceptance  Cn.  I.td.,  eiiar.  I'  -  7~i  A  pei  cent  to  4V.  pc 

able  preferred  shares  1956  ser-  ai'teed  unconditionally  by  T.  Jjy  /XnaiySl  ""I-  callable 

Raton  Co,  Ltd.  */  and  the  debentures  are  datei 

les  through  a  group  of  invc.st-  Debentures  are  offered  at  98.50  strong  upward  movement  continued  to  leatiire  stock  March  31.  Right  tenders  '  wen 

j  ment.  dcaler.s  headed  by  McLeod,  and  accrued  interest,  and  v\’ill  markets  in  Canada  in  the  first  half  of  this  week.  The  limelight  received,  ttie  highest  being  100.27 

(  Young,  Weir  &'  Co.  Ltd.  and- mature  Anril  1  1976  ...  .  ■  .  •  j  -j  i  .i.  or  a  cost  basis  of  4.165  per  cent 

’  Wood,  Gundy  &  Co.  Ltd.  The  is-  T  Kator  . Acceptance  was  in-  was  taken  b.v  certain  .strong  individual  companies  rather  ■  - - - 

>  sue  consisting  of  50,000  shares  cni-porated  in  .laniiary,  1954.  to'  •I’”'’  .stock  list  as  a  whole;  and  ouslanding  in  this  re-  j  TOW.N  ''K  STK.  KOSK 

[  of  $100  par  value,  was  offered  purchase  time-pavment  coniraelsj  .sped  ha\'e  been  Stelco  with  a  new  peak  of  $80,  along  with  i  Bidding  was  dose,  with  foui 

I  ""if*"®  out  of  store  and  mail-,  Algoma.  Roval  Bank  and  a  number  of  paper  .stock.s.  r f'”' 

I  Fioceeds  will  be  used  to  le-  order  sales  of  its  parent  companv.i  „  .  ,  ,  ,  .  .  i.s.siie  of  $(80,000  twenlv-vear,  3'-. 

diice  hank  indebtedness  and  for  Bv  the  time  the  debentures  are,  Perhaps  the  most  interesting  feature  of  the  markets  this  4  pp,.  ,p,.j3,  rtpbp,„,ue.s  o 

general  corporate  purposes.  issued  the  acceptance  company'  week  has  been  the  fad  that,  while  Montreal  and  Toronto  aver-  the  town  of  Ste.  Rose,  Quebec 

/  F.ach  new  preferred  share  wiJI  will  hold  more  than  $.50  million;  ages  showed  significant  gains,  .New  York  .scored  equally  signifi-  Issue  was  sold  lo  a  s.vndicati 

f  he  convertible  up  lo  .April  l.i,  of  time-payment  contracts  of  T.  ,  .  comprising  the  National  Canadiat 

.  19,59  into  common  at  a  price  Raton  Co.  and  certain  of  its  siib-|  loss-s.  r3^4,  QssUm  Laurent.  Inc.  am 

,  equivalent  to  $37, .50  per  common  sidiaries.  This  is  the  more  remarkable  because  the  New  York  de-  Credil-Qiiebec.  Inc.  at  a  price  o 

following  2  years  i  piines  have  been  a.scribed  as  due  largely  to  the  drop  in  copper  95.55  for  $160,000  of  S'-.'s  of  19.57 

at  .$40.00  per  common  share  and  1  <4  r  i  m  .  .■  1  1  u..  i...oif  .ho  h.  oo  oo..o...hoio..c  atifl  ■$fi20.000  of  4  s  of  1967-76 

for  the -next  2  years  at  $42.50  Offer  Bouds  Of  ^  P«''ticularly  heavy  m  it.self.  the  diop  neveitheless 

,•  prr  common  share.  j  '  inriicated  a  weakne.ss  in  the  price  str  ucture  wh'ch  might  be-  i  l  owing  to  municipality  i.s  4.37: 

Canada  Ii*on  Foiindrici!  ®  1^311  Ilfili^lAC  ^  come  more  pronounced  belore  being  cuied.  per'  cent.  Second  lowest  bid  wa; 

;  holding  and  operating  company  ^CIII*  l/IIIIIICa  .  •..41.  .  j  *u  *  u  ^  u  aj-  »  .  submitted  bv  Casgrain  Sc  Cm 

!  is  engaged  in  the  production  of,  _  I  expected  that  .such  a  drop  would  aficet  lo  .some  ,  Haunafoid  Lfd 

.  a  diversified  line  of  .staple  and  Offering  i.s  being  made  bv  Nes-'  f^ient  the  Canadian  market  .sentiment;  the  fact  that  it  has  not  3  1,3,1,  „f  4  379 

I  essential  gray  iron  and  alloyed ,  |,;|(  Thom.son  and  Cn.  Ltd  and'  done  so,  although  in  New  A'oi  k  it  did.  Is  a  bit  of  a  talking  cent. 

’  iron  foundry  products,  heavy  in-  Wood.  Gundv  Ik  Co.  Ltd.,  of  an'  ooini  in  the  Street  ,  - 


BONDS 

MONEY  &  CREDIT 

Renewed  selling  pressure  has'a  share  for  ever.y  .$-500  face  value 


Zstr  a  mL^r,v  -  P"*"'  in  the  Street, 

c  diisinal  machmeiy.  mathmeiy„„|p  *4,000,000  Canadian  Ulil-i  .  j  . 

pairs  and  equipment  and  IS  a  iUp,,  i,|mj,pf|  4,,^;.  first,  mortgage!  o-.  .  .  ...  u  -.u 

I  ma.ior  designer,  supplier,  sinking  fund  bond.s.  ’.series  "r-.I  j'-ni'’''  '"ining  group  in  loronto.  heavily  larded  with 

'  calor  and  erector  of  structural  .p),p  bonds,  which  will  mature  copper  pro.speets,  also  iijnored  the  development  completely  and 

■  ,.o;i  '•''P'ii  *•  mill  hfing  offered  all  3  faj,-  number  of  good  sized  gains  have  been  cnalked  up  in  the 

J  Consolidated  net  proifts  avail-  93  and  accrued  interest,  lo  yield  .  ,  ,  a 

able  for  dividends  averaged  $1.-  4  25',.  ,  ^nuple  of  days. 

681.849  for  the  past  ten  years,  Company  supplies  electiicall  .Again  eon.siderable  interest  is  being  shown  m  ihe  better 


ended  December  31,  1955.  equiv 


■Again  eon.siderable  interest  is  being  shown  m  ihe  better  ,71, of  19.57-06  and  $22,000  of  4  s  "f  ^  mine  surface  plant  and  a  j.,  now  being  announced  and  most 


■'  energy  to  over  290  communities  inj  grade  western  nits,  with  some  fair  gains  shown  here  and  there, 
if  " I  We  have  commented  on  this  .situation  recentlv  and  find  no 


a  lent  to  7.91  times  maximum  an-  Alberta,  comprising ‘60  incorpor- 
1  dividend  lequiremenl.s  of  3[pd  yiijp.,.  towns  and  villages. 

i  19  .-kflft  nn  thn  npu;  _  _  .  _._  _i  _  _  _ 


•  010  u  e  ;  «>  4  V  .4  V  1  *  • 4s » *v  1 1.-  tz  1 »» «  *  » 1 1 0,41.  j  .J ,  j7on  I  I  ccr  1 1 1 .  4^  K 1  m  1 1  « » 1  .f’.'n  ctn  •  r-  v 

5212. Mm  on  the  new  prefened  jog  unincoi-poralnri  coniniunilie.s.l  leason  lo  change  our  opinion  about  thi.«  group  to  the  effect  ^as  been  gi\rn  for  the  loan  by  Oebeiilurec  are  secured  by  a 
shaies.  Eoi  the  yeai  ended  De-  39  p(,.,|  injnes.  principally  in  thej  that  it'  will  continue  to  improve  until,  bv  mid-vear,  everv-  :the  Provincial  Sccreiarv.  fiist  mortgage  on  all  the  com-  Ci 

cember  .11,  19.i5,  such  profits  Di  umhcllcr  area  and  110  niral  .  ^  ^  j  ‘  .  ..  '  _  paiiy  s  fixed  assets  and  nn  its  D 

were  12.20  times  these  dividend  pipeDificaTiou  a.s.ioeiations.  These  to  tt  will  sudnenly  become  ;  „ ^^4,,^.,.,,^.  ,,4,  interest  in  the  contract  with  Rl-  .c 


requirements.  .According  to  the  communilie.s  have  an  aggregate  awaie  that  .some  good  opportunities  have  been  mi.s.ied 


prospectus  ru’t  tangible  as.scts  population  of  over  94,000.  aiidl  On  the  other  hand,  however-,  nobodv  should  expect  the  oil 

-•  upon  complct.ion  of  present  fm- ,i„p  f,,inished  hv  the  com-l  .  .  J  •  J-  ■  ,  I 

ancing  arc  equivalent  to  $402  for  m  34  ^3  cuslomci  s  Tota^  ‘ 

each  new  preferred  share,  '’cncratiii'’  capacitv  of  ttie  pres-  around  .Spring  of  1953.  There  is  neither  the  rea.-on  for  them, 

-  ent  system  is  43,29.5  kilowatts.  nor  the  speculative  inclination  at  the  pre.sent  time.  .Among  the 

I  amkot'f’  During  the  past  five  (5i  years!  ••likeable”  oils  in  the  medium  price  range  we  might  mention 


Alfred  Lambert 
Refunding  Issue 


nor  the  speculative  inclination  at  the  pre.sent  time.  .Among  the 


of  1967-76.  On  this  basis  net  cost  '’till-  Provision  ha.s  been  made  in  pf  ■(  at  fates  which  arc  cxcccd- 

of  borrowin':  to  commission  i,«  <I*’sisn  for  increasing  capacity  to  ingly  generous  compared  to  a 

3.9881  per  cent.  .A  grant  of  $90.00(1  '•'’H*’  P^''  year  or  even  six  months  ago. 

has  been  gi\rn  for  the  loan  by  .  ITeheiilurcs  ai'''  secured  b.v  a  T'he  big  T’.  Raton  .Acceptance 
the  Provincial  Secretary.  fiist  mortgage  on  all  the  com-  Corp.  issue  ot  4',2S,  offered  by 

-  paii.v’s  fixed  assets  and  on  its  Dominion  Securities  at  98. .50  is 

.ST.  HVA<tlNTTIK  .S.  ('.  interest  in  the  contract  with  Rl-  reported  to  he  moving  quickly.  It 

School  com ni i.ss ioners  f'>r  St.  dot  ado  Mining  and  Refining  Ltd.  j.4  of  course  a  fii’st  cla.ss  sccurit.v 

Hvacinthc,  Quebec,  have  awarded  "-clI  a.-  by  a  fii.st  floating  and  the  generou.s  yield  make.s  11 
to  A.  K.  Amos  &  Co..  Ltd.  and  fh«>BC  on  all  other  assets  of  the  attractive. 

National  Canadian  Bank  an  issue  company,  Canada  Iron  Founnrics  dcbcu- 

of  $310,000  twc-ly-ycar,  3'i-3>2  meet  comn.itments  of  the  tiire  i.ssue  brought  out  b.v  Me- 

per  cent  serial  riehonlure.s  at  a  Etovci  ninent  coi-itract,  Faraday  Leod,  Young.  M^eir  and  Co,  Ltd.. 


likeable”  oils  in  the  medium  price  range  wp  might  mention  jprice  of  97.30  for  .$230,000  of  3>4'.s  c,""  '''  c 


^  I  neccssitatrri  by  drmanHs  for  in-| 

Offering  war  made  during  the  ?  .service  in  the  ten  itor.i  >  .Aside  from  the  copper  slocks,  the  New  York  list  has  fea- 

nasi  week  of  a  refunding  issue  company  has  oper-  jufofj  the  motors  heavily  on  the  down  side  earlier  this  week 

»  ,  jtiumui'l.  i.s.sur  3tpr)  3r,fi  a, pa.,  now  being,  ^ 

of  $2  I  million  of  .n  per  cent  sink-  ,pfypf(  '  Ford  is  now  around  the  $60  mark  which  must  come  as  some, 


j  in:  fund  debentures  'series  '.A"i  ‘  _  _ _ 

f  of  .Alfred  Lambert  Inc.  through  1 

'  a  syndicate  headed  by  Rene  T.  ^/DU,UUU  ISSUG 

'  t.eclcrc  Inc.,  and  including  W.  C.  r  ;  .  1  1  kJ  D 

L  Pitficid  and  Cn.  Ltd..  Credit  In-  jOinr  JOnfl^  rN.D. 

I  trrprnvincial  Licc.,  and  Gcoffrion.l  The  Citv  and  County  of  .Saint 
I  Robert  and  Gcimas  Inc.  Oficring  .lohn.  N.B'.  has  .sold  a '  new  i.ssue 

;  wa.s  made  at  par.  of  .$7.50.000  of  3>2  per  cent.  3^4 


extent  of  $1,772,190  to  retire  the  Nesbitt.  Thompson  and  Co.,  Ltd..;  jatp  p.s  lyiav 
outstanding  sinking  fund  conver-  and  including  Dominion  Sectiri-'  ...  '  ‘ 

lible  debentures  of  Ihe  company,  tics  Corpn.  Ltd,.  Gairdncr  ^  Co.;  This  wo 


per  cent  to  retire  first  mortgage  Bank  of  Mnntre.al.  .1.  Brennan 
bonds  and  notes  of  Daoiist  La-  A’  Co.  Ltd  ,  and  Winslow  &  Wins- 
lonrir  Inc.,  a  subsidiary.  lo«  Ltd.,  at  $98,624. 

MARKET  AVERAGES  AND  VOLUME  ’ 

MOMRF<;At,  STOCK  EXCHAVr.E 

I'lii.  Inrf.  Comh.  P:«n^rt  VAhim* 

Muirh  Tft  .  l.lfi.o  .Tii  ',  2.i,'».7  .51.0.^  91. .>01* 

Msrrh  11  .  l.I.'uR  IH.O  IaOO.IT  lO.i.OOO 

Marrh  ‘22  .  ir>.9  Itl.l  254.7  ,51.11  I.iOfi.RB  8R.OOO 

March  23  .  Mfi.O  -314.9  255.2  51.15  1517. 2fi  102.300 

March  2fi  .  136  fl  .317.1  257.2  51.ft0  1521. Ifl  92.200 

March  27  1.17.1  3‘»0.9  2.59.7  .56.29  15.30.27  1«H..500 

f:hanSA  for  urrk  ....  0.9  5.1  -^.O  2.21  •  19.36  .... 

19.5.5.. 56  Hieh  .  137.5  3»0  9  2.59.7  56.29  15.10.27  . 

19.5.5.. 56  I.ow  117.7  24.1.2  2**1. 5  46,11  1139,97 

tOllOMO  SIOCK  KXCTI.A.NOE 

Ind.  r.iild  R  M  M  O.  VAhim# 

March  >0  .  471  75  R9  |0  217  16  M»..5a  6..569.r*00 

March  21  .  470.56  90. ‘>6  216.30  113,05  6.1*117.000 

.March  22  .  471.6.1  89.39  216.81  113.31  6.442.000 

March  2.1  .  47;i.71  89.n‘>  217.66  113.78  ..v..  6.72.3.000 

.March  26  477.08  88.15  217..54  1  46.12  .  9. 456.000, 

Match  27  ..  478.57  88.79  217.67  148.59  .  8.6‘>6.**00 

rhan^r  for  wcok  ...  6.82  o.ll  0.51  6.01  .  .  .. 

t955..56  Hich  178.57  90.26  217.76  118. .59  .  . 

l9.55-,56  I.ow  .175.18  79. ‘29  1.58.1.1  98.96  .  . 

SfM  lORK  STOCK  KXCII.WOI  «  Oimt 

IMH'.SIKIAI.S  i;  \ll  S 

I1i£)l  I  AIT  CliilA  llicll  I  GIT  C'lOTf 

Mmch  Ml  .  511.69  507.13  .512.62  169.89  168.16  169. l‘» 

March  21  .  51.1. TO  .506..13  .507.92  169.86  168.‘».S  168.85^ 

March  V  .  51‘2.‘21  .505.85  510.94  171.90  168.18  171.72 

March  23  .  515.1.5  510.25  , 511.01  17.1.36  170.97  171.75 

March  26  ,  ..  51.5.05  5  09.81  .512.42  1  72.69  1  70.57  1  71.15 

March  ?T  _  .51 M9  .507.77  .508.68  171.84  169,94  170.17 

Chance  foi  week  ...  2. .10  -t  0.61  —.1.91  1.9.5  il.58  i  1.05 

19.5.5.. 56  Hich  ..  515.15  173..14  .  .  | 

1955.56  l.nw  .  .188.20  1.17.84  .  . 


iihe  company  ha.s  expended  over'  ^  National  Pete  Central  Leduc  and  Krov  but  this  bv  'of-  and  .$30,000  of  3'-2S  of  *"  open  six  level.*.  Smaller  issues  on  Traders  F  - 

,.$14,000,000  in  additions  and  im-:  -'National  i  ete,  ceniiai  Leniic  ann  mo\  out  inis  oy  q„  ^^is  basis  net  cost  of  a  depth  nance  and  Indu.stnal  Acceptance 

iprovcmcnis  to  plant  and  property:  no  means  limits  the  list.  borrowing  to  commission  i*  3R0I  about  200  ft,  with  a  station  Qorp.  have  al.so  found  leady  buy- 

A  ...  ,  n.  ■  •  I  c  .  .  .  V,.  .  having  been  established  for  the  crs. 

Aside  from  the  copper  stocks,  the  New  York  li.st  has  fea-  ' ghypr  a  ' grZt 'of '  $‘2f)(E0f(0  for  thr  _  _  'tr('d''Z‘The '’Rrwa"  Ba''nk''nZ-' 

lured  the  motors  heavily  on  the  down  side  earlier  this  week.  ^inan.  (;..S.K.  sKAT  .SOM)  ,  and  not  mciTly  because  ihe.v'oi'- 

Ford  is  now  around  the  .$fi0  mark  which  must  come  as  some-  t  _  _  _  A  .scat  on  the  Canadian  .Slock  f*^''  ’’n  attractive  way  of  investing 

what  of  a  surrpise  lo  people  who  scrambled  for  the  slock  at  I  J,®"  ■'''  ,  *  ^**'***  *'''/^*'',*  Rxchange  was  sold  during  pa.-l  'n  Canadas  largest  bank  hut  ai,s(i 

..  ....  ,  „ . ,  ,  .  ,,  ...  ,  Town  of  Chibouagamau.  Qucbr'c.  ...ppi.  f„,.  tio  tnn  'fhe  rM  o.  ir..,c  because  the  continued  expansion 

Ihe  original  issue  price  ot  fi4i,  up  to  over  .$70  at  the  initial  ^as  awarded  to  La  Corp,  de  Prets  ,le  was  at  a  ori  -e  of  $17  000  -’f  'he  bank's  affairs  which  it  re- 

stages  of  the  Ford  boom.  de  Quebec,  .f.  R.  Laflamme.  Lice,  on  March  19. 

No  jomIIv  pertinent  reason.'^  are  arlvanceri  l'oi‘  the  drop  in  Ojeniet*  Rue!  A*  Cie.  Inr.  and  Ga  -  _  __  _  I  An  interrsiinfi  if  .■iinall  wlililies 

1.^  J  /•««(■  j.i.  .  .ID.  j-u  t  ^  neau.  Boulancer.  I..trr.  an  issue  of  i  i.i\/ccTr4.A  Ck.i*r  n  a  i  rr  issue  is  offered  bv  Nesbitt  Thotv- 

Ford.  GM  and  other  motor  stocks.  But  one  docs  hear,  from  *200.000  t weTity- vear.  3U-4  per  ,,,0  and  Co.  Ltd.,  for  Canadian 

sources  more  or  le.ss  well  tnfoimcd,  that  the  current  piodiic-  cent  serial  debentures  at  a  price  '•'"PP'ie'i  bv  McriMig^Brns.  Inc.)  Gtilitics  Ltd,,  the  steadily  grow- 
linn  cutihack  which  was  supposed  to  come  to  an  end  in  March,  iof  94.20  for  $77..i0fl  of  T'-i's  of  (rents'  Bid  $skc(t  >og  .Alberta  concern.  Carrying  a 

mav  last  well  into  Spring  and  mav  not  be  fullv  corrected  as  19-i7-66  and  $122..i00  of  4  s  of  19fi7-  vxuiiia.cd  Fund  t.i  'st-sfi.is  sk.hj  coupon  of  4'«  per  cent  these  fii-st 

'  7R.  On  thi.s  ba.si.s  net  cost  of  ho' -  Baia"ced  fund  1.4  .1.40  .4.9i  mort.gage  bonds  aic  offered  at  93 

ate  as  .May.  rowing  to  municipality  is  4..i.VI  per  can’''lnvcsi  Fund  "J  ”fii  u^'is  S''*’  "I 

T'his  woiiid,  of  course,  be  a  signilicant  business  factor,  ecu.  This  i.s  the  first  occasion  in  (nmmnnwpaiui  luicr.  on  k'.’h  o'.lm  What  may  prove  to  he  the  las' 

luilr  flsidp  fi'om  ilF  f^ffpcl  on  thf*  oarnings  of  rnoior  companiri^  "'hich  tou'ii  ha.^  come  on  tlic  bond  corp.  inve.sior«  ‘28*'2  8.98  9.76  uraniiuii  debenture  iSs^ue  for  a 

,  ,  ,  '  M  u*i  1  J  i-i  mai'kei.  Gmup  inromr  29.5  1  03  4.40  while  now  i.«  (ifferrd  bv  Wood, 

hemselves.  It  would,  in  all  po.ss.bility.  make  a  eonsiHerable  _  r;,c.,v|h^oii  d  Uas  inv.  s.-at  k.o;  Faraday  Uranium 

tifference  to  base  metal  price.s.  to  sales  of  fabric  and  other  in-  ■  TOWN  OF  MACKA  VVII.I.E  Lev" ( s  n.  -’o  (i^n:  Mines  Ltd.,  for  which  sub.slantial  I 

tiistries,  even  though  the  steel  shortage  is  now  .-uch  that  this  T'own  of  Macka.yville.  Quebe-*.  '.'la?*.  invc.sio(-s  iiusi  11.4  '-oo'.o.i.ss  os. 7.4  profit  possibilities  ai-e  outljo'-t 
J  .  ,  ,  1  J  J  .  .  has  awarded  to  Dominion  Scciir-  ''■••omulatinr  Fd.  23'i  fi..47  7. 10  hv  mining  men,  is  issuing  $8..i 

ndustry  might  even  welcome  a  prolonged  period  of  auto  pro-  Mutual  in.-.m.  m.  millions  of  debentures  with  stock 

luclion  cut-backs.  ,000  t weniv-vear  3'i-4  ncr  cent _ '  '  '  warrants  giving  holders  the  right 


Ford  is  now  around  the  $80  mark  which  must  come  as  some¬ 
what  of  a  surrpise  lo  people  who  scrambled  for  the  slock  at 
Ihe  original  issue  price  ot  84 'j  up  to  over  $70  at  Ihe  initial 
stages  of  the  Ford  boom. 

No  reallv  pertinent  reasons  ate  advanced  for  Ihe  drop  in 
Ford,  GM  and  other  motor  stocks.  But  one  docs  hear,  from 


Proceeds  of  the  issue,  which  per  cent  and  4  per  cent  deben-;  'mo  cutihack  which  was  supposed  to  come  to  an  end  in  March,  lof  94.20  for  $77..i00  of  T'-i's  of 

atiircs  in  1974.  he  applied  to  the  tures  to  a  syndicate  headed  bvj  mav  last  well  into  Spring  and  mav  not  be  fullv  corrected  as  19.i7-6B  and  $122,500  of  4  s  of  196(-  •Auiliaiot  fund 

tent  of  $1,772,190  to  retire  the  Neshiti  Thnirmson  and  Gn  r.tH  '  ,1...  '  On  Ihi.s  ba.si.s  net  cost  of  ho'  -  o-'i 


■  ■  row  ing  to  municipality  is  4  .5.53  pci-  p„.„, 

This  would,  of  course,  be  a  signilicant  husme.ss  factor,  cent.  This  i.s  the  first  occasion  in  (nmmunwpaiui  imcr 


consisting  of  4t,2  per  cent  and  5  Ltd..  Giccnshields  Jk  Cn,  Inc..|  quite  aside  from  its  effect  on  the  earnings  of  motor  companies  which  town  has  come  on  the  bond  inve.sio( 


themselves.  It  would,  in  all  possibility,  make  a  eonsiHerable 
difference  to  base  metal  prices,  to  sales  of  fabric  and  other  in- 
(iiistries,  even  though  the  steel  shortage  is  nov4  .-iich  that  rhis 
industry  might  even  welcome  a  prolonged  perio-l  ot  auto  pro¬ 
duction  cut-backs. 

*:*  *!• 

It  may  not  mean  an.vthing  at  all,  but  the  inciease  in 
brokers  loan  rates  from  3'2  to  4',  in  New  A’oik  could  he  rc- 


rp-i-bpt  Ornup  Incomr  -:(1..- 

fiinuch  A  ln\. 

.  .  ln\f*stois  30 

TOWN  OF  MACKA  VVII.I.E  l.pveiate  \Fd.  of  (  (  n.  ->0 

Town  of  Mackayvillc.  Quebe--.  •.'lass,  invfsiocv  itun  ti.4 
has  awarded  10  Dominion  Secur-  y-<-omulatiiir  Fd.  23' 

T  r  MiUusI  ImnmA  f-rl.  21* 

itics  Corp.  Ltd.  an  i.ssue  of  $14.), -  .w>iii„c,„„  Fd.  im.  n7 

non  twcnl.v-year,  3 '2-4  per  cent _ 


Covernmenl 
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CcH’poralion 

Scciirilics 

EtiffiiiriFS  Invited 


A.  IL  Aiiie.s  &  To. 


Btininrim  |■^$lfthli»hrd  1889 


MONTREAL 

rORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


•$  j  serial  dchentuies  at  a  pi  ice  of 

It  may  not  mean  an.vthing  at  all,  but  the  inciease  in  i94.54  for  $27,000  of  3'2's  of  1957- 

brokers  loan  rates  from  3'2  to  4',  in  New  A’ork  could  he  rc-  $113,000  of  4s  of  1987-78.1 

,  ,  ,  ,  ,  ,  ...  iOn  thi.s  ba.si.s  net  cost  of  borrow- 

garded  as  a  warning  from  the  hanking  system  that  the  boom  ij^g  mtmicipalitv  is  4,45  per 

in  stocks  is  once  aagin  getting  out  of  hand.  Y-ent.  .A  balance  of  $73,500.  to  be 

But  tho.se  who  claim  that  this  is  the  impact  of  the  increase  j  renewed  for  another  term  of  2- 

mav  quite  [ws.sihly  take  the  matter  too  seriously  and  too  liter-  .p^i^ilv  I'’*- the  1976  ma- 

ally.  What  the  move  reflects  equall.v  strongly  is  the  fact  that  _  ! 

bankers  arc  not  now  a.«  flush  as  foiiiierly.  I  l)KI..-\ W.ARF  K.C..S..'<. 

The  reserve  system  s  mind  i.«  still  fastened  to  a  gi'neial  '*•  *'  Ciaham  A-  Co.  Ltd  has 

purchaseri  an  i.-.sue  of  $1(000 

desire  lo  strengthen  the  bank  resciwes.  as  one  of  its  tools  in  R.C..S..S.  .No.  2.  Delaware  Ontario 
the  fight  10  hold  inflation  down.  5  pet  cent  deben  lures,  due  May 

The  fad  that,  at  the  moment  once  again,  the  forces  of  1.  1957-1978.  These  non-eallable. 

,  ,  ,  ,  ,  ,  debentures  are  for  a  1-room  school 

hMsiness  recession  are  by  110  means  ab.sent  and  ar®  holding  addition  The  price  to  the  hoard 

the  boom  in  balance,  so  to  speak,  coupled  with  the  political  was  100,07. 

facts  of  life  in  an  election  year,  should  make  for  some  con-  _ .  ^  i 

fusion;  but  wc  doubt  if  the  move  to  Increase  rates  on  brokers'  Canadian  Quolations 
loans  is  quite  as  imt>oriant  as  it  looks.  On  U.K.  Securities 


MT.  ROVAI.  RICE  F.XTRA 


of  80  cents  a  shai  e  was  disbursed. 


Maprh  »n  . 

•Mi»rch  21  . 

Marrh  22  . 

-  Marrh  ‘23  . 

*  Marrh  26  . 

5far<'h  27 
rhancp  fo*  wrrk 
)  !955..56  Rich 

^  19.5.5  .56  \.o^^ 


viii.mi.A 

I  OvT  f'la««  1  ol.  l.ondon  C.E. 

66.93  67.16  ■».960.0**0  179. 1 

67.06  67.29  ‘>.930,000  182.1 

66.83  67.2.1  2.650.000  178.5 

67,11  67.32  2  980.000  179.7 

67,06  67. 3‘;  2.720.000  179.5 


Directors  of  Mount  Hoval  F^ice  In  I953-.94  fi.seal  year  an  extra 

Mills  Ltd.,  have  deflated  an  extra  J**.  "  •"I’'"*’  P"''*. 

,  ^  ,  addition  to  lesular  qiiarterlv  divi- 

of  20  cents  a  .share  on  company  s  ^  • 

i Slock  In  addition  to  the  leKuIai  _ _ _ 

quarterly  distribution  of  20  cents  .SHAWIMGAX  OUT.STANDING 

a  share,  both  payable  .April  20th  ,  .  .  .  . 

to  shareholders  of  record  April  8.  1 1;-  •'^I’^wmi- 

This  will  bring  total  dishiuse-  fian  Water  Power  Co,  advises 
nicnts  on  slock  for  fiscal  vear  that  as  of  March  19  there  were 
Iwhich  ends  April  30lh  next  to  42-2,.389  common  shares  of  the 
%\  a  share.  No  rxtia  was  paid  ;n  .  x  a. 

I1954-.55  fiscal  year  when  a  total  d^'Yipany  oiit.-taiiding. _ 


Canadian  Quolations 
On  U.K.  Securities 

Supplied  by  Kippen  (t-  Co.  Inc. 

(.As  a(  Tuc.sriay,  Match  27» 


.« 

Bowatrr 

R.7.9 

7.25 

Blit.  .Aluminium  . 

6.00 

8.75 

Blit.  Molor.s  . 

9.25 

10,2.5 

Blit.  Petrol  . 

14. -25 

15.00 

Conrtaiilris . 

5.00 

,1.  IS 

Daily  Mirror . 

2.25 

2,50 

Ford  of  England  . 

4.:2.t 

.5.00 

Hawker  .Sirldlev  . 

4  .50 

Hurlson'.s  Bav- 

24.7.5 

25.7.5 

Imp.  C'hemical.s 

.T  T.T 

fi.’Lil 

Stewart  ,$•  Lloyds 

9.25 

9.  (.5 

•  («p.  <iAin«  iii^uThiHion.  to  buy  .t.i  shaiT.^  of  slock  at  SI.4.S 


I’HE  KOVAL  BANK  OF  CANADA 

HlJor  of  IddiliiHial  Slioros 

'ttie  (tank  ha*  issued  oihscri |>( ion  warraiD*  lo  il«  sliare- 
hohjei-a  of  recor(f  at  (he  close  of  hjisinest  on  Mar(  h  2<l.  I'l.ib, 
e*  iifencing  righls  to  siihscrihe  for  addilionai  .lock  at 
per  share,  in  (he  ralio  of  one  share  for  each  fise  shares  hr|.|. 
“■Kisrlil*  *  expire  on  June  2*).  I'l.'if). 

.•shares  mav  he  paid  for  in  ten  nionllils  inslahiieni*  of 
S.T.hD  per  share  commencing  June  2D,  I'l.Tb.  In.lalmenis  rnav 
he  pai(f  in  advance,  on  or  after  Mav  I.  |D.i<). 

We  nff’^r  loir  fin-ililifix  U>  inrpxlttm  to  — 

(ill  I'.XPirisr  ihrir  "Riplitx'' 
i  hi  Piirrhnsp  iirhlilioniil  “Ri;>hiC'  nr  sliiiri't 
(r!  SrII  nil  or  /Hirl  of  ihrir  " Rijihlf''  or  shnrrf 

Adflitioiial  itilorniadnit  "ill  be  fiiriii-bed  M(ih.)(i(  .-*'.(  er  ..blizatien 
tPrfirr*  for  ^.tPr  nfion  on  all  xtttfk  *>trhnn gre 

Dominion  SEicuRiTies  6rpn.  Limited 

1  nd#r>«rtl^rft  ;ind  1  M*itriF>ift«>r4  of  Ini  gM  rii^nt  Atn*'#  P>U| 

Ktfrh»mm  Krornttord  Hnnithmm  Rnhfn%  (••he  Inhm 


Caiiada’.s  Larj^e.st  Hank 

Offers  5'nliinhle  lo  .Shareholrierw 


'I  he  kov  al  Maitk  of  Canada  has  aunoiim  ed  that  it  w  ill  issue 
to  its  shat-eholders,  on  or  alxuil  ,\pril  Oih,  Riphls  to  subscrihe 
at  .S.'f)  per  .Share  lor  .Shares  ol  its  (  ’apital  .Sto(  k  on  the  basis  of 
one  .Share  for  each  live  .Shares  held  of  recfird  at  the  close  of 
business  .March  20lh,  ID.56.  Pavinent  for  the  .Shares  mav  be 
made  In  lull  or  in  ten  monthly  instalments  of  S*-f>()  per  .Share, 
the  hrsl  falling  due  on  June  29th,  1956  when  the  Righls  will 
expire.  . 

The  koval  Hank  of  f'anada  is  the  largest  of  Canada’s  nine 
rhartered  banks,  ranking  first  in  both  total  assets  and  number 
of  branches.  I  he  Rank  operates  855  branches,  of  w  hich  781  are 
in  (  auatla  and  the  remaining  74  are  located  in  London,  Paris, 
.\ew  N'ork  and  man\-  centres  in  the  W’esl  Indies,  Central  and 
.South  .\merica. 

Roth  the  kiglils  and  (he  .Shares  ol  The  koval  Rank  of  Canada 
are  ir.uled  on  I  lie  I  (u-onlo  .Slock  l-.xchange  aiul  the  Montreal 
.Slock  l-.xcli.tnge.  Ihe  .Shares  are  ciirrenllv  ipioled  at  about 
$61 .0(1  ami  the  kiglitsal  about  .S4.')().  Divifleiifls  are  cm  rent  Iv 
being  paid  on  Royal  Rank  .Shares  at  the  rate  of  .$1.80  per  Share 
per  annum. 


Rofh  preseiil  shareholders  of  The  F^oval  Rank  and 
investors  with  funds  to  emplov  should  give  careful  (Ott- 
sideration  lo  (liis  attractive  offer.  I'elephone  and  mail 
orders  lo  a  ny  ol  otir  offices,  will  receive  immediate  at  lention. 


MVjocI,  Gundy  Ar  Company 


Toronto  Monirr;^! 

Sdint  John  Qncbrc 

Kir*  hrnrf  I\r*2in;^ 

l.onHon,  Knc. 


-I.lmitcfl— 

\\  innipeg 
London,  Ont. 
F.d  nionlon 
(  hirago 


Vancouver  llalilat 

Hamilton  Ottawa 

Caig.irv  \  icioria 

New  York 


TH]=:  R05  AT.  BA^'K 
OF  CANADA 

Stork  Suhsrriplion  Rights 


'I'he  Royal  Bank  f)f  ('anada  has  announi'ed 
the  offer  of  shares  of  capital  stoek  at  .5.56  per 
share,  to  be  isstied  to  shareholders  of  record 
M  arch  2*1,  19.56,  in  the  proportion  of  *)ne  share 
for  each  five  shares  held. 

Subscription  Rights  for  these  sftares  are  pres¬ 
ently  being  traded  on  tiie  .Montreal  and  Toronto 
Stock  Kxchanges  on  an  if,  as  and  when  issued 
basis,  and  are  currently  quoted  at  54.75-54.85. 

V5  e  reconiinend  that,  where  possible,  share¬ 
holders  exercise  their  Rights,  which  will  be 
mailed  to  them  on  or  about  .April  9. 

To  investors  who  are  not  now  shareholders 
we  sufigest  the  advisability  of  purchasing  Rights 
and  subscribing  for  shares. 

\\’e  offer  our  services  for  transactions  in 
Rights  or  shares — just  call  or  write  any  of 
our  offices. 


Nesbitt,  Thomson 

AM)  COMPA.M  ,  I.IMITKD 

.1.5.'  S(.  J«mf«  Street  MUt,  .MO.NTR R.A L,  Phont  H.Arbour  9221 

MO'l'RL.VI  OI'KRK*.:  TOPOSro  ocr.AWA  HA.iaiLlOA'  I.UNDOy.  P'-r. 
KITCHE.'-TR  wiNMPf.r.  B»-CIS*  .SASk.LTOOX  C.ALGARV 
FPMO.'  tnx  DTHBRIDcr  VAN.-*0l.'' FR  VICEORIA  ,SAI'’T  |OHV 

nu  ni-Rin-oN  mon-ciov  h,  iirAX  boston  aft  vobk 


Rifihts  to  Siihsrriltv  far  Sharrs  of— 

The  Koval  Bank  ot*  Canada 

in 

Ihp  Roval  Rank  of  (.'anada  is  offei-iiig  lu  its  sliarcholdors  an 
opporhmitv  to  aopiire  addiliojial  shafcs  on  favourable  Irrtiis.  On  or 
about  April  9ib  .sbareboblers  of  record  Marcb  2Dlb,  |9.,f),  will  receive 
Rigbis  lo  sidiscribe  for  sbares  at  k.'k'.tlD  per  sbare  on  ibe  basis  of  f 
share  for  each  .*>  sbares  bebl.  !  be  Riglil.s  will  evpire  on  June  2'I,  I9.')6. 

I  bv  idends  on  ibe  capital  .slock  of  I  be  Roval  Rank  of  I  iaiiada  bave 
been  paid  everv  vear  since  IR.D.  In  view  of  tbis  oiilslaiiding  record 
we  recommend  ibal  evisling  .sbareboblers  exercise  ibeir  Rigbis.  Kor 
investors  wbo  are  not  sbareboblers  we  recommend  ibe  purebase  of 
these  shares  either  bv  acipiiring  them  on  the  open  market  or  bv 
buving  Rights  which  will  enable  them  to  subscribe  for  shares, 

'I  be  subscription  price  of  shares  purchased  through  the  exercise  of 
Rights  mav  be  made  in  one  pavinent  or  bv  nionthiv  instalments, 

(ioinplete  information  is  available  at  anv  of  our  offices. 

J  nor  potfoirv  ioniril. 


M‘Leoo,Youmg,Weir  &  Company 


50  King  Street  West 
Toronto 

TtUphf»n«;  EMpif«  4*0!  6t 
ODpiwpi  Winniptg 

Cp»t{j'>fy  |CD^h#f»ar 


276  St.  Jomes  Street  West 

Montreal 

Ttl#phAn«:  HArhovr  4241 


H  AmitiAn 


V«inf4>>MVpr 

Nmw  Yprk 


4  THE  FINANCIAL  TIMES.  MARCH  SO,  lO.Sfi 

Life  and  Auto  Insurance  Up  | 
Last  Year,  Fire  Business  Off 


Artvanrp  filiurs  irloasort  hy  dian  conipanira  vvrotp  .$50,.i6fl.flP2. 
fhp  r»ppavtnirnt  of  Insiiranco  in  British  coninanirs  $S2..')00,27n,'  and 
Ottawa  on  ii'siilts  for  IflS.i  of  forrign  companios  $/i2.041.74!i.  thpsp, 
opprations  of  'nsnrancp  conipanics  amounts  brine  107.0  prr  crnt.  04.0 
licpnspd  by  frdrral  eovcrnmcnt  prr  rrnt  and  07.8  prr  crnt.  rr-j 
indiratr  that  thr  nrt  amount  of  sprctivrly.  of  the  coirrsponding 
life  insurance  effected  in  Canada  amounts  for  10.'i4.  | 

was  0.7. l.M. 670, 86.7,  this  bcinc  an  The  claims  incurred  in  19.6.7,  less 
increase  of  188  per  cent  over  the  rceistercd  or  licensed  reinsurance, 
eorrespondine  amount  effected  in  amounted  to  $8.’,096,.712  and  prr-; 
10.74  miums  car.nco  amounted  to  $1.70,- J 

Of  the  total  atuount  effected  in  .721.048.  indicatiiiR  a  claims  ratio, 
10.7,7.  ordinar,"  'nsurance  amounted  of  .7.7  2  per  cent.  The  claims  ratio! 
to  $2.4.70,470,02.",  croup  insitrance  for  10.74  was  .70.1  per  cent, 
to  $707,282,172  arid  industrial  in-  For  automobile  insurance  the 


Weekly  Bankinq  Statistics 


suranre  to  $106,000,666 


net  premiums  written  in  107.7 


The  total  net  business  in  force  amounted  to  $170,204,8.70,  an  in-| 
in  Canada  on  December  .71.  107.7  crease  over  10.74  of  $11.278.46.7.  or 
was  $27.4.71.771.047,  this  being  an  6.7  per  cent.  The  premiums  earned | 
inrreasp  of  10  0  per  cent  over  the,  in  10.7.7  amounted  to  $172.64.7.880! 
eorresponding  amount  in  force  at  and  the  claims  incurred  to  $00. -j 
the  end  of  10.74  .  220, .707.  indicating  a  clfiims  ratio' 

Of  the  total  amount  in  force  in  of  .77,7  per  ceiU  The  claims  raliol 
10.7.7.  ordinary  insurance  amounted  for  10.74  was  ,78,4  per  cent. 

*o  $17,684,010,828.  group  insurance  The  claims  ratio  for  10,7,7  on 
to  .$6.128.46.7,106  and  industrial  in-  hail  insurane.'  was  46.7  per  cent., 
surance  to  $1,604,086,021.  Canadian  based  on  preu'iums  of  .$4,848,876. 
companies  carried  $17,401,220,018  and  $2,026,408  in  claims  incurred, 
and  British  and  United  States  in  1074,  prem.ums  of  $8,461.489| 


rompanies.  $8,0.70.842.027. 


and  claims  incurred  of  $2,878,086 


For  the  year  10,7,7,  the  insurance  showed  a  ratio  of  82.6  per  cent, 
premiums  were  $,720,098,100  and  .\et  premiums  written  on  per-J 
tbp  annua’.ity  considerations  were  -onal  accident  and  sickness  insui-j 
.$10,7.007.606  For  the  .vear  10.74,  thc.anne  in  19.7.7  amounted  to  $118. 6.77.-' 
trisuranee  premiums  and  annuity  an  increase  over  19.74  of  $12.- 
considerations  were  $486,896,759  ^0^  21.7  or  12.8  per  cent.  'I’he  pre- 
and  $94,077,572  respectively.  miums  earned  in  19.77  amounted  to  , 

The  total  n.  t  business  in  foree  ,<;i ] 2.088. 870  and  the  claims  incur-  • 
in  Canada  of  Canadian  fraternal  ,.p(i  to  $78,027,877.  indi<'alins  a 
foripties  was  $21,7.0.70.782.  and  of  .-laims  ratio  of  69.6  per  cent.  The' 
foreign  fraternal  societies.  $150.-  tiainis  ratio  for  19.74  was  70.7  per 
811.716,  or  a  trial  for  fraternal  cent. 

ioeiPties  of  s87".  89.7,298.  premiums  written  on  per- 

Fire  rremiums  Doun 

miounted  to  $2.n.l69.0.i8.  an  in- 
Fup  insurance  premiums  writ-  e'ease  over  19.74  of* $4,287,086.  The 
ten.  le.es  reg.'.tereri  or  licensed  premiums  earned  in  19.7.7 
rpinsuraner,  rii.  ing  the  year  10.7.7.  amounted  to  $21,660,728  and  the 
deerpaseri  h.v  $711,068,  or  0..7  per  e.aims  incurred  to  $10,018,669.  in- 
rent  below  the  amount  written  nicating  a  claims  ratio  of  70.4  per 
in  10.74.  the  tual  for  1077  being  cent.  The  claims  ratio  for  1074  was 
$176,112,011.  (7f  this  amount.  Cana-  ,70.0  per  cent. 

I 

Quebec  Power  President  Looks 
For  Continued  Expansion 


Mar.  H/M* 

Mur. 

Trh.  •»/$* 

1.  ASSETS 

Rank  of  Canada  Dppo,>?it.s  and 

NoIp.s  . 

84;t 

760 

Dav-to-Dav  Loan.s  . 

61 

77 

82 

Ciov’f.  of  Canada  Socuritic.s 

Trea.surv  Bilks  . 

074 

r>5() 

,‘>62 

All  Other  . 

2..TAP 

2.ry83’** 

2.390j 

Total  . 

2.933** 

2.953i 

Other  Canadian  Securities 

Provincial  . 

29.T 

306 

Municipal  . 

208 

210 

Corporate  . 

484 

487 

Total  . 

987 

1.002 

Insured  Residential 

MortpanP-s  . 

3.34 

.331 

Loans  in  Canada 

(ex.  da.v-to-day) 

Call  and  Short  . 

17.A 

'  172 

Provincial  . 

48 

.53 

Municipal  . 

167 

163 

(irain  . 

357 

3.35 

Canada  Savings  Ronds  .... 

1)9 

124 

All  other  . 

4.143 

4.118  1 

Total  . 

.8.009 

4.985  ! 

LIABILITIES  •  1 

Canadian  neposit.**  \ 

Personal  Savings  . 

-'>.742 

5.724  ' 

-All  Other  . 

4. .>.>9 

4.747  j 

Total  . . 

10..301 

10.451  ' 

*I’reliminarv 

**  Revised 

1 

■■•II**  I  a  ^  t  m.  a  M  I"  Pt'Pmium  income  of  more  than 

$323  Million  In  Insurance  Co  of  N  A  Still  $8,000,000  with  a  satisfactory  un. 

a  I  VI  aw0^^»  •/•III  derwriting  profit  noted  as  has 

1955  yVidening  Field  of  Operations  iStvS 

’  Toronto— On  every  working  dayi  -  |  income  did  not  increa.sc  over  19.74 

[during  10.77  Canadian  families  re-;  The  Insurance  Co.  of  North  insurance  business  where  pre- ; general  reduction 

ceived  approximately  $1,300,000  in  America,  the  largest  fire  and j miums  ro.se  to  $4,876,000.  were  rnmmalTe^^iM  oMhe^^^ 

.  ...  .  ,  ...  icasualtv  nsurance  company  ml  United  States  treaty  reinsurance  ^  p  uauiiai  resuu  oi  me  im 

benefit  payments  from  their  life-^j^^  pointi  business  reached  its  highest  vol- 

Insurance  companies.  The  Cana-  ^iew  of  as.sets.  in  19.7.7  wroteiume  since  tlie  department  was  _ _ 

dian  Life  Insiiianee  Officers  As-  $148,629,098  in  premiums  com-'organi/.ed  with  $28,472,000  of  pie-'  ^  ■" 

sociation  reports  pared  to  $1,86.238.047  in  1954.  luiiiius  written.  Tecd  Ncw  President 

D,.,«  benro.  .lo„-  -si-  Of  Tax  Foundation 

more  than  $475  000  each  working  |  ^da.  compared  to  $7.877..702  in  aftermath^'  o7  hli'rnca^nes’  M.  Get  aid  Toed,  of  Saint  John. 


a  premium  income  of  more  than 
$3,000,000  with  a  satisfactory  un¬ 
derwriting  profit  noted  as  has 
been  the  custom  in  past  years. 

!  .Mthough  a  larger  number  of 
'risks  W'cre  written,  the  premium 
I  income  did  not  increa.sc  over  19.74 


premiums  was  written  in  Can- 


day,  and  totalled  over  $118,000,000  19.74.  While  l•laiIns  were  alni  hiah  ■•a'N.B.,  has  been  elected  chairman 

last  year.  Thi.s  was  about  $.70,000.-^  Much  of  the  Canadian  increa.ses  satisfactory  underwriting  o'rofit  "f  >>1'’  Canadian  Tax  Foundation 
000  more  than  10  years  ago  and:  resulted  from  stronger  }n<^t  >n  in  a  sm  the  coming  year. 

‘  «tn  a  t^obit  m  emfums  the  generally  ac-'  A.  Willard  Hamilton.  Montreal. 

„  I®,!'*  "-i  ten  eXared  t.  « 9  1  i  ^•'Pt‘■<^  "f  operating  ratios,”  [  and  Henry  F.  White.  Toronto,  arc 

tvJes"';f*beL.r^xceded  srnm  ‘p  'his  ■eport  notes.  I  vice-chairmen. 

i.>pcs  OI  ornpiii  exceoea  .  .  .  . . An  td iwin  I  1  !< niind;)ti<»n  u-i  h  a  n^rrr^. 


ton  years  aco  ine  annual  repun.  . . .  •  j  v  ,  • 

^  '  “last  vear  was  described  bv  wraien  in  ihe  Uniied  Stales  on  panies  and  individuals,  i.«  a  non- 

The  195.5  payments  brought  to  ,  ^  ‘  *  ni-in-inri  uresidtuit  as  insurance  brouKht  the  total  profit  or>*ani/.ation  fornird  bv  \hf 

nearly  $2'i  biHion  the  aggregate  P^.^  "  to  $81,281,000.  Hail  iii.suranee  on  Canadian  Bar  As.socialinn  and  the 

leceiveri  b>  pojicyholdeis  '  '  losses  and  one  unusually  Krowing  crops  turned  in  a  gooi\  Canadian  Institute  of  Charterpd 

beneficianes  in  Canada  since  the  fire  loss.  profit  fullovviiiK  a  moderately  poor  Acttnuitants  for  research  in  lax 

e  lose  or  w  m  i  w  aiii  year  ini  954  iiia  tiers 

Commenting  on  the  report,  K.  C.  •'-'"Fluisi/ed  in  the  I epi)tl  w.ts  Automobile  preiniunis  written - - 

Gill,  the  associations  Pifs'Heiit  'he  eoneegi  to  a  gi o  g  ■  ,  amounted  to  $16,489,000  during  Fv«e*iifi%/a 

said:  oi.ts.de  the  Untted  States  wl  le  ,3..  ,  tXCCUf  IVC  ChongeS 


elose  of  Worl.i  War  II 

Commenting  on  the  report.  K.  C. 


Empliasized  in  tlie  report  was 
tile  eoiieeiyi  for  a  growing  busines.s 
outside  the  United  .States  which 


held  in  Toronto,  the  first  meeting 


.  to  be  Jield  out.side  tlie  Uiiiti'cl 


uiarket  and  certain  underwriting 


is  primarily  a  reflection  of  the  in-  I.  ^  "market  and  certain  underwriting  Aiin.|iin,emeni  Is  matir  h.r 

creased  ovrnet-hip  of  life  iiisur-  V'.  lerinements.  tnOowilirrseeuma 

ance.  .Ml  thesT  claim  figures  de-  states,  and  was  followed  *J.'  u"  Ocean  marine  preniiuiu.s  in  i  ^  M.Phinl.  a.s.si.siitni  cmeiai  man 
monstratc  Ihi*  iiicreasinx  social- inspection  of  Lanudicin  11^55  amounted  to  $15.75.5.000  ajsfi  in  rhame  «f  iht*  credit  division,  head 


economic  cont’ibution  life  insur-  offices.  -  -  — ^  . .  ^  _ 

ance  makes  to  Canadian  families.”'  April,  a  small  group  of  dir-|aPt,vt,  1954  rexarded  cn*  ,  cennai 

na..4.v..c  ixrrioMi-si  A»-ill  vtcii  'rho  .r-  inaiiniser  hend  oUice.  will  ^s.stimr  charen 

During  1955.  payments  to  living  *  .  couraguig  since  il  revtu'ses  the  ,,f  jhe  ini.siness  deveiopmoni  division.  ;$• 

policyholders  canie  to  more  than  the  company  has  downward  sjjuinp  in  this  busines.<  well  as  tiu*  iniei raiionai  region,  with  th<i 

$204,000,0(8)  ill  the  form  of  ma-  aA-quired  a  new  building  as  head-  since  1952,  The  general  decline  a»s>siani  gein-ial  manaenr. 


which,  while  only  three  per  cent  <>l'i>r.  l«  in*  <li|)»l.v  grnrral  manain 


pnlicvholder.’s  These  •‘living"  bene-  tiripated.  |  The  pi  Anium  income  of  the  in-'  •'  •'  'ia'-i'"-.  legion.-il  .suppnnipnrtpni 

fit.s  Veprcsenli  n  68  per  cent  of  The  net  premium  iueome  from  land  marine  department  in-  'hrad^^nuTr  w.T  it^ 

total  benefit  payment.*,  Mr.  Gill  the  eompanv'.s  foreign  operation.*,  creased  consirlerahl.v  with  a  gros.^  as.sislRnt  srncfRl  nianacrr. 
pointed  out  that"  in  recent  years'excluding  Canada,  amounted  to  increase  noted  of  20  percent  over  <7.  R.  Cunip.  assiaiam  srnpral  m«ti. 
life  insurance  has  come  more  and i $12,588,000,  an  increase  of  17  perllast  year,  and  a  net  increa.sc  of  (i>\flnpmpni  rtivi.sinn.  hpart 

more  to  be  used  for  meeting  the  cent  over  last  year.  The  increase  12  percent.  cinnHi  offi<p, '^'ioronio.*'wPh'''lh!p  ni 


needs  of  liviitE  policyholders. 


I  was  primarily  in  the  treaty  re-i  The  aviation  department  had  assistant  cpneral  nianacn-. 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


C'-intmiied  higii  rate  of  increase  Queen  street  substation  at  Que- 
in  volume  of  sales  of  Quebec  bee.  and  new  66.000-volt  lines  to 
Power  Co,  and  an  incrr.asingly  be  built  from  Quebec  eastward.  I 
large  expenditure  on  capital  ac-  Turning  to  Quebec  Powers  I 
court  to  meet  growing  demands  wholl.v-owucd  .<ubsidiar.v.  the 

for  the  company  s  service  were  Quebec  Railway,  Light  and  Power  ,  ■■ 

fo-erast  by  .1,  A.  Fuller,  presid-  Compan.v  which  provides  urban  J 

ent,  at  the  annual  meeting^  in  bus  service  in  Quebec  City.  Mr. 

Qiiehcr  during  past  The  sicard  noted  that  the  volume  of  A  Plan  for  TwO  Brothers,  Who  Are  PortnerS, 

volume  of  electricity  sold  in  79:vv  pas.senger  traffic  is  on  the  decline  \A/*i.U  rt  II  •  J 

Mr.  Fuller  said,  increased  17.2  as  elsewhere  in  Canaria  and  the  With  Une  Unmarried 

per  rent  over  19.74  compared  with  United  States:  the  number  of  pas- 

an  average  rate  of  increase  of  papried  in  Quebec  in  19.7.7  pai'uor  -uid  I  have  devcl- 1  problems!  The  necessity  for  a 

11.1  per  cent  since  1946.  He  term-  ,<howed  a  74  per  cent  drop  from  oued  a  profitable  machinerv  .specific  written  working  agree- 

eri  the  acceleration  "veiy  signi-  ]vir,  .Sicarri  stated  that  re-  .  .  I  '  .  j  .u  . 

ficant  indeed  ■■  for  the  year  were,  on  the  'SPney  over  tnc  past  ten  years.  ;nent  and  the  money  to  finance 

Other  increases  in  197.7  m  ,  ;•  whole,  a  little  better  than  in  19.74  VVe  are  brothers:  he  is  42  and  I  the  buy-and-  sell  section  of  it. 
19.74.  compared  with  average  as  a  result  of  higher  fares  fiiir-  89.  He  is  married  but  I  am  not  ,  ,  u-  , 

rates  of  inrrease  for  the  preceding  ing  the  second  half  of  the  .vear.  1  sec  a  third  problem.  1  think 

decade  were:  total  gross  tevemie  and  because  of  higher  revenue  oh-  most  agencies  like  ours,  one  some  dav  both  of  you  will 

9.7  per  rent  eompareri  with  9  7  tained  from  sightseeing  opera-  member  of  the  firm  does  the  sell-  *■.  , 

per  rent,  net  earnings  II.  I  per  tion.s.  ,  ,  .  S'*' 


By  Charlie  Pike 


i.-g  and  the  other  looks  after  the 


office.  However,  we  both  sell,  look 
after  o'lr  aceounts.  make  draft  de- 


a  pension  out  of  the  business.  Yet 


.enrenniol  Tear  isigns  and  pretty  well  double  the 

Crane  Co  .sa.e.*!  riiiring  ils  cen-  tiermal  output  thrr»ugh  having  the  ^ 


you  are  self-employed.  Where  is 
the  money  to  come  from? 


rrpt  rompared  with  7.2  per  cent:  - - - - —  ’  '  '  a  pension  out  of  the  business.  Yet 

C-oss  investment  ,n  Pj^n'  four  p  ,  p  Sol-c  office.  However,  we  both  .sell,  look  .self-omploved.  Where  is 

per  rent,  compared  with  4  6  per  reOK  V.rane  dOieS  after  o'lr  aceounts.  make  draft  de-  ' 

fpnt  a.  •  I  V  money  to  come  from? 

Summinc  up  The.’br  figures.  %!;■.  |  I  0  O  H  IQ  I  T  GOT  f'nd  pietty  woil  double  the 

Vullcr  .caid.  ’  Our  volume  of  elec*  Crane  Co.  .sa.es  riiirirg  its  cen-  tiermal  output  through  having  the  ^  suggestion  that 

tririty  sales  is  increasingly  ra-  year  of  19.77  were  the  inside  administration  handled  bv  '"ke  care  of  all  three  aspects' 

pidly,  our  gro.ss  revenue  not  quite  highest  in  the  companv's  hislorv,  ,  ,  ff  r  ,v,  of  the  situation  I  sav  michl _ it 

so  rapidly  sinre  rleeineity  rates  frank  F  F.Iliotl  'president  «  competent  feminine  staff  of  three  situation.  1  sai  might  — it 

provide,  in  general,  for  low  e,-  toda  v  in  conection  with  people.  all  depends  upon  how  .vou  feel  to- 

prires  with  :nrreaseri  use,  while  .he  publication' of  the  companv's  ^  wards  your  brother, 

our  ne*  earnings  after  all  ex-  annua:  report.  Total  net'  sales  build.ng.  a  compel- 

ppn.^r.'^  snn  ^aves  arc  imprnvine  \c:v.  S551.421.2R9  au  inerfa-r  of  ;  g  aiimev  has  been  goine  through  Here  s  how  I'd  be  inclined  to 

.Steadllv  in  r^'lation  to  inve.^T*  rr-n*  *  .  •  ,  I  *u  •  u 

.  ••  **  ..  a  verv  difficult  time.  We  have  Rckie  the  job. 

T/r  T*  11  -4-4  j  f'Hrning.«  were  .“in  4  per  cent  ‘  ,  .  .  .  - 

M-.  fuller  added.  'Tf  wm  con-  ;hp  previous  year.  They  t ’i<Pn  away  .some  of  their  bu.s.ness,  ]  Come  to  an  earlv  agreement 

tmie  n  maintain  a  .^atisfactoi totaled  $9,080,206  or  $8.60  per  com-  ha\-e  others:  and  if  the  trend  .u  ,  -onstiuoot  '=  foi 

relationship  of  expenses  to  revc-  n^on  share  Th  s  compare*  with  "  ”  ^  constiliiles  a  fair  price 

nues,  through  efficient  operation  ,^^4  „Vt  ean.ing'.s  of  .$7,807,906  or  f  '■hange  quickly  they  might  .^j.  agency.  What  is  it  worth 

find  administration,  and.  if  nr-  per  common  share.  have  to  close  up.  r.ow  as  a  poinp  rnnonm''  WWai 

re.ssary  Ihrnuch  price  ariiustmenls  F.Iiiott  attributed  the  up.surge  to  v  .  a.  a  going  concei  n .  What 

In  meet  inflationary  and  uneon-  ;a,ep,.  .;a]ps  vokime.  rost  reduc-  oied  two  ■.voiild  it  be  worth  if  one  of  you 

trnllahlp  rises  in  cost,  earnings  uons  and  increased  margins  in  the  months  ago.  The  two  surviving  was  removed  from  the  nictiirr'’ 

will  reflect  thr  general  growth  -..in-a-v  and  ior-noHarv  ,  ..  10*01.. 

which  .seems  assured  in  our  prov-  ^  ^^ijseis,  o-.i-tnc  s  don  t  appear  to  be  getting  When  you  arrive  at  a  value  put  it 

inrp  fo,  some  tinv  ‘o  come  "  WU-  lOCc  V'-.."-.  '.slong  an  there  arc  r'umoiirs  that  down  in  writing  and  both  of  you 

.4,5 ZcJZc  f  ; 

p-in!.H  ,h>i  .in...  ■.»*«  ihf  -e  >.rane  v.o.  ixer  .„d  n,.  »idn.v  m  ,b-  p»r,n.,.  .-ho  ^ 

s'eragr  annual  consumption  of  Chicago. — Crane  Co.  reports  all  d.ed.  The  cause  of  the  disagree-  ,  • 

elertricity  hv  domestic  jjsr:*  has  earnings  for  1977.  higher  by  .77  4  -^nears  to  ne  the  difference  auditor's  rr- 

nsen  frnm  i.n.4  to  2.89.  kilowatt  per  cent  than  for  preceding  vear  '  P  •  port,  vou  will  establi.sh  a  value  to 

hours.  Diirin;  the  same  period,  he  a;  $9,980,206  or  $8  60  per  com-  oetween  the  price  the  survivors  up  „  .  . 

.said,  ihc  avciagc  rc^'en:^e  pr:  nton  .shai'O  from  $.7,807,069  or  ;ire  prepared  to  offer  tc.  take  ov’cr. 

ktlmvat’  houi-  sold  to  these  same  .$2  2.7  ner  share  m  1974  .  ,  ,  .  .  as.!,..  ■  .u  .  ■ 

ii.ser.s  has  dropped  from,  2.19  cents  Frank  F.  Eliott,  president,  at-  ;•''  '^al  the  widow  -T  A.sk  >.uu  orother  to  sign  an 

to  1.72  rents,  which  means  that  tributes  the  upsurge  to  larger  and  .Succession  Duty  office  .say  the  agreement  with  you  that,  if  he  die.s 

p\Tn  though  there  has  been  no  i-e-  sales  \-oIu.me.  cost  redtietior.s  jy  v.„,-th.  prior  to  retirement  age,  his  family 

duction  in  the  rate  schedules  the  and  increa.sed  matgins  in  the  "  "  '  autf.maiieallip  ,..|ll  <...11  bic  / 

s\Trage  revenues  per  kiiowat  hour  primarv  and  spcondarv  markets,  j  We  wouldn't  ■\  anf  the  same  "  ‘  ^  '’r 

has  rierreased  continually  over  the  Total  net  .sales  lose  bv  10.8  per  ;bmg  to  happen  to  either  of  us  busirie.**  to  you  at  the  price 
past  10  years  due  -n  ’he  rate  cent  in  the  year,  to  $.881,421,289.  „  ,  00th  of  vou  have  fixed  as  fair  ' 

structure  itself.  Dividends  totalled  $7,219,884  for  ' ^ 

Mr.  Sicard  also  drew  attention  1977.  representing  77.7  per  cent  pav  out  huge  sums  for  life  in-  4  Ta'xe  out  a  life  insurance  po¬ 
lo  -he  fan  that  capital  expend]-  of  ne*  ea'nings  '  i-  ■  .  .  .  ,  , 

hires  are  expected  to  reach  .$8,000..  N>t  working  capital  at  thr  end  P"'"’’''-'  P'""-  “C-'’  brother's  life  siiffi- 

000  :n  1956  rompa’cd  with  .$1,806.-  o'  19.77  .ca.s  .$117,602,124.  an  in-  Have  you  any  suggestions?  <-ient  to  pay  the  present  price  of 


there  is  bickering  between  them  sign  the  statement.  1 

and  the  widow  of  the  partner  who  „  „  1, 

,  ,  ,  ..  2  hurther  agree  that  once  each 

d  ed.  The  cause  of  the  disagree-  ,  ,,  . 

,  year,  following  the  auditor's  re- 

r.nent  appears  to  ne  the  difference 

,  ,  port,  you  will  establi.sh  a  value  to 

netueen  the  price  the  survivors  ,  ,  , 

je  good  for  one  vear. 


000  tn  19.75.  the  increase  due  main-  crea.sr  o'  .$8,049,009  over  1974 
It  to  Iv-n  prnirrts:  installation  of  Shareholders'  equity  per  common 
nesv  transfnrmc'5  and  high  and  ,sha-r  v  as  .76.7  91  compared  with 
lei'i-  \-o)*age  equipmen*  in  the  $61,90  a  veai  ago. 


7’oii  and  your  brother  irr  two 


how  to  keep 
your  business 
in  the  family 


I 


If  you  arc  llie  owner  of,  or  iia>T  an 
inferesl  m  a  pro  a  Icl  v-ou  neel  business, 
there  will  be  many  problems  which  vonr 
e\ec'iitc)rs  uill  be  callcel  upon  (o  face  when 
it  eomes  to  scttljnj;  \oiir  estate.  Perhaps 
)'ou  plan  to  pci|)ctuatc  your  business 
in  tlie  family  — you  may  be  traiiiin;;  voitr 
.sons  to  take  over  your  re.sponsiliilities. 

Jla\c  you  consulcretl  the  amount 
of  siR'cessnin  duties  pax  alile  on  vonr 
estate?  Tlie  duties  \till  depend  on 
the  ‘'value'’  |>la(  cd  upon  the  liiisincss 
by  Suct'c.ssion  lJuty  Autboritics. 

Montreal  I  rust  fiomiiany  is  com  ini  ed  that 
inlellljtent  estate  |>lanninjr  accotnplisbes 
more  lor  the  owner  o(  a  piltaic  business 
than  for  anyone  else.  Tlie  prndeni  owner  of 
a  family  business  will  take  steps  during  his 
lifetime  to  meet  his  particular  problem. 


W..S..S.  dis  share  of  the  agency,  .^pply  for, 
a  policy  which  will  be  fully  paid- 
..cr  1^0  |,p  xvheii  he  is  sixty-five  years  of 
lage.  The  yearly  rate  will  be  ap- 
‘croximately  4';  of  the  face 

amount  of  the  polie.v. 

7  Increase  hot h  your  wages  suf-' 
fiiientlv  so  that,  in  your  case, 

I  there  will  be  enough  to  pay  the 
premium.  : 


M'e  hase  publl-heH  a  booLIn,  siij^estlnj  ‘'ll»lV\  If  I 

KEEP  YOUR  Bl'Sr.VESS  IN  THE  F.AMII.V"  and 

wdU  be  pleased  to  send  you  a  copj  upon  request. 


Montreal  Trusi’ 

Company 


j  The  rest  of  the  plan  will  depend 
:pon  how  you  regard  your  bro¬ 
ther,  other  than  as  a  business  as- 
soeiale,  I  gather  that  you  would ! 
-ather  leave  the  biisine.ss  to  him- 
'o  voiir  will,  than  to  anvone  else, 
!'  that  is  the  case  here  are  my 
futiher  suggestions.  I 

6.  .\sk  your  brother  to  'mi.y  an| 
annuity  on  your  life  for  a  pre¬ 
mium  payment  equal  to  the' 
amount  you  v'ill  pay  for  the  life 
ir.siirance  policy  on  his  life, 
j  7  Tell  him  that  as  long  as  you 
remain  unmarried,  you  will  will 
^him  .voiir  share  of  the  agency  if 
;  CON  predecease  him.  In  repay- ^ 
loent  you  want  your  heirs  to  re- 
jeeive  only  the  cash  value  of  the 
;  annuity  plus  the  cash  value  of  the 
policy  you  own  on  hi.s  life.  I 

8  Tell  him  that  when  he  eomes 
to  age  67  you  will  exchange  con- 
lract.s  with  him.  He  will  get  the 
nsurance  policy,  you  will  collect 
!hr  annuity. 

Rediieed  fo  its  elements  this  plan 
means  that  his  heirs  will  receive  I 
jirore  for  the  agency  than  yours  if 
cither  one  of  you  die.s  before  re- 
|ti’'emrnt.  At  retirement,  however, 
.•/on  will  rereive  a  larger  pension 
jfiom  the  anniiitv  than  he  wi  1 
,  *,om  the  ca.sh  I’alue  of  the  insur-' 
,inc€  “obey.  1 


The  Human  Side  of  the  Figures 


The  tinaiicini  statement  of  a  lar^e 
insurance  company  looks  like  a 
lot  of  money. 


;  ':^L^  1'hat's  beeanse  it  protects  a 

lot  of  properly,  and  many  people 
p.-^V  .  .  .  and  ils  protection  ranpes 

from  bip  industry  to  small 
business,  and  also  covers  homes,  hospitals,  .schools, 
institutions  and  churches. 

The  .North  America  U.om[»anies 
paid  out  in  r'laims  ^  '*] 

in  IQ.S.d.  In  addition,  the  balance  \  y 
sheet  shows  ?  I  .'?0.71-9.<W)t)  has 
been  reserved  for  Ix>«s  A  Claims 
Expense  in  ITib. 
ho  pets  it'? 

.A  farmer  in  Allterla  was  paid  a  total  loss  l»ecanse 
of  the  destruction  of  bis  barn  and  for  some  two  score 
head  of  cattle  that  could  not  be 
removed  from  the  .structure.  A 
W  ^  stock  broker  in  ( tnfario  recovered 

I  substantia II V  under  a  policy 

coverinp  cm  be-/'/, lemon  t  by  a 
^  trusted  employee. 

A  travcilinp  salesman  bad  bis 
samfdes  stolen  in  New  Brunswick  and  was  promptly 
reimbursed.  A  man  from  Otiebec  on  a  motor  trip 
across  Canada  had  a  collision  damape  claim  scllleil 
and  the  car  replaced  in  Aancouver.  A  bnrplar  broke 


into  a  W  innipep  apnrtmcnt  ami  ...  ^ 

stole  a  lailv's  valuable  ncck'lacc. 
i'hc  received  onr  rhef|ne.  'J 

A  school  board  collected  for 
damape  to  its  property  bv  \an-  i  \ 

dais.  A  sailboat  t^as  damaped  by 
a  s(|uall  and  its  yoiinp  owner 
was  paiil. 

There's  drama  and  sali'faciion,  loo — prolectinp 
imporlanl  carpoes  everywhere,  beipjnp  disaster 
victims  to  their  leel,  easinp  the  financial  hurl  of 
boifilv  injuries. 

These  are  lv|iii'al  wavs  North 
.America  .se#\iced  fYXi.tKMt  claims 
last  vear.  rbev  show  ihe  strenplh 
.  and  dependability  of  the  Com- 

paiiies.  They  do  not  show,  on 
‘  the  sinface,  the  iptalilv  prolee- 

lion  and  personali'/ed  senire  of 
inilrfipnilfi/il  local  apcni.s  and  brokers  that  back  each 
Norlli  America  policy. 

These  are  the  extra  values  iliat 
make  the  dillerence  in  insurance. 

Tlie\  are  the  values  we  lia\  c  j*.  *  ^ 

championed  in  onr  Ihl-vear  liis-  j 

loi'v.  .‘•'ince  our  lonndlrip,  in 
1792.  we  bate  alwavs  piil  the 
interests  of  the  policvholder  lir^l. 

riial  is  the  best  wav  we  know  ol  prolecliup  the 
interest  ol  our  ,stoi-kbolders. 


4^ 


Copy  oj  our  Anttitiil  Report  may  /x*  had  hv  u  rifing  (.anadian  Hmul  (ilhrr^  lUj  At*'.  U  o.sf,  1  nrnttto  /T,  On/, 
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ASSETS 

Bonds  (Amortized) . 

Other  Stocks  (Association  Values)  . 

Stocks  of  Insurance  Companies  - 

Wholly  Owned  (Association  Values)  . 

Real  Estate  . 

Accrued  Interest . 

Cash  In  Banks  and  Office . 

Premiums  in  Course  of  Collection  (not  over 
90  days  due)  and  Other  A.ssets 


LiAHii.rriHS 

Unearned  Premium  Reserve 
Loss  A  Claims  Expense  Reserve 
Reserve  for  Taxes,  Expenses  and 

Other  Liabilities . 

Reinsurance  in  Non-Admitted  Companies 
Dividend  Payable  Jan.  15,  1956  .  .  . 

Capital  A  Surplus  Applicable  to 

Minority  Interests . 


Insuranr.e  Co. 
of  North  AmrriM 

Phiia.  Flip  A 
Marmr  Ins.  Co. 

Inrinmnily  Ins.  Co. 
of  North  Ami'rirn 

Consolidatnrl  (Tyrl. 
Inlnr  Cn.  Ownership) 

.  $119,856,422.74 
.  295..891 ,984.5.8 

$20,226,680.00 

50,428,1.83.10 

$104,940,838.12 

1 13,91 9, 666. .70 

$245,023,940.86 

459,789,784.13 

.  147,028,808.44 

7,221 .478.27 
.  601,198.84 

.  25,845,.708.88 

0 

n 

89. 8.70., 82 

8.880.918.79 

0 

0 

796,880.9/1 

1 1 ,988,8.88.69 

0 

7,221.478.27 

1,217,880.10 

41,115.276.,86 

.  42.489.87.7.72 

9,087.906.87 

18.688,724.98 

70, 21 4. 507. .77 

.$637,935,272.42 

$83,611,484.06 

$250,014,894.23 

$824,532,847.27 

.  $145.,867,202.00 
.  40,809,281.46 

.$21,106,976.00 

8,66,8,.898.13 

$  78.0,89,0.75.00 
9.7,276,866.68 

$219.713,2.83.00 

189,740,491.27 

.  10.860, 127.97 

.  8.709,405.84 

.  2,758,908.24 

1,. 764, 894. 90 
161,988,68 

0 

7,877,900.02 

4,.858,998.r,9 

0 

19,800,422,8/ 

8,280,887.66 

2,738,908.24 

.  0 

ss  252,079,682.88 
5,779,644. .75 
.  5,000,000.00 

.  22,071 ,070.00 

.  150,000,000.00 

0 

87,114,781.40 

0 

0 

7,000,000.00 
15,000,000  00 

0 

.72.088,1 16..88 
5,375,962.71 
2,500,000.00 
7,000,000.00 
25.000,000.00 

70,006.80 

272.079,682.88 

5.779,644.55 

5.000,000.00 

22,071,070.00 

1.70,000,000,00 

.$637,935,272.42 

$83,611,484.06 

$250,014,894.23 

$824,532,847.27 

Policy •  ) Reinsurance  Fund 

holders  >  Atomic  Energy  Risks 
Surplus  iCapital . 


On  thr  hosl.s  u/  ndiinl  niiirhH  vnliir  for  slot  hs  and  hontls,  the 

Censolidtrted  Asamta  would  be  $820,359,583.28, 

tic  tteaerye  tor  General  Centingentiea  $247 ,907 ,320.50  and  Policyholders  Surplus  $430,73g.035<05. 

SoiuritiM  and  Outi  named  at  116,790.1 12.0S  in  tha  almva  Consolidaled  Statement  are  deposited  as  reo'Jired  Oy  law. 

INSBRAffCE  COMPANY  OF 

NORTH  AMERICA 

COMPANIES 

CANADIAN  HEAD  OKEICE  -  lOHDN  lO 
H.C.  MH.LS,  RK.<4IDKNT  VICR-PKI*;.‘i|l)ENT  AM)  UP.NF.RAI,  MAN'AUER 

FIRE  •  MARINE  •  CASUALTY 

Sf'rvice  Offices  throughout  Cnnnrla 

mSOBANCt  COMPANT  OF  NORTH  AMERICA  INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA 

PHILADELPHIA  FIRE  AND  MARINE  INSURANCE  COMPANY 


fAluminium  Ltd. 
lEarns  $4.83  in 
[Record  Year 


Can.  Malting  i 
Net  Up  25  P.C. 

I  A  substantial  incicaso  in  not  I 
rarnings  aflrr  all  chargc.s  is|  I 
Ishown  in  annual  ropoi  t  of  Canada i 


Oper.  Inrnm.  .  IM.MU.’PS  l(il.’Rn.2S';i t-*’-  lOl'  tSlgni-:  | 

[Nfi  Karnin*.  —  .sn.-jsi  son  m.3i(i.s'!8!  ficant  cliangrs  in  the  balancn  shoot  j 

Cnrr.  RaUa  .  312.1  *  2?/3-i;^”“  csta bl u^h mmt  of  a  tax-paid  : 

-  '  j.‘^urpliis  under  section  105  of  the  . 

t— On  shArps  nt  rnd  of  and!  Income  Tax  Act.  '  I 


Year*  rnrtrd  Dpcrmbcr  3IjiI  ramings  after  all  char^c.s 

19*5  invi  Ishown  in  annual  report  of  Canai 
.  ir»3..'v(U.?o.'i  i«t. 280.28?] I'ld.  for  105.5.  Si[;r 


tl.fl.1fi.;W2  kharp*  at  pnd  of  I9.M, 


Net  for  year  under  review  is'|| 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 

By  Doug.  Weston 


In  a  year  marked  by  ‘new  hish  iTported  at  .$1,250,740.  equal  I0 ;  - 


levels  of  production  and  sales”'^^-^^  ^  share,  up  from  1954  fisuroJ^,  .  ^  u  ii  1 

rannuai  ropnrt  of  Aluminum  i.id  i '’final  to  3.22  a  share.  Choice  of  Mon,  Of  Agency,  to  Handle  lt$  Insufonce 


.  '  ■  Balance  siieet  shows  euirent  as-' 

for  in.-).!  shows  w  ide  sains  in  oper-  ,s(ts  al  Deeember  .11,  19.33,  of  .$11.- 
alins  income  and  in  net  earning.s  lfi3,2fin  ' including  investments 
after  all  charges  over  fi'-ures  for  ''I  $128,278.  but  having  an 

[preceding  year.  '  ' 


Importanf  to  a  Business  — 
Split  Your  Business. 


prerediii"  year  indicated  market  value  of  $1,017,-  The  following  lemark.s  by  Kr-itome  way  does  not  affect  some' 

;  Balance  ^heei  shows  a  marked !  ?fiS.^'“7.’XaUug‘‘n^^^^  "working  treasurer  form  of  in.siii  ance.  ^  j 

limprovenient  in  net  workin"  eapi- Ifapital  of  $9.19fi..18l.  an  increase  of  J-  C.  Penne.v  Co.,  appeared  nri-  <•  ❖  ❖  I 


tal  position  during  the  vear  ciir- 1 capital  at  ginally  in  the  United  States  Re- 
.  the  end  of  1954.  ' 


One  valuable  source  of  infnrma-1 


ISt.  Law'ce  Corp. 
Net  Up  Widely 
bn  Peak  Sales 
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Rivers  and  nr.lbeaii.  Que.  Now', nut  of  current  earnings.  The 
liinder  wav,  the  program  will  in-  estimated  result  will  be  an  in- 
Ivolve  an'  expenditure  estimated  crea.se  in  new..sprinl  capacity  of 
^al  $9,400,000  to  be  spread  over  40.000  tons  a  year;  18.300  ton*  at 
jtwo  and  a  haU  years,  with  com-  Three  Rivers  and  21..3nn  tons  at 
'  pletion  in  19'8.  and  to  be  metjDolbcau. 


Iflross  Profit 
.Nfl  harningii  . 
I  l-iarn.  Prr  .^h. 
Mitrk.  ('npital 
U'urr.  Katio 


endril  Dcrrmh^r  8tst 


22.34;. 602  i;. 723. 366 


I  Roflectinff  a  year  of  active  dr- 
inland  for  company'.s  output,  and 
coming  into  opieration  of  impor¬ 
tant  new'  productive  facilities  i.s 
irefleefed  in  annual  report  of  St. 

I  Lawrence  Corp.  I,td.  which  show’s 
an  increase  ef  nearl.y  .10  per  rent 
in  operating  profits  over  those 
for  19.34  and  a  gain  of  just  short 
of  60  per  cert  in  net  earnings 
[after  all  charges  Operating  profit," 


SaVART>  &  HiVRT 

MEMBERS;  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Notre  Dome  Street  West 
MONTREAL 

Branch  Offices: 

1203  Phillips  Sqoore  —  36  Jeon  Tolon  West 

Montreal 

CHICnUTIHI  .  pitlHMONDVIlIF  ■  OlimK  ■  ST.  JOHNS,  ro.  ■  SHritlOOXT  .  THtTfOID  MIMS 
INIOr  livtis  .  Ntw  rOIK  (tl  -  MIIMI  XtCH 


,rent  as.srls  being  np  at  .$271,06.3,41.3  mventorie.;'  were  reduced  dur- 

from  $206,914,602  while  eunent  li-iing  year  to  $9,012,994  from  $10,-  dian  Insurance. 

abilities  were  little  changed  at  1 477.8,3,3.  and  ban’  loamsof  $;ji121.-  bu.sine.ss  .should  have  a 

$77,109,808  as  compared  with  $77.-  ^  agent  or  a  trained 

|2in.851.  Cash  increased  to  $40,25.3.-  being  reduced  to  $l3,l<2.  biokci  oi  an  agent  oi  a  tiamcd 

;i)n8  fiom  $32  111  494  al  cud  of  impiovcd  prolils  in  19.io  insurance  adx’i.'ior  who  will  assist 

1934;  government  bond  holdin‘>.s  attributed  by  Lric  S.  Clarke.Lini  in  the  purchase  of  insurance, 
are  iin  af  7  7V0  i')7  r, ......  president  and  managing  directoi',1..,  ,  .  ... 

189  719  reeefvabie^  lip  i  $64  lOl"  ">  .eduction  in  taxes  andl^ow  thus  doo.s  not  mean  that  you 

161  from  $.31,487,202,  and  inven-  effect  on  exporl'Can  .select  anyone  for  this  job  be- 

lories  up  at  $120  749  819  from i,. lowering  of  the^p^u,^  ^e  is  in  the  insurance  busi- 
iinnQ')cio7  ‘“'"‘ICanadian  dollar  premium,  together 

f  ^  ■  [with  certain  economies  in  oper-l'^'’'^'''  ^  ■'•hould  be  as  careful  in 


view  and  were  taken  from  Cana-7'"'^  'bat  in.suranee  companies. 


tion  that  in.suranee  companies,,  Bathurst  Power  Paper  Com-  ^^ler  chargin.g  $972,992  for  dis-| 
agents  brokers  insurance  ad  vi-  P'’'^-''  ‘be  elec- 

a,enl.s.  Piokeps,  jn.  uiance  aflii  (Jordon  .MrMillan.  '''be'’  lo'-’omp  '-f  *29.7.71  in  19.3,iac- 


lories  up  at  $120  749  819  from i,. j  i,  lowering  ol  the;pau,p  ^e  is  in  the  insurance  busi- 
iinnQ')cio7  ‘“'"‘ICanadian  dollar  premium,  together 

f  ^  ■  with  certain  economies  in  oper-lP'’'^'''  ^  "p  ■'•hould  be  as  careful  in 

j  f  ompaiiv  s  production  of  pi  i-  ation.  selecting  your  agent,  broker,  or 

niary  aluminum  in  Canaria,  re-  Reduction  in  hank  'ad\ anees.L j.,:,;.  as'voii  would  be  in  seleet- 
iporl  states,  despite  certain  ad-  the  report  states,  is  aeeounled  for  " 

jvpisities,  inerea.sed  to  607.700  by  lower  barley  prices  and  re-  '"-7  ^  lawyer  to  advi.se  you  on  pro- 
short  tons  from  ,360.900  tons  in;dLiccd  stocks  on  hand  at  the  end  per  corporate  legal  matteis. 


isiness  should  have  - h'P'"-''. '-'aP  SPPPb’  you  with  is  mean.s  q  a  a  Director  of  the  Com-  oop'''-*'  corresponding. 

..sine.ss  should  hate  a|^^  i„.s.ses  from  happen-  pany.  of  •*»40,.397  and  ,$22..324  ini 

an  agent  or  a  tramedi  .  j  ^r.  McMillan  is  the  senior  >‘'^4  accounts. 

idx'i.sor  who  will  assist  •  •  -  :  partner  in  the  fii  m  of  McMillan.  director.-;  report  P.  M.  Kox.t 

nurchase  of  insurance  functions  of  any  in.sii-  ;  Stuart.  Berry,  Dunn.  Cor-lPi  osident.  stater,  that  the  year  was 

ance  program.  No  one  has  eve-  rigan  &  Howland.  Barristers  and  one  of  great  activity  for  corpnra-| 
oos  not  mean  that  you  Solicitors,  Toronto,  Ontario,  and,"oP-.  "  "b  important  new  facilities, 

inyone  for  this  job  be-  ^  °  '  ‘.is  a  Director  and  Vice-Prcsidrnil''oii'ii'S  mto  operation  on  com-’ 

in  the  insurance  busi-  b'tal  amount  of  loss,  tan-: Of  .Mgoma  Steel  CorporalionlP'''>'0''  of  the  expansion  and 


gibie  and  intangible,  can  never  be  Limited 
collected  under  any  form  of  in- 


1934  and  all  available  ingot  and|or  the  year. 

-emi-fabricated  products  were  Capital  expenditures  in  193.3 
readily  .sold.  Throughout  thei amounted  to  $174.09.3. 

year  all  inaikets  served  by  the  _  _ 

•’ompany  were  strong  and  adu-l  ,  _  ■  n  _ 

minum  producl.s  were  often  in'l  S  MitrhpM  Cfl 
ishort  .siippl.v.  Consolidated  sales 
and  operating  re\enues  were  $412  - 


When  a  loss  of  any  kind  occurs,  '  .11 

whether  it  be  a  propei  ty  loss  or  |nC0IT16  Up  WlQGly 


It  should  be  remembered  that!  | 
iusurance  coiitraels  should  not  beLj 
e\-alu'ated  by  Ihe  amount  of  Pi'e-L 
niium  lhat  you  pay.  The  value  of!y 
each  contract  is  the  large  amount! 


tfn  aecideitl  injuring  somebody,' 
there  are  always  attendant  cost.s  Ai 

that  never  show  up  on  the  proof 

.  $7..!.; 

of  the  los.s.  but  do  show  up  in  p24  7 
your  profit  and  lo.ss  statement  at^  p,, 
the  end  of  the  year  i.synt 


Limited.  j  modernization  program  of  the  past  I 

-  -  -  - [five  years.  Mill.:  produced  a  tolal| 

_  I  -  !<)f  361. .321  ton.;  of  pulp  and  paper.' 

Polymer  Corp  n 

•  r  19.i4s  4/4.924  tons  and  8  per  cent 

IIm  \A/ifJnli>  aliead  of  th?  previou.s  peaks  of 

income  up  widely  about  .321.000  tons  in  194a  and' 

_  ;  19.31.  .Sales  .imcunted  to  $79,160,- 

Annual  report  of  Polvmer  Corp  '•'’‘*4.  compared  with  $66,656,919.  In, 
Ltd.  for  19.3.3  shows  net  income  of  'iiKkinK  .  compari.son  of  earnings 


1  lie  Royal  Rank  of  Canada 


$7..311,2n0  for  19.33.  up  fi-iun  S4,-  fisures.  it  is  poi’ited  out.  allowance 
924,75.3  in  1954.  be  made  tor  the  non-rocur-j 

r)  .  ,  J  rent  co.<t  of  $1  .3(17 .1)00  for  reloca- 

U  mT;  .y/hX  >bm  and  the  start-up  of  new 

l.sMi  hetie  rubbe.  produced,  ..uales  ^.^^uipmeut.  i.-hith  reduced  1934 


*'Tiillion  in  1955  compared  to  $328:  Net  earniii”.’  after  all  cliai.^jes|^^^^  pa\  -f  the  fiuyge.'Siions  are  made  Uial  that  .sales  ul  Pohniei^  prodneis 


million  in  1934.  "  ,'of  $194,498,  equal  to  .$1.23  a  share  losses  that  they  insure  should  oc- 

Capital  expenditures  of  $71  mil-  on  stock  are  reported  for  year  cur.  Having  selected  such  a  heloer 
lion  were  made  during  by  .1.  S.  Mitchell  &  Ca  ^  insurance,  if  i.s  imporlant  that 

oringing  Aluminium  Limited  s  Ltd.  I  his  compared  with  net  .  ’  .  . 


reached  a  record  $61.39(1,1,31. 
increase  of  15.7  per  cent  o 


losses  tnat  tney  insure  snoum  oc-,  ^  ea  a  lecvnu  ‘-  an  Expenditure  of  $8,612,604  for 

cur.  Having  selected  such  a  heloer  .  „  .  ,  .  .  .  .  n-'  ^^-0./.*..  expansion  and  improvement  of, 

in  insurance  if  is  important  thatr’"  ’  'Om-  19,34  sales  totalling  ,$.71,228^416.  properties  in  19.34  report i 

in  insuiance,  it  imporlant  inaMpiyjng  reeommenda-  ,  Demand  for  natural  and  them-  says  tapered  off  to  $2.88.3,919  in! 


(total  capital  outlay  for  the  five- ' earnings  for  1934  of  $16.3.071.  equal  yen  see  to  it  that  his  entire  .ctrietlv  bv  wei<’hiun  the  cost  *':'-!*  ^^aTTi'i"toii.  pn  -  19,7,>5.  marking  the  completion  of 

year  period  1931-193.3  up  to  an  to  $2.75  a  share  on  stock.  Profitiest  is  in  seeing  that  .vou  got  thei  '  leinain  strong  in  ((,,*  19.31-193.3  expansion  program, 

aggregate  of  $.3.34  milUon.  At  the  before  depreciation  and  income. ,^p|.yi(.p  against  the  dollars  sawn„  t  a  19,, 6.  Last  year,  all  types  of  rub-  'ppe  geneial  'esult  of  the  main 

■year  end.  the  total  assets  cin-,ta.\  piovision  was  up  at  $401. .3001  ’  ‘  '  lyou  may  make  in  premiiiins  paid  her  were  in  short  supply.  (irogiam  at  Ea.st  Angus  and  Red 

ployed  in  the  business,  after  dc-|from  19.34  figiiii  of  .$134,877.  |  Too  often  organizations  have  an|o,|i  vvhen  a  reduction  rate  is  of-  ,  Polymer  production  in  19.3.3  |{nck  has  been  to  make  each  of 


preeiation  reserves,  stood  al  $93l|  Gross  p  r  t.  !  i  t  from  trading! aapnt  or  a  bi  oker  to 
pillion.  Itolalled  $1.0.39903  in  19.3.3,  eoni-l 


ifered  for  the  improvement  of  a  „iore  than  20  per  cent 


Provision  for  straight-line  de-[parcd  with  $1,010,314  in  1934. ®  of  theii  bu.siness. jiA^ard.  do  not  mea.s- ! previous  .vear  . 

)rcciation  and  depletion  was  in-'Selling.  dclivf  ry  and  administra-iThe  result  is  that  the  compensa-L|,.g,  immediate  premium  .sav- '  Income  last  year  totalled  61  813.-  pjoducts. "the  two  mills  combinrd| 
•I  ea.sod  from  $22, 7I6,.391  in  1934  to  live  expenses  rose  to  ■$707,488  fromujojj  ^-hiph  the  agent  or  broker  cost  *■'’•■^■‘*'’'‘•'’28  in  19.34  have  been  increased  bv  1.36,000 

110.099,298;  current  income  taxes  $672,617.  Dooreeiation  provision!  .  "  ’  .  .  ..  ..  ,  immediate  '’'’■'t  Expenditures  were  $.33.,104,76.3.  in-  tons  a  year,  or  about  111  per  cent.! 

nereased  from  $20,638,857  to  $23.-|Was  higher  a;  $41,490  com (la red [ "eik.  iihien  iS|),^,j  rather  the  accumulated  sav-  piuding  $6,619,000  for  income  lax.  Last  October,  directors  decided^ 
158.416,  while  the  amount  re-  with  $16,310,  as  were  income] mea.=ured  by  the  commission  onjj,^„  ypai-.s  in  premium  This  was  a  rise  from  $48,342,673.  to  proceed  M'ith  a  plan  for  im- 

erved  for  future  income  taxe.-  taxes  at  $167.3:i  against  $131,29.3.  ,[^p  busine.-i.s  which  he  negotiate.'. en.;(  bearing  in  including  $4,727,000  for  income  tax  provement  and  speed-up  of  equip-! 


ia.)o.  i.asi  year,  an  lyocs  or  ruo-  'phe  geneial  'esult  of  the  main, 
ber  were  in  short  supply  (irogiam  at  Ea.st  Angus  and  Redi 

Polymer  production  in  19.3.3  [{ppk  has  been  to  make  each  of 
anioiinton  to  108.300  long  Ion.-;,  up  the.se  mills  ^  completely  modern- 
moie  than  20  per  cent  o\er  tlie.j/pd  pnit.  In  p’oduetive  capacil.v; 
previous  .year.  ^  f„i-  newsprint  and  finished  kraft: 


(510.099,298;  current  income  taxes  $672,617.  Dooreeiation  (irovision 


[was  .$18,2.36.101  in  19.35  c()mparcd|"~  ~ 
to  $13,300,020  in  1934.  I  cent 

During  the  year,  company  auth-'ytates; 


■  ibut  rather  the  accumulated  sav-  pinding  $6,619,000  for  income  la.x.  Last  October,  directors  decided! 
‘ling  over  many  yeai'.s  in  premium  This  was  a  rise  from  $48,342,673.  to  proceed  with  a  plan  for  im- 
•  immo/jlafp  en»;(  bearing  in  including  $4,727,000  for  income  tax  provement  and  speed-up  of  eqiiip- 


Hi^hls 


Wp  nialtiLiin  an  aclivo  matlrf  in 
ihrsr  rieht.s  ami  oiir  farilitios  for 
llicir  purchasr  or  sale  are  rcadiljr 
availalilc. 


(*i*c<*ii.s|iic‘lds  &  Co  Iiic 

507  Place  rl'Armo.s,  Montreal 


SHKRRROOKE 


^vrized  successive  ineiemeuls  ofi  "The  results  for  the  .vear  were, 
Kxpansion  of  primary  product  ion  |  nevcrlhcless,  adversely  affected 
jfacililies,  amounting  to  a  total  of  b.v  two  ocenrrenees  which  caused 


at  $10/..-.. 1  against  $i.7,j,29.7.  busine.-;.'  which  he  negotiate.'. L„ainct  immediafe  eo^^t  hearing  in  including  $4. <2. .IKK)  for  income  tax  provement  and  speed-up  of  eqinp- 

- - .  ifsain-'t  immediate  COM,  peanng  10^^^^  $120,000  for  debenture  inter-  ment  at  the  corporation’.;  other; 

of  Aluminium  Limited.  jmiMri  that  a  loss  prrvrntrd  fi'om  1954.  two  principal  mills  at  Thrccj 

..  hr  ahlr  financially  to  render  is  al\vay.-=  the  greatest, - 


The  re.sulls  for  the  year  were,  complete  a  service  as  is  required, ^Hvantage^. 


;262,000  tons  of  new  annual  capa-ilci.ss  of  production.  Tho  first  wa.'-j  M’hen  busino.'..;  i.s  .'plil  among!  No  organization,  no  matter  how 
^’ity  in  Canada,  the  eonstriietion  .^p  intcrruplion  of  power  deii-[ j^veral  agents,  as  is  often  dope. 'large,  can  afford  to  in.'ure  against 


|sf  which  is  planned  in  the  period ' \ei  ies  to  the  Kitimal  smelter  in 


,19.36  to  19.39  inclu.sive.  This  pro-  the  early  part  of  the  vear  and  thei  •’‘'''■'’ice  inai  .  ou  gei  i.  oi  n  - 
gramme  w  ould  call  for  new  cx-l  s(  eond.  a  severe  water  .shortage  ecssity  limited,  and  you  do  not  get 


the  servire  that  ,vou  get  is  of  no- [ever.vthing.  There  are  possible 
eessitv  limited,  and  vou  do  not  get  i  .sourees  of  lo.sses  that  must  be 


penditures  of  approximately  $180,  jp  the  .Saguenav  area  of  Quebec' the  full  advantage  of  all  the  know-  taken  as  calculaled  risk.'  and  not 
minum  smelter,  and  $.35  million [ record  earnings  last  year,"  Mr'''''  nece.s.sary  to  adequatel.v  meet  From  an  economic  viewpoini. 


AFr  is^r'E 


The$F  Preferred  Share.7  havinr  been  unld.  Ibi.'*  advertisement  appears  as  a  matter  of 

rf-cord  onlv. 


for  related  liauxite  and  alumina  |  Davis  says,  "profits  in  relation  to  your  iieed.s. 

facilities.  lu  recent  vears  $19,  the  assets  now  emiiloyed  in  ltiO| 

million  has  been  spent  on  alu- .  husine.ss  are  not  large  and  leave'  -'P-iD' 


.'ledge,  training,  and  the  time  that  in.-'iired  against. 

!  I  i.s  neee.ssary  to  adequatel.v  meet  From  an  economic  viewpoint. 
0  your  needs.  i  there  is  a  limit  to  how  much  can 

;■;!  B.v  splitting  the  busiue.s.s  occa-'he  paid  out  for  insurance  if  you 


miiiH  facilitic.s  in  Jaiuaua. 


room  for  iuqiroiemcut 


Commeiilitig  on  years  0|)era- 1 ( onstruction  of  new  faci’.itie.s  is  local  good 


tlie  sionally,  you  may  gain  some  in 


going  to  have  profits  loo 


t:ons,  .Nathanael  V.  Daiis,  presi-  to  he  justified i. 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


vou  nuiv  feel  1  herefore.  it  i.s 


neee.ssary  lhat  an 


.[lhat  you  are  .giving  a  ivlaiive  i'ismancp  program  be  built  up  on 
I  some  handout,  by  gi\iug  one  part, ‘he  promise  that  in.'Uiance  Is  car- 
|of  your  bu.'iuess  to  him  that  you'i'icd  to  protect  against  catastiophie 
do  not  feel  is  important.  'I'his  losses,  rather  than  insuie  the  riin- 
a  bad  piactiee,  and  you  are  the|of-the-mill  losses  and  othet  .small 
ones  that  suffer.  It  is  good  busi- 1  lo.sses  that  mig'ht  occur. 


ness  to  place  ail  of  your  insurance 


AVherever  deductible  insurance 


subswilial  savings 

/  may  result  from  tlic  careful  planning 
/  of  your  XX'ill.  With  our  assistance  j 
/  vou  may  be  able  to  lessen  the  / 

j  impact  of  Succession  Duties  on  / 

•  your  estate. 

royal”  TRUST  E™£ 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


ihrough  one  source,  and  then  dc-  can  he  pureha.sed  which  excludes 
(inand  the  seri  ice  that  vou  are  cii-‘'''’''''i'ago  of  the  small  lo.s.'.e.-..  buy 
I -Hied  to.  be.'ause  vou  have  pro-jfhat  kind  rather  than  eonfraets 
vidrd  for  adequate  compen.^ation.!‘hat  provide  full  payment.  Where 
I  A  .'aving  of  a  few  Hollars  in  j 

.'form  of  in.'Urance  by  placing  ii'ume.  it  only  means  thal  theie  i.'« 
separalel.v  is  more  than  lost' an  exchange  of  mone>  between 
ithmugh  the  loss  of  the  services ! 'nn  and  the  in.-uiaiue  compaii.v. 


jthal  .'ou  fail  to  secure  because  you  land 
iha\e  reduced  the  income  to  ih®  "'““I 
Iniaii  who  should  be  able  to  give  'ice. 
you  a  broad  field  of  advice.  To! 
j  competently  .serve,  all  of  your  in-  Car 
suranee  must  be  'wrillen  with  a' 
single  purview.  I  Nel 

•Ml  insurance  problems  are 
terrelaled.  II  should  be  remember-  •r'-- 
lod  lhat  Ihere  i.s  hai'diy  any  arti\’-i 
llt>  of  an.v  kind  thal  is  carr’cd  on  I 
I  in  oprraling  a  retail  sfoi  e  that  in 


and  the  insurance  company  is 
going  to  charge  you  for  that  scr- , 


Canada  Iron 
Net  at  Record 
$3.71  a  Share 


nnrr.  Profil  .  7.0.1?. fi.. ^74. 1.15 

"  \>t  Karninc*  .  2..>9.7..^.S4  2.-75fl.«53 

'  Harn.  pap  Shr,  ......  *7. 71  7. .IB 

Work  ropHal  .  17.fi4<l.71fi  J2.fifi7.11?r» 

Purr.  Ratio .  2 — I  ?^4— I 

On  recorH  of  $87.487.2.58. 

up  from  $58,978,281  in  1954.  Can¬ 
ada  Iron  Foundries  lAd..  rcporl.si 
for  year  1955  consolidated  net] 
earninas  after  all  charges  of 
company  and  subsidiarie.s  at  a 
new  high  peak. 

I  Balance  sheet  reflects  active 
[operating  conditions,  with  cur-‘ 
rent  assets  up  at  $27. 141, .384  from 
I  $21, ,311. 614  at  end  of  19.34  and 
I  current  liabilities  up  al  $11,691,- 
818  from  $7.86.3.694.  Among  cur- 
!  rent  liabilities  receiv  ables  are 
i  u()  wiileiy  al  $12,478,166  from 
!  $9,71 1.796  and  inventories  up  at' 
$11, 9(1!:. 444  from  $l(l,42.3,9;i  1 .  | 

!  .•\inoug  current  liabilities  hank 
I  advances  aie  U|i  at  $4.9!ll.!i99 
!  from  $628,611(1. 

I  lu  direolois’  report  1’.  K.  i 
■  Kahilly.  iiresuleiil.  slates  lhat, 
new  records  were  estahlislicd 
'by  the  parent  company,  Dominion 
i  Structural  Steel  Ltd.  and  Electi'ic' 
Tamper  &  Equipment  Co.  of  Can¬ 
ada  Ltd.  ! 

i  The  19.3.3  market  for  water  pipe.: 
ihr  says,  reflected  upnprecedcnleri  | 
mimicipal  activit.v  as  a  conse- 
qurnre  of  the  boom  in  housing 
icnnstruetion.  As  a  resiill.  the! 
Water  pipe  plants  at  Trnis-Ri-| 
'vieres.  .\lontreal  and  Toronto  were 
kept  very  busy.  Water  pipe  and 
fittings  accounted  for  almost  20% 

'of  your  Company’s  total  sales. 

‘’The  volume  of  sales  of  electric 
I  motors  reflected  the  expansion  in 
demands  foi  motor-driven  domes-; 
tie  appliances  and  increasing  in¬ 
vestment  in  macliinery  requiring 
industrial  motors.  Margins  weie 
squeezt'd  between  I'isiiig  material 
eosts  and  low  competitive  prices, 
but  there  is  evidence  lhat  tliis 
situation  is  impioving  somewhat 
in  early  19.36.’’ 

Referring  lo  the  outlook,  Mr, 
Rahilly  states  lhat  the  order  back¬ 
logs  in  the  Canada  Iron  group  are 
presently  in  keeping  with  the 
high  tempo  of  busines.s  activit.v  in| 

I  industry.  The  outlook  for  sales; 
‘of  pressure  pipe  and  fittings  inj 
19.36,  both  cast  iron  and  Hypres-| 
'con,  i.s  good.  The  demand  for  in-, 
got  moulds  is  at  an  all-time  high.i 
I  The  construction  industry  gen- 
[erally,  he  says,  anticinales  a  bus.v 
[year  in  19.36.  and  Canada’s  Iron's 
!.'trueUual  steel  division  has  a 
good  backlog  of  orders.  The  pres¬ 
ent  limiting  factor  on  19.36  opera¬ 
tions  is  the  shortage  of  sK  el  bars 
[and  shapes.  Ila 


NE\S  SEBIE.S 


090, 000 


Canadian  Utilities,  Limited 

(lnrorporAl<»<I  iiiiHer  the  lawn  of  CanaHa) 

FiRsr  m()ri<;a(;e  4‘g%  sinking  i  lnd  bonds  series  e 


To  be  ilaled  \|iiil  I,  l‘>.36 


"I’y  iiialiire  .April  1,  1981 


Viiiirl|ial  anil  sriiii-aiiiiiiHl  iiiloir.-t  (Vinil  1  and  Oelober  I)  pavable  in  lawful  money 
of  ( .anada  al  the  bolder’a  ofilioii  at  anv  liranrli  in  (.anaila  of  Ihe  Conifiany'a  bankers. 
Series  L  Komis  in  ilenominatioiis  of  $1,000  and  $.300  regislerable  as  to  jirincipal  only. 


TKl'STKK:  Montreal  ‘rriist  Coiii|iany 


In  (be  opinion  of  ('.nnnsel,  Ibrse  Honda  will  be  I  tiv  r»l  men  I «  In  wbif  R 
rnmpsnip'  registered  under  Part  III  of  the  Canadian  and  Rritiah 
In'uranre  Companies  Art  may,  without  availing  themaelven  for  that 
purpose  of  the  provision*  of  *iih-sertinn  (4)  of  Sertion  6,$  of  said  -Act, 
invest  their  funds  or  any  portion  thereof. 


VTe  offer.  **  nrinripals,  the  First  Mortgage  41«'’n  .Sinking  Fund  'Rond*.  Series  F,  if, 
*t  and  w  ben  issiien  and  rereived  by  us,  and  siibjert  lo  prior  sale  and  siibjerl  lo  the  approval 
of  all  legal  mailers  by  Messrs.  Milner,  Sleer,  T)yde.  Poirier,  Marlland  and  T, avion,  F.dmon- 
toii,  .Alla.,  on  behalf  of  ibe  Company,  and  by  Messrs.  MoMirhael.  Common,  Howard, 
(iaie,  Ovjlvv  &  Rislio|i,  Montreal,  One.,  on  oiir  behalf,  who  will  rely  upon  llio  opinion 
of  the  Coiiipaiiv's  Coiiiisrl  in  rrsperl  of  the  validity  of  ils  inrorporalion,  organization  and 
tillr  lo  ils  assfis  anil  in  resprrl  uf  iiiatirrs  of  lural  law  in  .\fbrrla,  Saskalrbew an  anil 
Hritisli  ( ioliiinbia. 

I'KKIK:  .S98  ainl  accriirtl  iiilorcst  lt»  yirhl  l.27)% 

It  is  esprclrd  llial  Rond*  in  ininim  form  villl  b*  available  for  delivery 
on  or  about  April  12,  1936. 


A  prospectus,  a  copy  of  uhirh  has  been  filed  u^tth  the  Serreta'v-  of  Stafe  ofi  Canada  In 
meeordane.  kith  the  proiisioiu  ofi  the  Companies  Art,  uiH  be  promptly  supplied  upon  request. 


Nesbitt,  Thomson  and  Company, 
Limited 


\^  ood,  (vtindy  A"  Company 
Limiled 


(.'dCIKKI  .Sliarcx) 

Canada  Iron  Foundries,  Limited 

(Incorpiiralrd  iimlrr  tlie  laws  of  Canada) 

'^Vi%  Cuimilalive  Coiiv<‘ilihIc  Kedccinable  I’lrfri  irtl  Shares 

19.)(>  Series 

(wit)i  a  jiar  value  of  $10(1  eai-li) 

Thoie  4'i"r  Cumulative  Convertible  Redeemable  Preferieil  .‘'vliares  I'l.'ib  .''eiie«  (lieieiiiafler  'i>mrtirnes 
relerred  lo  as  ihe  "Prefeired  .‘•hares  10,76  Series")  when  i-sue<l  will  he  liillv  paid  and  nori-a«r<.,vahle  arul 
preferred  a«  to  eapilal  and  dividends.  Fixed  ciimulalive  pielerenlial  ra  =  h  dividends  al  ihe  rale  of  per 

annum  as  and  w  hen  declared  by  the  Board  of  Direclors  will  he  [lavahle  qiiarlerlv  in  lawful  monev  of  (Janada 
on  ihe  blteenlh  Hays  o(  January.  April,  July  and  Oelober  in  each  vear  hv  warr.int  or  i  heijue  at  par  at  any 
branch  in  (’anada  of  the  (Company’s  hanker.s.  Dividends  vvill  accrue  from  .April  I."),  iO.'ih. 

'1  he  I’referred  Shares  lO.'ih  Series  will  lie  redeemable,  at  the  o(ilioii  of  the  Companv,  in  wlode  at  anv  lime 
or  in  pari  from  lime  to  lime  on  riol  le.ss  lhaii  lliirtv  davs  noliee  al  a  redemplion  priee  id:  (il  .SI(I2  per  'hare 
in  ihe  event  of  redemplion  out  of  the  reliremeiit  fund;  and  (ii)  ?]()i  per  share  in  llieeveiil  rd  redein[ilioii 
otherwise  than  out  of  the  reliremeiit  fund;  and,  in  addition  iheielo,  in  eaeli  case,  an  amount  equal  to  all 
unpaid  pielerenlial  dividend*  accrued  lliereoii. 

Coil versvitm  Privilege 

I’.acli  I’relerred  .'•'hare  ]0,')6  Series  w  ill  he  com  ei  lihle  at  the  ojilion  of  ilie  holder  tlicrcid  al  anv  lime  up  lo 
the  close  o(  hii-iness  on  llie  hiisiness  dav  immedialely  preceding  .April  16.  I')6.!  or  up  lo  ihe  clove  of 
hii'ines'  on  the  busine'ss  day  immedialely  preceding  the  dale  fixeil  for  redemplion  ihrirof.  whichever  is 
earlier,  into  .1  (iilly  paid  (Common  Shares  of  the  capital  slock,  of  ihe  Company  upon  pav  meni  lo  ihc  (inmpany 
of  an  amount  in  cash  ealeiilaled  as  follows: 

].  .?ll!..vO  for  each  Preferred  Share  10.i6  Series  converted  before  April  16,  IT/l  (which,  taking  the 
Prelerred  Shares  J9.i6  Series  al  par,  results  in  a  price  of  .?.A7..t()  per  Common  Share}; 

2.  SJO.OO  for  each  Preferred  Share  19.76  Series  eonverled  after  April  I.S,  I9.S9  and  before  April  16, 
1961  (which,  taking  the  Prelerred  Shares  1936  Serie.s  at  par,  results  in  a  price  of  .'?'|().0t)  per 
Common  .Share);  and 

3.  ■?27..3()  for  each  Preferred  Share  19.36  .Series  compiled  afler  April  1.3.  19t)l  and  hefiue  Afuil  16, 
lot).'?  (which,  taking  ihe  Prelerred  Shares  19.36  Series  al  jiar,  re-iills  in  a  price  of  ,$12. .30  per 
Common  Share). 

The  piov  isions  I  o  he  al  lachevl  tn  the  Prelerred  Sliares  1 9,36  .‘'pries  will  prov  ide  for  a  ii  ap[ii'opria  le  ad  |  us  I  men  I 
in  the  conversion  privilege  in  rerlain  events  including  any  iuhdivision  or  consolidation  of  (iornmon 
Shares  or  payment  of  a  stock  dividend  »ii  (.iornmon  Shares. 


'I'raiisfer  .Agent 

Alonlreaf  t  rust  ( .om|iaiiv ;  llalilax,  Moiilreal,  Toronlo,  W  iiiiiipeg  and  Vancouver. 

Hcgisirar 

Ihe  Koval  J  rust  (.cunpaiiy :  llalilax,  Moiilreal, 'I'oroiilo,  N't  iiuiipeg  and  Vancouver. 


In  the  opinion  of  Counsel,  the  Preferred  Shares  19.36  Series  will  be  Investments  In  which  the  Canadian 
and  British  Insurance  Companies  .Act  (Canada)  stales  that  any  company  registered  tinder  Part  III 
thereof  may  invest  its  funds  without  resorting  to  the  provisions  of  subsection  (4j  of  section  63  of 
such  Act. 

Fisting  n(.  ihrsr  Prrfrired  Share'  |9.3t)  Sriir'  on  The  Toronto  ,S|iick  Fvchaiige  ami  (hr  Afonlrral  Slfirk 
hArhange,  i(.  a*  ami  when  issued,  has  been  approved  .subject  to  ihe  liling  ol  docunirnis  and  evidence  of 
safi'laclory  dislnbulion. 

We.  as  principals,  offer  these  Preferred  Share*  1936  Series,  if,  as  and  when  issued  and  arrepted  hv  tis; 
siihjeet  tn  prior  sale  and  change  in  price  and  subjeet  to  the  approval  of  all  legal  matters  on  behalf  of  the 
(-.omnany  by  Messrs.  McVlieliael,  Common,  Howard,  Cale,  Ogiivy  Bishop,  Montreal,  and  on  our  behalf 
by  Messrs.  Tory,  Miller,  Thomson,  Hicks,  Arnold  &  .Sedgewick,  Toronto. 

$100  |><*r  sliiirc  to  yi<*M 

Siiliscri|dioiis  will  he  received  siihjecl  to  rcjeclioii  or  allulmenl  in  whole  or  in  pai  l  and  llie  riglil  i.s  re-ri  vrd 
In  i  loic  ihr  siihsci ipiion  hooks  al  any  lime  wilhoiil  nolice.  It  is  expected  that  iiilciini  share  crililicalrj 
will  he  rradv  for  drliverv  on  nr  ahoiil  April  16,  19.36.  • 

A  prospectus,  a  copy  of  which  ha*  hern  hied  under  the  provisions  of  the  Companies  Act,  will 
be  promptly  furnished  upon  request. 


McLeod,  Young,  Weir  &  Company 


l.imiled 


Wood,  Gnndy  &  Company 


I.imited 


niie  ^nanciai  Ifmes 

EffTABLISflED  lUll 

Pnbltahfd  ^rrrr  FHdiT  ai  410  At.  NlfhaUa  SIraal,  Maatrfal* 
bv  Tha  Ftnanfial  Timfa  PnblUhln*  C«.  Ud.  Aarralar.f, 
John  D.  Ho*r»  B.Sr.,  C.A.  AufhorlaH  «a  Second  Clasa 
Mall.  Po»i  Office  Deparlment.  Ottawa. 


E.  r.  ERTI. 

A.  R.  W.  lOt'NG 


rity  of  the  medical  profession  as  a  whole, 
there  is  always  the  possibility  that  some 
members  of  the  board  might,  on  occasion, 
close  their  eyes  to  the  facts  for  various 
reasons. 

In  the  final  analysis,  the  expressed 
fears  nf  the  Ontario  Premier,  and  his  sug- 
pestions  as  to  how  irregularities  may  be 
overcome,  point  up  what  the  many  op- 


Some  Problems  Raised  by 
Sterling  Convertibility 


By  W.  M.  SCAMMELL,  in  WirHchoftadientf,  Kiel 
By  W.  M.  SCAMMEI.I,  inn  two  ciii-rpncirs,  stPilinjt  anrt|,atpri  si 


■ —  -  ■  Ine  (tpvplnpmprrt  not  only  In  th* 

j.,  •  I  I?  lernnomic  sphere,  hut  in  the  social 

Cidltorial  r  oruin  land  rultmal  fields  as  well.  Gradu- 

. .  . . . .  ally,  in  the  mpantimp,  the  Dn- 

NFW  nEFIXITIONS  NEEnED  Gnvpinmpnt  has  slipped 

Arduous  as  its  transcnnlinrnlal  Piaptirps  of  an  admnni- 

tour  has  bppn,  the  Gordon  Com-  patPinalism  which  is  sup- 

mission  probing  Canadas  pcono-  b.V  neithrr  Ihp  Constitution 


mic  fulurp  now  facps  its  hpavipst  will  of  Ihc  ppople 

on  two  ciu-rpncips,  stPilmg  and,,atpd  should  involvp  the  problem  .  ,  u  •  j  j  rinf  Canada 

r  '  task.  It  has  ipcrivcd  upward  of  .^anana. 


•CBSCRIPTION  rRICE:  In  C»nia«  and  «li»  Itnltfd  Klnfdom, 
$5.00.  Eltcwhrrr,  *«.0»  (Cnaadian  fund.). 

ADVERTISIXO  H»te  Card,  nn  appllralinn  al  ait  nor  a/flcai 
or  from  ana  rfsponaibla  Adaerlising  AdfPfy. 

HEAD  OFFICE:  Mnnlraal,  AVapna  —  Alt  Dfptrtmrnla. 

TORONTO  OFFICE:  301  Royal  Rank 

Eaal:  Talf phone  E3Ipire  3-1333  and  EMpira  3-1334.  E. 
Rilfrid  Hooper,  Mana»er. 

LONDON.  ENfl.:  95  Biahopafole.  E.C.  J:  Dayiea  A  Co.,  Repra- 
scntatlres. 

NEW  TORK:  111  Broadway.  B.  S.  Farley.  Hepre.enlatl.e. 

Devoted  to  thd  interest*  of  the  in- 
t’csfinp  public  in  the  belief  that  the 


. ^  /%*•  ViAd^lfVi  .  lasK.  ii  na.s  rrerivea  iipwara  oi  . . 

- — — —  I  ponrnis  OI  a  .‘^raro  nospirai  or  neaiin  thr  besinning  of  19S6.  WP  the  dollar,  which  arc  unequal  m  of  iho  -Stnirturr  of  PxchanRe  hundrrd  bricf.s.  many  of  The  one  indisputable  fact  which 

«rdiaV  i  .scheme  have  maintained  all  alonfr :  that  (he  international  economy  Slrenelh  and  in  their  ability  to  which  must  serve  it.  The  hy*  oral  sUte-  the  function  of 

appllralinn  al  ail  nor  afflcci  j  its  ultimate  CO.^t  to  thc  taxpHN’Cr  will  bc  divddcd  into  great  regional  clear-  fill  the  role  of  an  international  serve  is  u.*?ed  deliberately,  for  theL-j-jp^j^  ar;;unienLs  for  their  Crown  in  the  provlnees  Is 


much  greater  than  any  advance  e.<4timate|jng  groups,  the  OEEC  counties  ofjeunency.  Thus  the  new  system  structure  which  exists  and  has | sponsors.  It  has  accumulated  .sta-:'’-'^  absolute  as  ever  it  was.  It. 
would  indicate.  Western  Europe,  the  sterling  Area  will  be  a  dual  centred  one  based  existed  since  194.5  has  been  loler- 1 tisi ical  data  relating  to  the  past, | bellows  that  fiscal  means  for  the 

iwith  the  countries  of  the  Trans-  on  London  and  New  York,  on  Ihc  ated  rather  than  u.sed  and  the  the  present  and  the  future.  Andj^^'PP'^'l  that  futietion  must  he 
riilfilFA  Ru  Fiat*  Or  HaIAI  jferablc  .Account  group,  and  the  pound  and  thc  dollar.  force  of  opinion  has  .swung  stead- jit  has  listened  with  infinite  pa.provideri.  The.seaiemaller.s.how- 

VUITUrC  Dy  rial,  Ul  now  '  Dollar  .Area  Between  the  first  two  Ground  thr.se  two  centres  pnri  •’"'fP'''  * variety  of  political,  w^hich  seem  to  have  become 

Grppdv  Can  You  Get  thn.-  currencies  other  countries  «  •''-V.strm  which  would  provide;soc.al  and  economic  opinions,  .some  hidden  from  the  view  of  the  Do- 

y  'free  transfer  of  payments  on  thej3,p  ukrly  to  group  themselves  in  elpmrnl  of  adjustment  foij"f  which  were  pertinent  to 

The  budget  proposal  to  impose  a  _20|basis  of  .sterling  but  betweenj„^.o  main  g,.oi,ps.  with  probably  .-'urpUi.ses  in  balances!  ''^olly  •“'’Ic- p„,pases  of  the  Con.stit’ilion, 


ulated  .sta-:'’-'^  absolute  as  ever  it  was.  Jt 
1  the  nasi  I  follows  that  fiscal  means  for  the 


Culture  By  Fiat;  Or  How 
Greedy  Can  You  Get 


confidence  of  capital  it  csscntiot  W  gross  advertisingj them  and  the  Dollar  Area  Iheieig  .shifting  third  group  whosep  payments. 

the  Jtabilifv  of  fiMhcc.  certain  American  magazines  i.'.  as  yet,  no  such  transfer.  This|mpnTt,eis  give  their  allegiance  Moreover,  for 

o?ouVrcsourccs.  circulating  in  Canada  is  one  of  the  mostiwill  only  be  establi.shed  when|fi,.s,  ,o  one  currency  and  then  to  harking  upon  th 


of  our  resources. 

MONTREAl..  FRIDA V.  MARCH  50. 

The  Railways  Must  Be  Given 
an  Adequate  Return 


r  a  Brilam  em- 
he  experiment  of 


The  conimis-sinii's  labors  would 


the  purpases  nf  the  Constitution, 
as  w'cll  as  a  drag  upon  the  vari- 


bc  -fully  justified  if  they  cri^.^jous  prrn-e.sses  of  national  develop- 


1  ,  V  .  .  '  /•  Al  .  .  .  '  .y  u  ii  I  u  morr  than  a  proprr  dofi- 

rrmarkable  instances  of  a  povernment|.Mprlmg  bocomr.-;  oner  more  a  the  other  as  the  occasion  aWms  to  convertibility  a  Dominion  Covern- 


submitting  to  the  pressures  of  a  singleiconvertiblr  currency, 
minded  lobby  which  hides  its  greed  under  Thus  comeitibility  of  sieiTing| 
the  mantle  of  Canadian  culture.  \\’ould  win,  when  achieved,  complete  a: 
Kultur  be  the  better  word?  •process  of  liberation,  and.  if  the 


d<'ninnd.  nient  of  the  exchange  rale  po.si- 1 ,,,p„„,jhiii,y  for  national 

The  instabilitv  of  such  a  dual  "ould  be  inevitable  and  the  j  Through  the  vears 

.sy.stem  is  self-evident.  One  cur-  appropriate  to  makeshift  .stnicture  of  fiscal 


tur  he  the  better  word.  'Procc-ss  of  liberation,  and.  if  the  overwhelm-  P'-f’hlem  on  a|relationships  has  taken  shape  as 

Phe  minister  described  his  own  pro-jdegree  of  convertibility  is  great,  ,he  other.  In  change  in  j  between  the  central  government. 


Submitting  an  operating  .  aftp,-  i  he  made  it  becomes,  therefore,  the 
which  shows  a  ?J!.  '''I  j  interesting.  One  trusts  that  the  deb 

fixed  rharge.'=./'f;  of  !  Houise  will  clarify  the  matter  ai 

pared  with  a  ^  •  chairman  i  thrown  out. 

an^piTs  dem  <?M'anadian  National  Rail-  j  This  interferenej  with  the  freedom  toisoid  .standard, 
ann  pit-  .u..  ...iXo  ,-o,-Pf-  read,  this  attempted  interference  wil 


pnsal  as  a  very  e.XCeptional  measure.  Why  [will  create  a  new  intcinatinna!!p|.^pi. 


he  made  it  becomes,  therefore,  the  moreleronomy,  veslormg  a  measure  of.  sterling  would  need  to 

interesting.  One  trusts  that  the  debate  in  freedom  to  the  world  payments ^  eunenev  of  comparable 
the  Hoii.sie  will  clarify  the  matter  and  ro-  .system  which  it  has  not  enjoyed dollars  —  this 
suit  in  its  being  thrown  out.  since  the  day.s  of  the  mlernationall^^p^^^-.;^^,  ^  eon'tinuoii.sly 


re.scrve  parity  of|*^^  .sterling  parity  would  pfcci-  the  prminces  and  the  municipali- 


m  llion  Donald  Gordon,  chairman  |  ..u,.  . .  . -•■"  depending  upon  a  continuously  --'.'ne  „nnPi,.y,ng  mi.s 

TciHont  of  I'anadian  National  Rail- i  This  interference  wit h  the  freedom  fo|S"'f^  ■-tandaid.  favourable  balanee  of  sterling  '^"'i 

-  attontion  to  the  wide  rever-  I  road,  this  attempted  interference  with  the  -N'me  months  ago  it  seemed  pos-l^,.^^  payments.  As  the  weaker  ofl'-h""’^  'he  present  .system 

u.  VL  '  that  the  I  (’anadian’.*  right  to  make  a  choice,  e.^tab-'s'We  that  the  convertibility  ofl,^^  currencies,  .stetlmg-s  ex-  adjustable  peg  rates  and  a  .sy.s- 


T  in  V-o-  Its  and  emphasized  that  the  (’anadian’.s  right  to  make  a  choice,  e.stab-'s'We  that  the  convertihii.iy  ef  I  of  adju.stable  peg  ^ 

Lhs  fo  am  one  vear  should  not  he  j  li.shes  a  precedent  which,  in  time  to  come.  Merlmg  for  non-residents  was  im-L  baro-r-^  involving  a  wider 

ken  as  a  measure  of  Canadian  National  ;  may  give  its  instigators  good  and  .soimdiminent.  Now,  all  is  rhan8ed.|^^,^,.  economic  weather! 


I  pitate  a  series  of  changes  in  other  tie.s.  The  outlines  of  authority, 
I  rale.s.  responsibility  and  of  revenue 

...  I  sources  have  been  altered  hy 

The  basic  issue  underlying  ,h,C '’"h  temporary  ex- 
f  .L.  ipedienl.s  until  whatever  basie 

reasse.<.sment  is  of  course  Ihei,  ... 

.  definitions  there  uere  have  been 

choice  between  the  present  svsiem  .  ,  ,  , 

,  ,  ■  'oblitera  ed. 


rpsu  ts  lor  an>  one  \coi  ■■■  :  .  ■  .  . 

taken  as  a  measure  of  Canadian  Nattonal  ;  may  gtve  its  tnsti, 
achievement;  and.  he  .says.  ‘This  i.^  a.s  rea.sons  for  regret, 
true  of  the  surplu.s  of  105.=>  as  it  was  ot  Canadian.s  are  r 
the  deficiency  of  lO.M."  j  in  large  section.s  i 


sterling  for  non-residents  was  im-  baro-  involving  a  wider  margin  77 

r,''\  “U',"  ■>">’  “-"w  if,; 

With  the  British  and  .sterling  .Area ,  .  ,  j  w,,.„o.-c„nc,.  ..o  exchange  rate  to  move  ini  ,■  ,  ^ 

of  the  woilft.  hypersensitive  both'  *•  m  iv  ‘".nitions  he  created.  They  must  he 


Canadian.s  are  rapidly  becoming  known  p.vament.s  again  m  support  of  international  rc.serves ; 


in  large  section.s  of  the  world  as  paro 


trouble  the  Rriti,-h  Government 


related  to  the  data  which  thc 


of  the  United  States. 


looking  to  the  future.”  the  C.N.R.  [chial;  which  is  in  direct  contradiction  ^  thei,  task  to  fight  a  imo  deficit. 

l.,ooMnj,  111  iiiv  ,  _ 4....:* . l,^lholdmg  action  wi  i  dome.stic  in-  ^  . 


when  a  balance  of  payment  ;n,i.s.sion  has  accuiiuilated.  The 


chairman  goes  on  to  sa.v,  the  manage- 
ment's  belief  in  the  ability  of  the  piopeitv 
to  pay  its  way.  on  the  average  nf  good 
years  and  bad.  rests  on  the  premise  of  a 
reasonable  relationship  between  wage,'' 
and  material  prices  on  one  hand  and  rates 


fho  oft  ctatod  matiiritv  vvli  ch  s  sa  d  fn  action  with  dome.stic  in-  , 

ttie  oil  Staten  maiutliv  wnicn  l.  .ain  in  j  ,  ■  ,  .u  .  quired  to  sustain  periodic  ,<pccula- 

.,c  o  nntci-nrthv  nos  t  on  i  Nation  and  It  IS  clear  that  no  ex-l 

give  Us  a  paiticulai  l\  notewottnj  po.'ltinn'  .  ,  .  .  ,  .  Itive  capital  transfcr.s  but  al.so  a 


in  the  concert  of  nations. 


periments  in  e.xternal  economic' 


This  step  will  make  us  a  latighing'P"'>‘'>-  p'-p"''"*  for  exchan 

,,.1.  ,  plated.  This  deferment  of  com  er-  '  .  , 

•  'Sublrct  to  rccui 

The  tax  is  not  justifiable  on  any  basis.Tibility  -should  not,  as  it  has  tended  • 


derived  demand  for  current  sterl¬ 
ing  for  exchange  into  dollars. 


moves  into  deficit.  jprovinccs  and  miinfcipalitics  na- 

The  elements  of  this  choice  havcHacally  have  a  keener  .sense  of| 
been  argued  again  and  again  andi*'*'''^  respect,  as  they  most  | 

there  is  nn  point  in  pushing  dis-jbir^etly  hcai^thr  burden  of  fostri- 
ciissioM  further.  .Much  is  to  he  saidi  . 


an  unusually  high  proportion  (nearly 
fi0'‘c)  of  total  operating  expenses,  and 


Canadian  publications  which  hope  to  bene-; 'ides  in  fact  a  golden  opportunity 
fit.  There  is  not  in  Canada  a'digest  pocket 'for  a  rea.s.sessment  of  the  wisdom 


_  .  .  .  ,  "I  for  and  against  hnlh  systems  andi 

Suoject  to  reeiincnl  mtensifiea-i ,,,-  ,u„  i  ,  . 

the  choice  is.  in  the  last  resort,  a 

lions  of  thc  dollar  problem,  .such j  halance  of  advantage  In  the! 
a  .system  would  be  a  severe  strain |  opinion  of  the  writer  the  balaiirej 
on  sterling  as  a  rurrency  and  on!  falls  narrowly  on  the  side  nf  fluc-l 
lyondon  as  a  financial  centre.  It  is.tuating  rates,  and  although  manyl 
hard  indeed  to  see  how,  with  any  competent  authorities  still  prefer| 
level  of  re.serves  which  even  iin-  'be  existing  system  it  seems  tliatj 


.Inseph  Mo\ie,  'I’he  CRC  is  car¬ 
rying  over  a  trans-Canada  net¬ 
work  a  two  hour  program - 

.Mr.  .Speaker:  Order. 

-Mr.  Purdy;  On  the  life  and 
times  of  this  great  .Nma  .Sco¬ 
tian. 


t  the  ability  to  rai.se  rates  is  condi-  .  bonk  which  people  could  buy  in  preference|of  our  policies  and  for  con 


tinned  by.  among  other  things,  the  forces  ! 
of  competition.  i 

“In  addition,  and  apart  Irom  an.v 
changes  in  wages  and  material  price?.  | 
Mr.  Gordon  says,  “the  railwa\'  f^ce?  R  ; 
difficult  period  of  adjusting  its  facilities  , 
and  traditional  freight  rate  structure  to  I  ' 
the  realities  of  a  .strongly  competitive 
transportation  market.’  i' 

These  comments  of  Mr.  Gordon  "ill  j  j 
.serve  as  an  argument  against  those  who, 
pointing  to  the  improvement  in  the  earn-  ' 
ings  of  Canadian  Pacific  Railway  Co.  in  ^ 
in.A.o  and  to  the  net  earnings  for  the  year  ■ 
of  $2.01  a  share  on  the  common  stock  on  I  ^ 
the  prixately  owned  transportation  com-  ^ 
pany.  will  suggest  that  it  is  not  suffering  , 
too  "reatly.  .Anri  there  doubtless  will  be  ;  ^ 
many  who  will  make  just  such  a  sugges-  | 
tion.  ’ 

.Aside  from  the  fact  that  a  goodly  j 
proportion  of  the  C.P.R.  earnings  accrue 
from  non-raiIwa,v  o)>erations.  the  lO-’i.A  j 
operating  results,  despite  the  impro\e-  ; 
ment  over  those  for  the  preceding  year,  i 
were  inadequate.  It  was  pointed  out  hy  ^  ■' 
N-  R.  Crump,  president  of  the  railway.  ' 
that  the  C.P.R.’s  return  on  net  railway  in-  i  j 
vestment  for  the  yea'r  was  only  2.02  per  |  ! 


to  the  Readers  Digest.  There  is  not  iii.tinn  of  the  long-teim  i.s.''ue.s  which 
Canada  a  weekly  news  magazine  which  underlie  them. 


.sidera  tainurable  cucum.«tances  may 
'be  accumulated.  London  could 

v\'  n  I  c  n 

:  maintain  the  value  and  ennvec- 


.,.....•1  r.v.m  ijnv  I  people  could  huv  in  preference  to  Time.!  Whai.  then,  are  likely  to  be  the'  • 

ripHIT  iif'ni  rill.'  I  »  •  *  ,  J.  .  J  ,  .  ,  „  of  fln  Ar 

Tiaterial  prices”  |  \\hate\er  one  may  say  about  editoi  lahmam  features  m  the  land.scape  of  ^  ^ 

_  -  I  slants:  whether  one  approves  or  not.  withithe  new  international  eennomvtl'f'.*'''' 


slants;  whether  one  approves  or  not.  withithe  new  mternatinnal  ernnomy?j'  .  Huai  lo  me 

what  (’anadian  publication  does  lime  in  asking  .such  a  question  we  are!  States, 

compete  in  its  coverage  of  world  news?  not  miiting  a  fatuous  essay  in  ❖  <• 

Are  Canadians  to  he  deprived  of  mag-jpconomie  forecasting  hut  rerognis-!  .Nor.  if  we  judge  the  future  ofi 
azines  catering  to  their  interest  in  worldling  that  convertibility  is  it.seir  notji,nndnn  and  sterling  in  the  light! 
affairs:  are  they  being  forced  to  COnfine!a  terminu.s  of  effort,  but  the  meie^nf  then-  nrosnects  of  winnin”! 


attairs:  are  rney  PPing  lorceri  to  corn  incia  lermmu.s  OI  niort,  hut  me  nieiPmf  their  prospects  of  winhin-’..,  ,  ■ 

themselves  to  their  own  litle  lights  and'prelude  ,n  a  new  payments  .sys-ihack,  m  .some  mea.sure.  the  roi;:  ”7"  ""r"''.'  '’'r''''; 
shadows  and  such  drops  of  world  news  as  tem  whn.sp  problem.;  are  likelyjof  international  eentre  and  inter- ''  7!.'  f ''  /'  '  ! 

may  be  qiieerly  interpreted  b.v  Canadian  m  be  tough  and  perhaps  mlracl-  national  eurrenev.  ran  much  mm-  77"',  """  •  7  '7 'u 

matrazines  for  Canadian  consumption.  iabie.  ,r„.,  .u. 

would  iindoiiblrdlv  follow  con-' 


magazines  for  Canadian  consumption.  iabie.  , 

The  measure  should  hr  dropped:  and!  There  will  he  many  pioblpm.s' 
one  trusts  that  a  bad  mistake  will  be  but  -.ve  shall  .select  •hrer  for  at-l 
cleared  up  between  now  and  the  end  of  ,pn,|np|.  ,v,p  stability  of  the  new! 
the  year  when  the  measure  is  to  go  into,  sy.stem  and  its  capacity  m  endure;!  j, 
effect.  jthe  .sy.item  of  exchange  rates'^ 

j  which  u  ill  npcialc  in  such  sn  p 


Warnings  Should  Be  Backed 
Up  By  Action 

With  the  onset  of  Spring  and  the  ful 


I  fort  he  derived.  For,  in  the  lone-  j  ,,  ,  ,, 

u  U,  •  r  1.  Iiw  n  ni,  ,,^r,iild  II  ndol  I  hi  rd  I  v  foil 

will  he  many  pioblpm,s  term  view,  the  dual  centred  svs-  .u,,,.,.  , 

-uii  -.1  •4L.  e  <1  *  Af'itihilit'.^nMintnf'M 

th  .  I,  Tm  i’""'  which  the  framewnr 

the  ;tan.luy  o  the  newj  Area  with  a  dilemma.  If  sterling!,,,,,  ,, 

nd  It.  capaeitj  to  endure; ,  „  to  maintain  its  po.ution  ,n  the!  j 

m  of  exihange  ,ate.;mual  centred  .sy,;,en,  the  bollarl 
III  npeial,  in  suin  an  niust  not  be  chronically  .scarce! 


there  has  been  grow  ing  support  i  Speaker:  Ihi.-;  is  not  a 

I  for  the  free  rate  .sy.;tem.  j  nf  privilege. 

I  Certainlv  the  present  indical  iniisl  M^.Vhe  il  was  not  a  uue.'lion 
are  that.'  when  Britain  makes!  privilege,  technicall.y.  but  it 

,  ...  .  -ti  I  I  J-*'  Always  worthwhilr  whrn  anv 

!5tr!i»n2  convrr'tiblr,  it  will  nr 

‘  ,  ,  ,  N'n\'a  Scotian  n\rntinn.«  thr  hal- 

u’lth  a  .'JtPriinc  rxrhancc  ratr 

.  .  ,  .  ,  .  lou'Pn  nanir  of  .losrph  Howp. 

which  i.<  frcp  to  fluctuate,  pron- 

ablv  between  defined  limit.'.  It'  '  •’''rling.  hnw- 

might  he  well  lo  consider  then' 

I  what  significance  such  a  .xtepi  ' 

t  rrnirmbrr  him  hla.^tins  a  ccr- 
;  wnuid  nacr  for  the  now  economy  1 

. 4  ,  .  .1  2n\Trnmrnt  fiaiiro  in  1940 

Here  we  mu.'^t  clrarlv  Hi5tinfiuish 

—  \A‘hrn  the  \Vhip.«;  wore  off-- 
hetwern  the  re.^jult.^  of  .'Jtich  a  ,  .  .  . 

,  .  ‘I  who.  ha\’in£  had  a  bi2  )nh  all 

tem  in  the  short  term,  that  \<  in,  .  .  , 

.  hi.s  life,  and  .^erkins  further  lo 
the  difficult  tr.stinc  period  which  •  i  , 

'  mcrea.sr  an  already  sood  pen- 

I  would  undoubtedly  follow  <o„.l 

i  vertibility,  and  ,n  the  long  term 


tihilily  of  .'lerling  in  the  event  -"'n  that,  when  Britain  makes! 
of  an  .Amenean  lece.'sion  or  a  i  •''n'  luig  convertible,  it  will  be 
seiere  outflow  of  capital  to  the  sterling  exehange  rate 

United  States.  whieh  is  free  to  fliietiiate.  prob- 1 

.  .  .  ably  between  defined  limil.'.  It' 

V  V  V  i 

might  he  well  lo  consider  then. 
.Nor.  If  we  judge  the  future  of  I  ,;,gn,f, ranee  such  a  .step! 

London  and  .sterling  in  the  lightj  f„,.  ,,,,,  | 


in  which  the  framework  of  thc  f,„.  hi,,, 


'  out  of  thr 
Cordon  did 


ment. —  (Globe  and  Mail.) 
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payments  .sv.stci,  would  hel  jhuik  much  of  that,  and  1 


am  happy  to  tell  you  that  a 
.strong  baud  of  Urit.s  o\-cr  in  thc 


economy;  and  Ihc  provision  of  for,  if  it  is.  tho.se  countries  earn- 
jcooperativc  arrangements  within  ing  .sterling  will  demand  dollar.s 

with  detrimental  effect.s  to  Stcr- 
I  ling  .Area  re.'eiwes. 


I  There  can  bc  little  doubt  that;  Liberal  rump  liciped  .save  the 
I  in  the  .short  term  a  fluctuating  ox-  tica.sury  some  money. 

!  change  rate  would  benefit  the  Jn  any  event,  this  .seasoned 
j  .Sterling  .Area.  Howc\-er  .strong  the  veteran  has  plenty  of  good  stuff 


With  fhn  onset  of  Spring  and  the  tlllll  J^c  international  economy  on  the  other  hand.  if.  with  time 
scale  invasion  of  the  highways  a  matter, '^h'^-h  will  succeed  convertibility'  ^ 
of  weeks  away.  Quebec’s  Minister  of  «''ii  nor  as  .s  sometimes  a.ssumed.l.^^,^;^ 

Transport.  Hon.  Anto.ne  Rivard.  has.be  a  rehabilitation  of  the  sterl.ng'^^^^^  qualifications  of  an 

issued  a  warning  to  municipal  authorities  dominated  p''-'’'"'''"-' ■'.'’•Hem  of  thc^  ,.,o  renov  win 


rent;  “a  rate  verv  much  below  The'long  I  ‘n  the  province  against  the  abu.se  of  their  H)th  e.^tury,  sterling  is  still 
term  requirement's  of  Canadian  Pacific.  ,  Powers  of  levying  fines  for  traffic  viola- "'beiy  acceptable  and  convement:^,^ 

^  .  *: _ -  ....lU:...  lU.......  1  nt  rmatirsn  a  1  r>i  i  ft-nr'i  i*  U..«  ;♦  ; i 


most  of  thr  qualifications  of  an 
international  currency  and  will 


I  pound  might  be  prior  to  coiun  - 1 
,  tihility  there  i.s  no  doubt  that,  in! 
I  the  days  immediately  following' 
I  the  change,  it  would  be  siibiect 
to  pre.s.cuie.  It  would  be  well  if 
j  this  were  met.  or  at  lea.'t  ciish- 


when  he  wants  to  gi\e  it. 


MUTUAL  ACCUMULATING  FUND 

eMPki 


Rail'vay  enterprises," 

Canadians  look  to  their  railways  to 
provide  fast,  efficient  and  comfortable 
transportation  .services.  This  naturally 
invol'Ts  heavy  expenditures  for  new  faci¬ 
lities  and  equipment  and  maintenance  of 
existing  facilities.  .-\t  the  same  time,  in 
the  mass,  they  rise  up  in  arms  when  an 
increase  in  freight  rates  or  a  revision  of 
passenger  fares  is  sought. 

"‘I’oii  cannot  ha'e  vour  cake  and  eat  it 


tions  within  their  boundaries.  international  currency  hut  it  i.s' 

.-\s  one  measure  of  its  highway  acci-'ont.  nor  i.s  it  again  likely  to  he.i 
dent  prevention  program,  the  prnvincelcapabie  of  a.ssuming  .successfully i 
some  time  ago  empowered  municipalities  the  role  which  it  filled  until  1914  • 
to  collect  and  keep  fines  for  traffic  viola-  .Many  factm-.s-the  relative  weak-, 
tions;  this  on  the  theory  that  it  would  en-  np.s.s  of  Britain  a;  a  trading  eenlre,! 
courage  municipal  authorities  to  take  a'the  relative  Herime  of  Bnii.sh  in- 
more  active  interest  in  accident  preven-idustry.  the  change  m  the  strur-l 


swiftly  become  one,  thii.s  ou.sting  a  depreciation  of  the 

sterling.  Thus  the  maintenance  of'  ^oiho..  ih  =  r.  w,.  o  . . 


:nu.'  .MO  M.a.menance  ni  ,.3,^  „ther  than  by  a  d.am  upon 
the  dual  centred  .sy.stem.  in  such|,hp  ..eserve.s.  Moreover,  for  .some 


a  way  as  to  satisfy  Sterling  .Area! 
ambitions,  depends  upon  the  dol-! 


lime,  how'  long  it  is  difficult  loj 
say.  sterling  would  be  on  Inal  and' 


lar  maintaining  an  optimum  -sear- ;  b„ring  that  time  ,t  would  be  well 
"ity  and  the  prnud  maintaining  jf  „.p  ,,p,p  p,^„ipped  with  every 
■  tirnglh.  I  available  weapon  fnr  preseri  ing 

The  dollar  mii.sl,  not  on  the  one  the  strength  nf  the  .Sterling  .Area 


more  active  interest  in  accinent  preven-'dustry.  the  change  m  the  Stnir-I  ooiiai  miu..i,  nni  nn  me  one  me  sirengm  OI  me  .sterlii 

tion.  The  theorv-  was  good  and.  in  somelture  of  world  trade  have  relegat-;  'esree  as  In  threaten !  balance  of  payments, 

directions,  it  has  boon  of  help  in  reducing'ed  U  to  a  le.s.srr  position  while  the|‘‘’''’''''"‘  'eserve.s,  nor  nn  ihej  L'nle,s.s  these  initial  le.sts  could 

the  incidence  of  highway  accidents.  Un-| waxing  economic  power  of  the'"'*’'’''  univer.sally  earnablelhp  undo,-  gone  siieressfiilly  there! 
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too  .And  Canadians  will  have  to  choose  |  fortunately  however  .some  municipalities.lumted  .state, s  and  the  nveiwheim.7'  -Heriing-.s  position,  j^.^ht  have  to  he  an  ignominious 

LlP^ween  indifferent and  in  the  ultimate  !  O.ve  to  the  revenue  possibilities,  ing  demand  for  dollars  has  given!  ’The  deciding  factor  in  thi.s' retreat  from  con'.ertihility.  The 

^ct/'viineotinrr  -ov,-iee  00/4  fh/5  fTooofio/T  '  Pfovided  bv'  the  powCfS  with  which  they:  great  Signifirance  to  that  cur-  b''emma  is  of  course  the  dollar,  longer  we  can.  in  this  initial 


— deteriorating  service  and  the  granting 
of  an  adequate  return  to  the  railways  on 
their  invested  assets. 

Groping  in  the  Dark  With 
a  Hospital  Plan 


that  riir-  c'ou/'sp  thr  rlollari  If^nErr  wp  ran.  in  this  initial 

have  been  vested,  have  been  taking  advan-lreney.  problem.  But  of  this  who  can'phase.  maintain  the  slabiliti  of 

tage  of  them  to  milk  the  unwary  motorist. j  Vet,  withal,  the  dollar  cannot !  toretrll  what  will  happen?  The  our  halanee  of  payment.;,  the 
During  the  past  few  .summers  therejseri'e  alone  a-  the  main  i  n  terna  -  ^  that  can  be  said  is  that  Iherei  .stppngl  h  of  our  resrrue.s  and  an 
have  been  continual  complaint.s  again.st  tional  currency  a.s  Hid  sterling  ini'^  reason  that,  with  time,  ef-  appearance  of  ability  In  endure 
the  actions  of  .some  municipalities  in  their  former  day.s.  its  .searrity,  vhieh  mlelligence.  thi.s  should  with  the  pound  eon,  erliblr,  the 

greed  for  traffic  violation  revenues. '/Jpmands  its  immediate  u.se  and  '^"'"''''■’-measures.  RuI  easier  it  will  be  to  continue  to  Ho 


1  .-Among  the  various  schemes  that  havelp 


I  been  resorted  to  have  been  the  setting  of]^.p„ 


recludes  its  accumulation  pre-j 


to  base  future  long-term  poliry|,ho5r  things.  In  this  phase  a  free! 
deei.sions  upon  optimistic  assump- j  p^ehange  rate  for  sterling  would  i 


The  large  .scale  imponder.nbies  ttt  t he  ;  ridiculously  low  speed  limits  and  the  „,^^p  ^  nons  as  to  the  future  balance  of  an  advantage  of  which 

rost  of  operating  a  state  healtn  insurance  '  failure  t.o  set  up  proper  road  sign.s  for  the- hackgimmd  of  ,hr ! "t  'be  United  .State.s  should  avail  ourselves 
peheme  are  indicated  in  .some  comments  |  jruidance  of  the  motorist,  .American  currency  suited  m  be  folly  indeed.  ,, _  ..... 


lu'niild  hr  fnlly  indeed.  I  r>  *  # 

made  b,\  Premier  Frost  of  Ontario  to  the  '  Tourists  from  the  I'nited  .States  and,,  u  "Mi,  ^ 'T'' mosorci  for  the  dniiai  ,  ^ 

TT  n  u  /’  -.A  r  al  •  •  I  t  •  i.  1  •  t  1  nasK.  Ihe  American  ecnnnrny  i.^  Jne  pio.*;pecl  for  the  dollai  s.  * 

Health  (  nmmittrp  of  rhr  provincial  i  from  otnor  provinces  have  been  amonpr'.^  vnuoir  ii^t  ,4  7i  khnrta«n  tho  rri^oAn  ^  . 

Il  I  •  .1  .  il’aa'  aIa^i  ‘a*  rii  1  vri;*tilr.it.^jrn  port  deniand  i.^i-^hortas'e,  the  relative  vveakne.’ssi^f*^  that  we  survive  In  look  a  hoi  i  f 

lature  during  the  past  week.  .Stating  that  ;  the  victims  of  these  revenue  hungryj,np,  ,p_..i,;..^  RrUoin  =.na  tu/. 

•  *.  -J  4*  I*  1  *A  1  '  •  •  1*  •  f*  A  1*  1  I  iai  I  -ensitive.  it.s  iriteip.'t  m  jp-lofRritainand  the2iF*atstien2thtjc  smH  roflrot  iinon  thinne  at 

introduction  o|  a  hospital  insurance  niiiuicipalities;  a  fact  which,  doubtless,',  .  ,  ,  '  ,  s:./../.c  ,ii  "  ct  upon  things  at 

1  I  .1  .  4  •  j.  ,  I  I  *11  /»  1  i^ioational  trade  3nd  finance  i.s^'^het.jniled^talesalIpointtOCTrr*arp»*ipjci|»'rt  \if Vqof  fh/'n**  if  i<g 

Rcheme  does  not  mean  tiiat  the  province  has  been  largelv  respon.sible  for  the  pro-  ,  ..i  r  .  i.,  u  ,2'pai  r  isme.  wnat  inon.  it  is 

.  .  ,  .  .  ,  •.  1  •  /  .  .  ,  ,  ”'0  .slight  to  supi)/,rt  till.;  ro  e  for  tbe  unwi.sdom  of  establishing,  or  nupiv  thai  q  i.r.cMU  nf  /S.. 

irtends  to  turn  it.;  hospitals  into  rest  ;  \  mcial  go'ernmenl  s  concern  o\er  the,,  '  .  ,  ,  ^.r  u  ^  ^  ®  i''.uit  of  our  do- 
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Rend  tortnighlly  hy  more  British,  U.S.,  and  Cflondinn  eseeiitivFS 
than  ony  other  husiness  Newsletter  devoted  entirely  to  Conodn'i 
important  pelitieni,  tommereiol,  finoneiol,  ond  lobour  trends. 
Circulated  by  subscription  only.  Six  months  friol,  $14;  yearly, 
$2S. 

Arltiress  inquiries,  en  business  stationery,  to 


homes.  .Mr.  Frost  stated  that  the  go\ern-  '  situation.  'I'o  a  tourism  conscious  govern-  ,,,,,,,  ,  i  ,  .  ,  u  j  c'  i  ' 

ment  would  ha\e  to  rely  on  the  Medical  t  metit  such  as  that  in  Quebec  it  is  ut.der-l  "J  b^-'cribed.  Only ,,p  ,^,,1  he  faced 

fession  to  admit  to  hospital  only  j  standahle  that  complaint.s  about  thi.s  sys-l  "*^7  b^Mapc  of  ‘  ‘ '’■'7  ^  problem,  winch  already 

ienls  who  need  to  be  there.  |  temized  robbing  of  motorists  should  causel7^7f  ~  panie  y  cer  am  co-opeia  ivc  pxist.;  in  our  economy  but  which 

Suggesting  the  establishment  in  each  I  it  to  threaten  action  shoulfl  it  he  persisted! . ”  movement  for  fOnds.  measure.;  or  its  piotec  ion  an  ,^.nuld  be  made  much  more  acute 
„;t„i  ..f  ..  1 . 1  ../■  .  -u  i . ..1.1  !  •  -1-1  r  .  1.  _  _  |it.'  relianre  on  exchance  rnarUr-t  maintenance  .should  Britain  agree  k.,  nt  ik..  _ 


.seeking  to  establish,  such  a  dual  lesion  to  have  a  fluctuating  rale 
.-yslem  as  we  have  described.  Only|f„|.  (;nrrrney,  we  .shall  be  faced 


profession  to  admit  to  hospital  only  |  standahle  that  complaints  about  thi.s  sys-1 
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patients  who  need  to  be  there. 


temized  robbing  of  motorists  should  causel 


Hospital  of  a  hoard  of  floctors  that  would  ;  in.  'I'he  fact,  however,  that  similar  warn-!"^'  ^ market  |  mamfenanee  .should  Britain  aereeky  rea.'on  nf  the  new  rate  .system, 
administer  Ihe  hospital  insurance  plan,  j  ings  have  been  issued  during  the  past  two! 7’''^^^"''''”^  ~ Hiffieuit  positionj  -j-hj,  j,  ,hp  problem  which  is 
the  Premier  suggests  that  this  board  i  or  three  years,  and  that  complaints  haveT  Wherejwhieh  would  undoubtedly  fall  to  pp-p^  by  the  conflict  between  the! 

would  pass  on  every  patient  so  that  ad- j  continued  lo  come  in  regarding  the  treat-!'*’''  unonjh'’'’-  jpoiicy  aims  iwhirh  appear  to  he| 

mission  to  hospitals  would  lie  kept  to  a  |  ment  of  motorists,  suggests  that  the  timel^'’''*  ^  single  curreney,  it  is  inevitable  that  the  re- j  mutually  exeln.'ivei  of  domestie 

minimum.  I'niess  this  approach  is  adopted  for  action  rather  than  threats  may  have' cond  as  orientation  of  the  international ;pricp  and  income  stability  at  full 
and  enforced,  he  said,  the  -costs  of  the  I  arrived.  he  based  eronomy  which  we  have  phstul-j  (Continued  on  Rage  ]I) 


It  is  inevitable  that  the  re- •  miitiiatly 


of  domestie' 


plan  would  go  far  beyond  the  financial  ! 
resources  of  the  jirovince.  ! 


'I'he  mulcting  of  tourists  is  reprehen-j 
sible,  and  short  sighted  in  the  extreme. 


Mr.  p'rnst  oh\  iouslv  has  been  checking  I  It  is,  of  course,  impossible  to  estimate']  ■  t/TlI  VJ 

up  with  the  Fllue  Crnss.  who  are  in  a  ■  how  man.v  motorists  have  been  driven! 

position  to  tell  him  something  about  the  1  away  from  Quebec  never  to  return  he-!  mu.si  add  the  anmiai  expm.srnf 
use  of  hospitals  as  rest  homes,  where  they  '  cause  of  the  treatment  they  have  recei'ed.!'  .fl  -inn.non  to  the  Canadian  .Va¬ 
ran  get  awa.v.with  it;  and  it  is  not  too  |  Xo  less  reprehensible,  except  in  its  proh-  tional  for  nperaim  g  a  i-ar  feiry. 
difficiiH  a  task  for  some  people.  The  qiies-  |  able  economic  effecls,  is  the  robbing  of;  Then  let  it  he  remembn-od  that 
lion  remains  whether  his  suggested  bnarrl  j  Quebecers  griing  on  the  highwa,'’  for  the!  'tie  .^hegwelt  post  mei-  .$7nnn.- 
of  doctors  would  have  any  great  success  |  weekend  or  for  an  evening’s  relaxation.!  ''nd  there  is  no  assurance 
in  keeping  the  malingerers  out  of  the  hos-  Unlike  the  tourist,  they  cannot  stay  off!  •h'"  "ny  future  ferry  boat  could 
pita);  more  particularly  under  a  stale  hos-  the  Quebec  highwa,vs;  so  they  are  easy  cost  much  less, 
pital  plan  where  there  are  many  who  prey.  ”  |  Again,  the  way  the  ear  traffic 

\vould  feel  t  hat  they  should  get  some  com-  The  provincial  authorities  must  know]  is  growing,  what  will  it  be  like 

pensation  for  the  share  of  the  costs  that  by  this  time  which  municipalities  are  the!  ten  years  hence,  when  ears 
the.v  are  Itearing.  principal  sinners  in  this  respect.  Thej  double  and  triple?  in  other 

'I’he  suggested  hoard,  jtresiimahl.v,  withholding  from  a  few  of  them  of  the'  words,  the  car  ferry  may  bc 
would  co.sl  money  as  doctors  arc  hardly  ;  powers  of  levying  fines  for  traffic  'uola  -!  only  a  temporary  palliative, 
likely  to  spend  their  time  sitting  on  a 


gold,  the  new  is  likely  In  he  based  j  economy  whieh  we  have  phstul-j  (Continued  on  Rage  ]I) 

TEMPUS — The  Ottawa  Scene 


Ineveiy 
quarter  of 
Canada 


Again,  the  way  the  ear  traffic 
growing,  what  will  it  be  like 


tContlnued  from  Page  1) 
spnndent  feels  to  he  true.  I  ter-Uanl.',  and  feel  we  should  , 

I  suppose  one  might  para-  |  more  often  gel  the  benefit  of  | 

phrase  Ihe  old  floui-  ad,:  "If  his  experiences  both  in  the  fed-  ! 

evenlually.  why  not  now.”  cral  and  the  Nova  Sentia  houses. 

.All  things  being  equal,  thi.s  But  he  was  on  .uire  and  .safe 
roiild  he  fini.shed  in  a  few  year,;.  ground  when  he  broached  Ihe 
ineluding  the  million  dollar  sacred  topic  of  ,Joc  Howe  the 
lock  in  the  middle.  Such  a  other  day. 

eaii.seway  would  round  off  Con-  Unexpeeterily  he  jumped  up 
federation.  That  i.s  a  cheap  before  Ihe  orders  of  the  day, 
price  to  pay  for  so  fine  a  pro-  and  began; 

vince.  "Mr.  .Speaker,  I  have  a  qiic.s- 

.{.  tion  of  privilege  ,M  Confedera- 

.Al!  Ion  raiely  do  we  hear  Ihe  j  linn.  Hants  Cniinty,  now  part  of 
voice  rf  Gordon  Timlin  Ruidy,  j  Cnlrhestrr-llanl,;.  was  a  sepa-  ’ 


lions  woulrl  riouhtirss  act  as  a  signal  warn-  This  incidentally  i.s  not  ,;nr 


government  boarri  for  nothing.  An<i.  with-  ing  fo  others  that  abu.se  of  the  law  will!  thing  Watsnn  Macnaughi  .told 


out  ca.sting  any  aspersions  on  the  integ-  not  be  tolerated. 


me;  it  is  something  your  corre- 


MR.  rai.'ed  in  the  Commons.  1 
like  th  s  veteran  from  Colches- 


ratr  cnnslitiiency. 

"The  first  member  elected  was 


Bank  of 
Montreal 
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HINTS  TO  INVESTORS 


Corby  Distillery 

ripasr  favor  nir  with  your 
^pinion  of  Corby  Oislillery  stock 
s  a  piirchaso  today.  It  has  boon 
Pcommondpd  to  mr.  but  it  ap- 
rioar.s  that  Ihr  yirld  is  protty  hiRh. 
I'his,  of  cour.sp.  is  all  rifihl  if  the 
ornpany  ran  contlniir  to  pay  div- 
lidrnds  at  thp  present  rate;  hut 
that  IS  thp  rub.  Is  it  your  opinion 
l.ial  it  can?” 

K.R. —  VordiiM. 

At  I'liriPnt  market  of  17 '3  and 


I>VES™ENT  REf,0MlHENDATI0>S 
COMMENTS  &  ANALYSES 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ord  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
times  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  tne  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
posfoge  should  occompany  all 
inquiries. 


land  in  Ifl.M  preferred  dividend! 
was  earned  4'.i  times.  Report  for | 

I  la, St  year  is  not  yet  available,  hut 
results  appear  likely  to  show  .some 
I  further  improvement. 

^  Penmans  Ltd.  is  in  a  preferred 

was  attributed  by  management  to  position  among  knit  goods  manu-  „  .  j  „  1 

j  j  1  „i  -Canadian  Utilitie.s,  .A  prospec-,  i.ssiie  of  cum.  convert,  red.  pro- 1 

reduced  sales  and  lower  piofil  factluPis  in  Canada.  Over  a  1.9  available  from  Ne.shitt.  ferred  .shares  which  are  current-! 

of  years,  company  ha.s j'lhomsnn  &  Co.  Ltd.,  .Montreal,  in  jy  offered  at  par  iSlOOi  to  yield 
connection  wtih  the  new  issue  of  4'4';  i.Address  McLeod.  Young. 

50  King  Street 


RIrhardsnn  *  Sons,  Winnipeg  1  yields  for  current  investment 
The  review  also  shows  a  number  purposes,  'Address  James  Rich- 
of  bond,  preferred  and  common  ardson  A-  .Sons,  Mam  Street,  Wttl» 
stork  investments  with  good'nipeg,  Man  ) 


margin.s  duo  to  foreign  competi-  period  of  years,  company 
tion.  Results  for  l!),i,o  will  not  be  eslabli.shed  a  steady  market  for 
available  for  about  a  week  or  so  its  products  from  one  end  of  the 
yet,  '  |country  to  the  other.  -Any  ini- 

Official  figures  for  the  first  halt|P!''"''t'"tC''^  I'*  conditions  in  gen- 
of  this  year  showed  net  earnings  knitting  indu.^tiy. 

for  the  period  up  at  .$4..i0  a  share  accordingly,  would  quickly  be  le- 


VVeir  &  Co.  Ltd. 
Wes',  Toronto.) 


Isf  mtgo.  S.K.  bonds  offered  cur 
ifiUly  at  98  to  yield  4.2.i',.  i.Ad 
dress  .Nesbitt  Thomson  A:  Co.  I.td, 

3.i,i  .St.  James  >treel  west,  Mont-'  *  ..  ,,  i 

jj.y]  I  '  ‘1.  r.alon  .Acceptance  Corp. 

,%  ,j.  '.A  prospectus  is  available  from 

•Canada  Iron  Koimdries.”  .A  re-  Hominion  Seeurities  Corp.  Lid. 

roronto  in  connection  with  the 


I 

(Ifi’i  respeclively  the  ".A''  stock 
‘o'  H.  Corby  Distillery  Ltd.  gives 
n  indicated  yield  of  around  fi'i 

per  cent  while  the  "B '  slnckj  in  view  of  Dominion  Textile's 

vields  approximately  7  per  cent,  position  in  the  cotton  textile  in-|f,lf^  sliarcs  of  the 

iOnly  difference  between  the  Iwo'du.stry,  and  the  economic  import- Lpp.oximalcly  20.7,001)  shares  of' 
.iesues  is  t'hal  the  "A"  stock  car-;ancc  to  the  country  of  the  indu.s-  ..r.  outstanding.  This  leaves 

B  ,li.y  itself,  there  would  appear  about  7.7.000  sharc-s  in  the 

.be  .some  rea.son  lo  believe  that  the  hands  of  the  public  and.  due  toj 


oil  'R'  sini'U  finiii  1014  first  halt  *1  Operations  of  the  com-;  view  of  this  company  is  available 

on  B  slock  fiom  1954  first  "^.1  Collier.  Norris  &  Quinlan,  issue  of  dobenUires  of  this  corn- 

net  of  $3.70  a  share.  |Pany.  Montreal,  The  shares  are  regarded  pany  which  are  currently  offer- 

In  considering  the  .situationlo^  giving  an  opporliinit.v  for  capi-  ed  at  98.70,^  (.Address  Dominion 
to  the  pieferreri  slock  Tal  appreciation,  i. Address  Collier.  Securities  Corp 


However,  a  stiike  at  company's, 
plants,  which  lasted  107  days  and 
which  was  settled  only  in  mid 
,lani»ary  1978.  may  have  had  it." 
effect.'' 

the  second  half  of  the  year. 

At  la.sl  re|)orl.s  Noranda  Mines 


it  is  worthy  of  note  that,  a.'ide 
from  the  long  uninterrupted  divi-i' 


Ltd. 
Toronto.) 


50  King 

Norris  &  Quinlan.  Aldred  Bldg.. 

Montreal.)  )  ❖  ❖  ❖ 

.  . .  .  .  *•*  *'*  *  "Kaniloops  Copper"  Info)  ruation- 

ooei-atinff  l  esults  for!^^""*  record  on  that  seeitrity.  eom-i  "Canada  I)-on  F  oundries'  A  y,  available  fi  om  Wol- 

ipariy  ha.s  never  failed  to  pay  a 1 1’''"'^’*'*'^''^  available  Irmn  Me-  yp^ton  &  Co..  Vancouver,  in  con- 
dividend-although  not  alway.s  at  .  "h  ml,'  nection  with  the  offo)  ing  of  sharcs| 


ties  voting  powers  and  the 
Nlisck  does  not. 

Yield,  a.s  .ynu  suggest, 

Ihiil  it  is  worthy  of  note  in  Ihisi 
j-einneetion  that,  the  stork  of; 
IHira-m  Walker  -  Gonderham  and 
'Vorl.s  —  a  mueh  larger  dislilleiy: 
^orjani7.atinn  with  considerably  | 
liwider  operating  lamifications  — 
•today  sell.s  on  a  yield  basis  of 
Nroimd  a'z  per  cent. 

Company's  fiscal  year  end- 
Augiisl  .31.st  and  annual  report  for 
f'lsral  yeai-  ended  August  31.st.  1974 
•show  ed  net  cai  nings  equal  to  $1.48 
's  share  on  combined  "A"  and 


is  hi^h  .years  ma.y  see  some  niea- 


thc  relatively  .small  floating  sup- 


never 

although  not  always  at 
the  same  figure  on  the  eonimon.  j 
Physical  and  financial  po.sition| 
of  tile  cotnpany  was  strong  at  end 
of  1974 

Willie,  considering  tlie  obscured 
conditions  still  prevailing  in  all 
sections  of  the  textile  industr.v  in 


(  o.  l,t(l. 

I'oi-oiito  in  connection  with  the  ]; 

WINNIPEG  STOCK  EXCHANGE 

(('iHNiiifT  quolatiuMM  ♦>. 


.sure  of  recovery.  In  thi.s  event,,  p|,,_  j., 

Trxlile  common  would  be  "''’i  thy ! 
of  consideration  as  a  speculative 
inve.simeni  for  a  hold  over  a 
period  of  years.  t  ■  '  i  ih  ■r’  t  .  appear  that  only 


Canada  Wire  &  Cable 


rru-  41.-  t  1  /  ,1.  u  ;spcculation  attachin 

This  thin  market  for  the  shares.'  ' 

,  ,  ,,  ,  ,  ,.  mnn  stork  of  Penman.s 

combined  with  deci.sion  of  direc¬ 


tors  to  .split  the  '  B  ’  stock  on  a  7 
I  for  1  basis -a  decision  which  will 
be  voted  on  at  a  meeting  on 
‘  B":. April  18th — liave  been  the  obvious 


to  the  eom- 
it  would 
long  drawn 


J  w  een  sterling  and  Canadian  dol¬ 
lars  on  the  exchange  maiket, 

I  (  orb.v  has  not  the  iamificatinnsiaj,(j  Lea.side,  Ontario  and 
■s'  the  two  big  C  anadian  distiller.y '  buccs  a  wide  range  of  wire 
I'ompanies  •-  Distillers-Seagrams  table  products.  Company  is  con 
and  Hiram  Walker — and  the  mar- ,  trolled,  through  majority 
set  for  Its  production  is  more  ownership,  by  .Noranda  Mines 
imited.  Growth  potentialities  are,|Ltd.  and  its  Montreal  F'.ast  plant 


I  am  holding  .some  tla.ss 

shares  of  Canada  Wire  (A-  Cable  j  roa.sons  for  the  recent  strength  in 
C'o.  which  were  bought  about  two,  the  issue.  You  could  have  sold 
yeai's  ago  and  which  cost  me  a  the  "B''  .stock  at  $10(1  a  share  a 
little  lc.s.s  than  $70  a  .share.  I  scc|fcw  days  ago;  howe\'ej-,  at  current 
where  they  are  now  selling  at  niarket  of  about  98'^,  it  seems  to^ 
about  $96  a  share  which,  were  I  us  that  you  would  be  justified  in 
to  sell,  would  give  me  a  veiy  nice i.solling,  considering  tlie  substan- 

PlPXHHJS  I’DtRl 

Is  it  yaur  opinion  that  I.lial  profit  that  is  offoi'cd  you  iin  Kord  nf  can. 

your  purcha.-c  price  for  the  \c"‘ 

shares.  jpani(»ur  Pntr. 

Hallnor  \|. 

K.  Sullixan 
l.riKh  fiDid 
Hnxxarri  Smiih 

r  1  L  .  I  .  .  Wairroujt  Kq. 

J  have  been  anvi.^en  to  pur<’hasc  *  ^n.  Wrixiinchm 
Clable  Co  I.td.  is  selling  at  more  the  preferred  stock  of  Penmans  nnnnhue  Rms, 
xi-  ort  *  1  y  f  .  .  MrCoIlKroni 

than  *.0  poinU  above  Jls  low  foiyl^t.H.  as  a  ;£nod  invr.-^lnirnl  to  fiivr  r.i  i.nkt^s  Pap 

yield  of  better  than  5  per 
Houever,  as  1  bolie\e  the 

,  .  .  ,  UrndPL.shnt 

business  still  i.s  not  out  pu  j>nnt 

C  .Mminc 
Plains 
A  mulri 
Hollinc^r  Ti. 
i  \.-C.  Pulp 
KininR.s  Md 
Prifp  Rrn.«. 

Can.  Iron  P. 

p,f,.  u-  .  M.uiiih  for  me.  I  am 

and  ”  po.'-ition  that  I  cannot  afford!  -joial  ic  liaie 
to  take  any  great  eiianccs. — K.P.L.. 

.stock  ille. 

•As  the  tenor  of  .voiir  inqiiir.'’ 
mriicates  that  yield  combined  wilh 


eultie.s  in  the  industry 
threaten  the  dividend  on  pi 
stock. 


Cojupaiiy  Earnings 


■R’  stock.s  were  reported,  which 
'epresenled  a  moderate  contrae- 
.(t’on  from  preceding  year's  earn¬ 
ings  nf  $1.78  a  share.  Foi-  first  three 
•nnnth.s'  of  current  fiscal  .vear. 
mt  earnings  showed  some  impro¬ 
vement  nver  those  for  correspond-! 
ng  period  of  1974-77  fiscal  year  at 

1^819.020.  equal  to  76  cents  a  share 

an  enmbineri  stock.s.  as  against  current  vear.  in  Januarv,  of, me 
0.37,684.  equal  to  48  cents  a  share’ ;5  Low  on  the  .stock  for  19.77'cent 
Income  of  company  from  Scot-  ,,.33  g.a  and  high,  in  SVplcinbci. | textile 
i.sh  subsidiary,  Robert  McNish  90.  On  tiie  $3  a  share  annual  of  the  woods.  1  hesitate  to  buy 
and  C  n.  Ltd.  is  affected  to  some  r)i\ idend  rate  011  Itie  stock,  yield  thi.s  stock  without  some  advice,  w 
xtent  by  the  relationship  be-||,s  only  about  3  per  cent.  from  another  source  such  a.---  your 


profit 

would  be  justified  in  taking  my 
profit  on  this  .slock 

C'.C.I. — Toronto.  |  - 

At  tirevailing  market  of  96-97’ PcRfaans  Limifcd 
!thc  "B"  stock  of  t'anada  Wire  and 


SIli.glB 

gn.T.m 

1.1107 


r.ui 

Asked 

,  AiiiiloCjin.  GiK  Lul- 

I'l.OO 

.Xshfioxxii  HeiidvxHie  A’ 

.  II.IU 

. 

,  Do.  B'  . 

.  12  7.) 

Biid  Gon.stniclioM 

4.). no 

On.  Nor.  .'\irvxays 

.>.00 

7.00 

Dg.  'B'  X 

.  00 

8..')0 

La  Cie  Fnnt  irr  de 

j  Manitoba  Ltd.  . 

■Crpscpnl  t'ream  pfd. 

Frdrral  Grain  $1.40  pfd. 

,  .10  00 

GpnpraJ  Disfoiint.s  .  .  .  . 

.  8,00 

<;t.  \V.  .Saddlv.  (o. 

.  22 . ' A 

'ri*'I*oxxpr  Drilling 

?'> 

Monarch  LilP  40'/-  pfd.  .. 

.  24.'>.no 

. 

.\nr.  Idn.  .Vile.  1  nils  ... 

.  .S.tOO 

North  Star  Oil  (  om. 

.  l.'i.'R 

16.00 

SoxpiPign  l.ilp  zy f  pfd.  .. 

.  00,60 

TradPi'.s  Bldg.  .Assn . 

.  .1.1.00 

LnitPd  Canadian  Sh.s.  ... 

.  20.. M) 

Wp.si.  Gkkpis  pfd . 

.  42  00 

Wp.stprl  F’uxBnis  . 

,  20  on 

2M.0 

Do  Com.  . 

.  ;i6.oo 

.MImp.s  and  Oils- 

Brufp  (  ons.  . 

.  .01 

.01' i 

C'rvstprman  (iold  . 

.  .^4 

.01'  V 

Flin  Finn  Gold  . 

.  .  N 

.01 '-J 

Foi  1  v-lour  . 

.  .HO 

.h.S 

(iold  Lakp  .... 

.  .01'* 

.02 

Gipat  Falls  M.  &  S . 

.  .01 

.0  '>  i 

Island  Lakp  .... 

.  .01' a 

.op* 

Paiksac'k  ^  . 

.OPb 

.02 

Rpd  Cloud  M.  A  .S . 

.  .0,1 

.04’  a 

Rirp  l.akp  (»old  . 

.  .0.1 

.0.11  -4 

Winnipeg  Bixer  Tin  .  ... 

.06' i 

.07'  J 

cents  of  thi.s  former  pio- 
Substantial  ore  rcsei \cs 
are  indicated.  '.Address  Wol- 
veiton  &  Co..  734  Burraid  street. 


.  "Tlie  Westei  n  O'lils"  Tlie  current 
Canadian  Business  Serviie,  'I'oi- 
onto.  discuss  this  group  of  storks 
Other  items  reviewed  are  United 
Keno  Mill  and  Canadian  Indusli  ies 
Ltd  'Address  Canada  Business 
Service.  4  Richmond  street  east, 
Toronto.'.  I 

"Massey-Hai  ris-F'ei  gii.son''  This 
company  is  reviewed  in  the 
March  investment  letter  of  .lames 


AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 

; . ^ 

There  is  j\(f  Substitute 

Jor  Experience 

During  tlic  |)a.st  half  crritiiry  wc  have 
j)arlii.i|>ate(l  iti  tlic  det clopiiicnt,  ihrough 
piihlic  fiiiatK  in':;,  of.scorc.s  of  key  indii.slrie^ 
iti  (iatiada.  If  yon  lia\c  iitoncy  to  invest, 
onr  c.vpcricncc  can  he  of  real  value  to  vju. 

Unicis  (KYifilal  jur  fxtrutivn  on  nil 
sloik  exrhnn^rs. 

ROY.4L  SECURITIES 

CORI'OK.VnO.N  I.IMI  TKI) 

244  sr.  JAMES  SIKF.RT  MEST  .  MO-VERRAI,  .  HArbonr  1121 

Bnsiy^fss  rstahlishai  I9<ri,  O/firn  from  corni  to  enn^f. 


4.L>n 
12. 86-1 
♦'.’>8 '  d 


Canada  Wire  and  Cable  Co.  Ltd.  investors.  Kindly  advise 

operatr.s  plants  at  Montreal  East  '''hellier,  in  your  opinion,  this 
.  slock  is  safe  enoii 


Chance 


189 
8.:189 
20.741 
1.191(1 
7.:i91 
1 .7.19 


7.1.x. 961  S84.loa 


ended  July  31st, 


I'cqu: 


I'-eordingl.v,  more  restricted. 

■While  general  business  and  eco-'Canadian 
-'omie  eonelitions  remain  active  "'hieh  i.s  the  source 
iperations  nf  Corhy  should  be  Wire's  refined  copper 
•’platively  well  maintained,  and  nicnts. 

itnek  on  this  account  offers  some*  C'inj unction  with  L.S. 
’ttraetion.s  from  an  income  pro-  ^  tnlei c-'t.--.  coinpans  is 
Hucing  point  of  view. 


I  is  located  adjacent  to  the  plant  of  •'•afety  are  your  chief  re- 


(Dominion  Textile 

The  common  slock  of  Dominion 


Copper  Refiiicr.s  Ltd,.  J'"'"' ” 

the  .source  of  Canada  appears  to  us  that  Penmans  pre- 
,  ferred  would  be  eminently  suit- 
jable  for  your  needs. 

.At  indicated  maiket  of  around 
116  a  share  Penmans  prefenfri 
provides  a  yield  of  between  7  and 
per  cent  on  the  basis  of  the  $6 
a  share  annua!  dividend  rate. 
Slock  is  iion-callable  and  the  6 


♦  Kistal  3>ar« 

.lunp  .10th,  19.x6. 

,  Kis(';x|  vpAis  ended  July  31st, 
June  -loth.  lO.'i.i. 
ri )  Net  lo.SN. 
a  I  On  ‘A'  Stock, 
b*  On  ‘R’  Siork. 
p  1  On  pt  elect  pd. 


lATBT  REPOrr 


far  Iba  talart  laya<4 
and  P«atp»c>a»  al 


CALVIN  BUUQCI 


These  Secured  ^otes  having  been  placed  privalely,  this  adi  erlisement  appears  as  a  matter  oj  record  only; 

i\V(«  Issite 

«112,5()(),()0() 

Industrial  Acceptance  Corporation  Limited 

(Incorporated  under  the  laus  oj  Canada) 

^Vz'To  Secured  Soles  Scries  “Q” 


Dated  March  15,  1956 


GrecDshiclds  &  Co  Inc 


To  mature  March  15,  1971 


Wood,  Gundy  &  Company 
Limited 


and  I 
con- 


.slnictiiig  a  plant  in  Winnipeg  1 
whicli  will  be  operated  by  a  nc-,v- 
ly  formed  compaiiv,  Tclceablcs 
and  Wire  Ltd.,  ttial  will  be  undei 

per  cent  dividend  has  been  paid 


I  the  nianagcment  of  Canada  Wire., 
A  wire  and  cable  plant  '.vill  be' 
erected  by  Canada  Wire  to  supply 
tlic  raw  malerial  leqiiireineu'.s  of 
tlie  new  company.  | 

As  al  end  of  la.'t  year  ca|)ilali- 
zation  of  Canada  Wire  and  Cable 
394  sliares  of 
A’’  ."lock  and  207,212  siiarcs 
B  "  stock.  T'he  "A"  stock, 
which  carrie.s  a  piefei ontial  di\ 
..'dciid  of  $4  a  .share,  is  convertible 
into  "B"  stock  on  a  basi.s  of  two 


irextile  <'o.  ha.s  been  recommen-j 
Herl  to  me  as  a  stock  tlial  is  wortli 
Allying  today  for  its  prospects  for 
hprreciatlon  in  market  value  dur-| 
ng  rhe  next  few  years.  The  tex-j 
“lie  industry.  I  am  told,  has  come; 
hrniigh  the  worst  and  DomiMioiij 
I'extile  as  the  leader  in  the  cotton:^"' 
textile  field  should  benefit  fromi^*^'® 
sny  change  for  the  belter  in  oper-!”^ 

_stirin.'.  Please  express  your  opin-| 

Jinn  of  this  stock  on  your  Hint 
to  Investors  page. — C.R.S..  Quebec 

Dominion  Textile  i.s  Ihr  largest!  .shares  for  each  '.A  share, 
^operator  in  the  eotlon  textile  in-'-'^-'  small  number  of  -A 

jdiistry  in  Canada  and.  over  a  long ! ('Ovv  outstanding  would 
oeriort  of  years,  despite  period!- j Ibere  has  been  a  steady 
-ally  difficult  operating  conditions, c'*'" into  the  "B  '  stock, 
esiilting  from  import  competition  hove  been  paid  on  the 

'due  to  inadequate  tariff  prntee-j  stock  at  the  rate  of  $3  a  share 
i^ion.  was  able  to  pay  substantial  ,''’)('(!'*by  since  September,  19. lO. 
■iividends  on  the  oiit.standing  com-i  F’or  the  7-ycar  period  1948  to 
mon  stock.  Operations  have  beenjl954  net  earnings  on  the  "B  " 
deleriorating  sleadily,  however,  in  |  sl'^ck  averaged  .$8.98  a  share,  or 
veceni  years  as  conditions  con-!  practically  3  times  the  eui'i  euj 
'ronling  the  industry  have  hern  annual  dividend  rate  nf  .$3  a  share 
oemming  increasingly  difficult;  as'on  the  issue.  Year  by  year  trend 
¥>videnrr  the  earnings  and  divid-|or  earnings  on  the  "B"  stock  have 
‘end  record  of  the  company  riur-|been  a.s  follows  during  the  7-yeai- 
•ing  rhe  past  7  years.  |perinri:—  1948— $8.27  a  share;  1949 

Net  nqinmgs  applicable  to  com-j  $7.82;  197(1  — $10.06;  1971-  $10.30; 
imon  stork  in  those  years — fi.scal 1 1952 — $9.72;  1973  —  $10.17;  1974  — 
jppi  iod.s  ending  March  31sl  — hav  ci  Drop  in  earnings  la.sl  year 

t-ieen  as.  follow.s;  1949,  $2.03  a'  j 

ihaie;  1970,  $1.17  a  share;  lO.il.TVonf  to  | 

■SI  94  a  share;  1972,  61  cents  a^  __  a, 

share;  1973.  40  cents  a  .share;  1974  GET  RICH  OVERNIGHT 

met  lo.ss  of  7  cents  a  share;  1975.1 
14  vents  a  share  net  earning.s. 

Dividend  payments  on  common  j  Forget  If.  It  can't  be  done.  Ura- 

have  been:  1949.  87  cents  a  .share:  titan'n"'  and 

pleasant  reading  . 

>19.70,  70  cents;  1971,  90  cents;  1972 
70  cents;  1973,  60  cents;  19, 74.  70 
rents:  19.77.  30  cents. 


interruption  since  tlie 
vva.s  iiicorpuratcd  in 


without 
company 
!90ti. 

Company,  back  to  1926.  lia.- 
never  failed  lo  earn  the  $6  s 
sliare  in  dividends  wilh  a  sub¬ 
stantial  margin  to  sfiare;  between 
1939  and  1972.  as  a  matter  of  fact, 
average  annual  earnings  on  the 
preferred  were  in  excess  of  7 
I  times  the  yearly  dividend  re- 
ciuiremenls  on  the  senior  stock. 
In  '19.73,  a  poor  year  for  company 
a.s  with  all  operators  in  the  dif¬ 
ferent  branches  of  tho  Canadian 
industry,  company  w  a.s 
still  able  to  earn  the  preferred 
dividend  more  than  2''-i  time.s  over 


through  INVESTMENTS? 


biillium  make 
and  pleasant 
dreams.  But  long  after  any  specii-| 
lative  boom  readies  its  ufual  sorryl 
Vend,  tlirre  will  remain  the  sound 
j  principles  of  investing  used  by  sue-, 
eessful  investors  today. 

During  fiscal  yeai-  of  Domini'in,  Thousands  of  investors  have  been 
Textile  ju.sl  ending,  cotton  lex- T'^ceiving  facts  and  intelligent  guid- 

jance  from  a  new  magazine  especially  | 
tile  mills  have  .seen  some  im-  for  investors.  Its  name  is.  simpiv,! 

provement  in  volume  of  business;:}^'™^  i‘;.^b"o°r.?"r^iffJ^r/h‘/ 
hill,  lo  what  extent  this  gain  in  capable  minds  in  the  entire  financial 

communitv.  I 

sales  has  been  translated  into  pr<i-|  herald  M.  Loeb,  for  example,  con-: 
fits  IS  another  matter  as  it  hasdributos  a  legiilar  monthly  column 
„  ,  ,  ,  ,  entitled  "Double  Dividends.  Many 

been  effected  largely  aS  a  result  subscribers  tell  us  his  pithy,  dovvn-1 

r.f  sae.-ifieine  the  nrofit  mai-oin  hv  'o-earth  column  itself  Is  worth  many; 
or  .vaeiificing  ino  piom  maigin  by  subscription  price.  In  al-* 

cutting  prices.  Declaration  during  most  every  issue.  Mr.  Loeb  discusses 
,  ,  ,  ,  specific  securities  which,  in  his  jiidg-! 

the  past  week  of  a  final  dividend  jnent,  have  characteristics  iustifymgj 

on  common  stock  of  ,30  cents  a 

Mr.  Loeb  is  the  author  of  the  best-' 
share,  bringing  total  disliibiitioiis'sclling.  "do-it-yourself"  book  on  howi 
r  in--  -o  <■:  i  Jo  make  profits  in  the  slock  market. 

I  on  account  of  19.i.>-.rh  liscal  yeai  |..The  Batlle  for  Investment  Survival.". 

I  to  .70  cents  a  .s-hare,  would  seem  Every  month  this  new  magazine' 

'  Iwill  bring  vou  a  summary  of  what 

I  to  indicate  that  the  annual  report, 'brokers  throughout  the  country  are 
1  when  piiblished-prohably  around 

i  Ihr  beginning  of  June — will  showlysos  of  readers  who  submit  their 
I  .  .  .  lists.  (.A  survey  shows  this  to  bo 

ijjonic  improvomrnl  jn  OHrniiigs  one  oi  the  most  popular  features  of 

Itiose  for  niovioiis  voar  '^e  hook.)  A  leecntly  added  feature, 

five)  those  loi  pieviOLi.s  yeai.  jqcaling  with  Investment  Clubs,  is 

I  It  is  ton  eaily  yet  to  say,  with  gaining  nation-wide  interest. 

I  ,  ,  -  _ .  And  Ihci'c  IS  much  more  of  orac- 

an.v  great  degree  of  confidence,  ticji  help  to  every  investor. 

Uhat  the  textile  industry  has  gone  subscription  rate  for  INVES- 

I  rnat  tne  lexuie  irinusiiy  na.x  xnm.  delighted 

‘through  the  wonsl.  There  has  been,  to  have  vou  try  a  special  6-months 
S  ,  .  ,  iu  trial  for  only  $2.  : 

Mt  I.s  IrtiP.  Rn  improvompni  in  thP  your  fi-months  trial,  print  .voiir 

J  I  u  a  I  i  n  n  vis-a-vi.s  compolUion addre.^s  it  to  this 

'  id  Srnd  it  to  us  with 

from  imports  from  U.S.  On  the.  nhi?;  may  prove  to  he  the  .soundest 
*.1.  1-  J  lu^  $2  investment  vou'vp  ever  made, 

othpr  hand,  thr  possiniliiy  of  m-T 

rrrasinfi  mmppt.ition  from  .Japan  I  INVESTOR 

and  other  .Asian  countries  is  loom-lT/ie  Guide  to  Tiiurly  Inrcsling 

li«  Broadway  New  Votit  38.  >.V. 
ins  tip.  1  ST-l 


GROUPED 

INCOME 

SHARES 

l.I.MITED 

Successor  loG.I.  S.  Scries 
‘•.A”  Trust,  established 
in  19.31 


^  North  American 
Diversification 

2  Generous  Dividend 

Policy 

3  Capital  Growth 

Potential 

Professional 

Management 

5  Protection  from 
Inflation 

^  Immediate 

Marketability 

y  Advantageous  Tax 
Position 

0  Favorable 

Succession  Status 

^  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  .stockbroker, 
or  directly  from  .  ,  . 

Grouped  Income  Shares 

I  imiicd 

514  Howe  Sired 
X'ancoiivcr  I,  Canada 
MArinc  9920 


Issue 


.<<20.000.000 

T.  EATON  ACCEPTANCE  CeiMiTco 

(Incorporated  under  the  laws  of  Canada) 

4^2%  Sinking  Fund  Dcbonliirrs 


GUARANTEED  UNCONDITIONALLY  BY  THE  T.  EATON  CO.  LIMITED 


To  be  dalerl  A|>ril  I,  10, '>6 


To  mature  April  I,  1076 


Principal,  half  y  early  interest  CApril  I  and  October  U  and  redemption  premium,  if  any,  to  be  payable  in  lawful 
money  of  Canada  at  any  branch  in  Canada  (far  northern  branches  excepted)  of  the  banks  to  be  designated  in 
the  Debentures.  Debentures  to  be  in  coupon  form  in  denominations  of  .U.OOO  and  5500  with  provision  for 
registration  as  to  principal  only  and  in  fully  registered  form  in  denominations  of  JI.OOO  and  multiples  thereof 
authoriged  by  the  Company,  coupon  Debentures  and  fully  registered  Debentures  and  the  different  denomina¬ 
tions  thereof  to  be  interchangeable  for  authorised  denominations  and  registrable  in  Toronto,  Montreal, 

Winnipeg  and  Vancouver. 


The  Company  will  covenant  ro  establish  a  Sinking  Fund  to  retire  .fS.OOP.Ohd  principal  amount,  beirit 
approximately  40' J,  of  the  Debentures  prior  to  maturity. 


Trustee;  National  Trust  Company,  Limited 


l>rosf>rrtiis,  n  ropy  of  irhirli  hits  lirrii  filed  under  thr  prorisions 
nf  the  (inmpfinies  -Iri,  uHl  be  promptly  furnished  on  rerp/csi. 


Price:  98.50  and  aci  rucd  inlcrcst 


We.  as  principals,  otfer  the  Debentures  subiect  to  prior  sale  anb  change  in  price  if,  as  and  when  issued  hv  The  T  Fa  too  Acxeprance  Co. 
Limited  and  accepted  Ky  us.  and  svihiect  to  the  approval  of  all  legal  matters  on  our  tvhalf  Ivy  .Messrs  Lash,  l.ash  ir  Pringle.  Toronto. 
All  legal  matters  on  behalf  cf  rhe  Company  are  suhrect  to  the  approval  of  Messrs  Mason.  Fouids.  Arnup.  Walter  6-  Weir,  Toronto.  Subscriptions 
will  received  suhiect  to  reiection  or  aliotmeni  in  whole  or  in  part  and  the  right  is  reserved  to  close  rhe  subscription  books  without  notice 
If  IS  expected  that  Interim  Debentures  of  the  Company  (in  bearer  form  only),  later  exchangeable  for  Definitive  Debentures  (in  authorized 
denominations  in  coupon  or  fully  registered  formj,  will  be  available  for  delivery  in  1  oronto,  Montreal  and  Winnipeg  on  or  about  April  1 2.  1 956. 


DoMlTilON  SECURITieS  GrPN.  Li^UTED 


E.slahlished  1901 


TORONTO 

HALIFAX 

OTTAWA 


SAINT  ,)OHN 
LONDON 


MONTREAL 

QUEBEC 

KITCHENER 


NFW  -fTiRK  L(?NDON,  ENGLAND 

WINNIPEG  CALGARY  EDMONTON  VANCOUVER  VICTORIA 
HAMILTON  BRANTFORD  BOSTON  PHILADELPHIA 


March  I95h 


8  THE  FINANCIAL  TIMES.  MARCH  30,  19.36 - 

Says  Tax  Inequities  Hit  Aianc/o  Reports  New  Peaks  In  Public  Accountants  Nominated 

Canadian  Oil  Companies  , Sales,  Earnings  for  1955 

Toronto,  —  Thr  Canarlian  laxifor  tax  purposes  in  Canada,  On  ^  *’*'■’  mansion^  and  market  diversifica- 

.struetiire.  which  'cives  non-Can-lthe  other  hand,  .\meriean  com- ^  V  .  profit  ?n.i)fo..S7?  ‘  *6  ihillint' 

edians  du'tinct  competitive  advan-ipanies  can  charse  off  such  heavyd'^^;  l  xri  Cnminfo  .  '.ms.ss.i  «.os'..s7i)  | ’''’'’‘‘f  than  was  spent  it)  19a4 

laje  in  onr  own  oil  fields.  "  waslcosts  under  their  own  tax  struc-  "  '  |  Fom.  prr  shr .  .'.7*  4.7! i  During  the  past  fen  years,  the 

.Sharply  criticized  hy  W.  Harolditure.  ,  Lr  i'l  “f'.  "  ""  -l?:r?S",ur'  .  *' 

Fea.  president,  in  his  report  tol  "Canadian  crude  oil,’  Mr,  Fea  "  ^  s  4fe,'  |  _  j$,52.8  millioh  at  its  mills  at  Intei- 

shareholders  at  the  annual  meet-:said.  •'must  compete  with  foreign J  Reflecting  a  vear  of  active  op-,  Minn.,  Fort  Flail¬ 
ing  of  Canadian  Oil  Conifianies.i crude,  but  it  i.s  at  a  disadvant,ige  ,  ''  ^  , orations,  with  production  andl'^*'^  Ontario,  and  Kenora,  Ontario, 

i.td  .  held  here  this  week.  He  also  in  such  competition  if  it  is  devel-  '  '  i  sales  at  highest  level  in  company's!  Construction  projects  presently 

urged  greater  participation  byloped  and  produced  m  a  tax  clini-  historv.  annual  report  of  Minne- 1 in.stallation 

Canadians  in  the  deielopment  of  ate  less  favourable  than  in  other  ■  -  -  -^^^Hisota  and  Ontario  Paper  Co  fori?^  nevvsprint  manufacturing 

our  own  oil  resources,  Icoiintries,  j|||||V  .shows  record  net  earnings.j 

Sales  and  profits  for  the  firstl  ""We  risk  and  lose  100  cents  or  ..  ..  „p  ahout  22'2  per  cent  from  19,i4r  .  "f  *•"  ^h*‘h  is  ex- 

thrrr  rnonths  of  19.^6  air  wril  rxory  dollar  on  the  oosl  of  «n pro-  i.  fjfrnre  i  poctod  to  incrraso  the  company  s 

ahead  of  IPoo.  Mr.  Rea  e.<limates‘riiirti\ e  aerrase.  U.^S,  companies  I?;;;;.  ^  Mm  Balance  sheet  shows  a  further  ■ 

*  10  per  cent  increase  Ill  Canada  s,  risk  only  the  net  cost  after  dc-  <  ^||||E[|i  inip,.pvement  in  already  impres- 1 

petroleum  consumption  for  lO.ifi  ducting  income  tax.  "*he  .said,  vo  working  capital  position,  re-r‘^'‘^.,"[ 

■  To  date  this  year,"'  he  said,  "Can-i  Mr.  Rea  warmly  welcomed  and:  fleeting  dehcntiire  financing  dur- 

adian  Oil  Companies'  sales  showjsupported  various  propo.sals.  suh-,.^  j„„  ,hp  vear.  Cash  position  ai.,n ‘'P 

a  15  per  cent  increase  o\er  lastHiiitted  to  the  Federal  Government  s;  was  strengthened  materially  with  I  ■’^•PPP*'"  PP 

.xear.  a"d  our  earnings  compari-  at  Ottawa,  for  removing  these  in-1  combined  cash  and  bond  holdings i  1.  Hlai. 

son  is  even  better."  ' eqiialil les.  Bathurst  Power  &■  Paper  Com-  up  at  .1tI4.444.,581  from  $8..5!)6,993  atl  .  underway  is  the  installa- 

n-awmg  attention  to  the  factj  I  rgiiig  greater  participation  b.'ip-nv  Limited  has  announced  the  end  of  1954  of  machinery  for  the  produc- 

that  the  federal  tax  structure,  al-  Canadians  in  the  development  nt  j_  Gordon  Total  sales  volume  last  vear  "f  high  density  board  pro- 

fhough  designed  to  encoiirage  risk  Canadian  oil  resources.  Mr.  Rna  j,.  Administrative  Vice-' Robert  Faegre,  president,  .states  in  huets  and  the  .streamlining  of  In- 

eapital  to  develop  natural  re-|.said  it  would  seem  desirable  that  p,.f, ,hp  Companv.  with  directors'  report,  was  $7.3.14.3.033, i •‘'''’'t*'  fabricating  and  coating  fa- 
.sourres,  'ell  short  of  the  C  .S.  tax  Canadians  be  afforded  <he  oppoi-:^^^;,  ,3,.,^,.^,  Bathurst, '  N  B.  some  ,$.3  million  higher  than  in  International  Fall.s. 

sirurtuvp  ■  With  rr.«iui.«  (irtnmrn-ituruty  In  invr.<?i  m  the  equity  rap-)  cy^j^lnicrs  is  a  Diroclor  of  19,^4.  Production  of  newsprint.}  Both  the  hi^h  density  machin- 

tp]  to  Canada  and  Canadians,  lital  applied  to  the  Canadian  Bathurst  Power  Paper  Com-  specially  paper  and  mai'ket  pulpi^'i*.''  t^^f'  fabricating  and  coal- 

Mr  Rea  said  that  recent  rxploi*-  aliens  of  foreign  companies^  Only  Limited  and  has  been  as-  totalled  .'^14.7.SO  tons.  20. .‘^.34  tons‘*n,u  facilities  are  beinj:  set  up  in 

atmn  and  nroduetion  by  Canadian  in  rave  cases  '•'=  possible.  soci'atod  with  the  Company  and  more  than  1954  Tnsiilite  insulation  8.5.000  .-square  feet  evien- 

0:1  had  revealed  the  harmful  )dc^\  method,  aecordinc  predecessor  during  the  past  board  production  amounted  to  jhe  present  In.sulite  mill, 

frets  of  such  tax  ncqualitirs.iMr.  Rea.  would  hr  to  invilc  f^,,.  ,^vo  years,  having  served  in  181,2.3.3  tnn.s.  some  three  per  cenlj  During  1.9.5.5,  Mando's  mills  u.sed 

Cos-s  of  most  lea.ses  and  le.serva-'adian  partiru^ation  in  Canadianj,^^  capacity  of  Mill  Manager.  ie.,s  th.in  the  year  before.  'about  fino.nnn  cords  of  pulpwood 


19.3.^  19.S4  ipansion  and  market  diver.-sifica- 

„  „  L. ....  U‘on.  This  is  nearly  $6  million 

Oo^r.  ProfU  .  ?0. 920.37?  17.7.1,3.  !.38  ..  i  • 

ix.i  Exrninf.  .  7.4.i«.s».i  (1.0S7..S7.1 1  than  was  .spent  It)  19a4. 

Farn.  p.r  Shr .  y~*  4.7'.’ i  During  the  past  ten  years,  the 

iHork  capiiai  .  «.4is.4n7  71.04*^2  Company  has  invested  more  than 

jciirr.  Ratio  .  3..s»— I  * **^  ! $.52.8  millioh  at  its  mills  at  Inter- 

Reflecting  a  vear  of  active 

orations,  with  production  and  On'ano,  and  Kenora.  Ontario, 
sale.s  at  highest  level  in  company's  Co".structK>n  projects  presently 

historv.  annual  report  of  Minne-  Ration 

4  j  i-»  ....  new  newsprint  manufacturing 

sota  and  Ontario  Paper  Co.  for ^  _ _ _ 

in-e  u  j  *  «  fac  lit  es  at  the  Kenora  mill  at  a 

19.).5  shows  record  net  earnings,  ,.  ,, 

.  *  4101  t  f  ^  io“A  ^oj*t  of  Ip  1 7  million  v\hi(n  is  ex- 

up  about  22'2  per  cent  from  19.i4 _ _ _  ,u„  ■ 

.j  '  I  pected  to  increase  the  company  s 

*  o"i  '  u  .  V.  r .  _ !  paper  produclion  bv  .30  per  cent. 

•  Balance  sheet  show.s  a  furlher , commercial 

improvenient  in  already  impre.s-,^,.,^  27^ 

sive  working  capital  position  re- machine,  balanced  for 

fo  Ihe  -P  2.599  feet  per  minute. 

wa.s  strengthened  materially  with  I  J’.-'-'"  T  lov'"'"*' 

..,,1,  uAm In „ c  1  wccks  to  .lanuaiy  1.  195<. 


combined  cash  and  bond  holdings! 
Bathurst  Power  &■  Paper  Com-  up  at  $14,444,581  from  $8..596,993  atl 


NPIVILI.E  STOLLER 
F.I.A..  F.E.A.A. 


PHIL  GLAXZER 
F.I.A..  B.  Com.,  F.A.S.A. 


'  . . . .  . , .  ...r..  forty. two  years,  naving  .\ei\en  in  iki.j.i.j  tons,  some  three  per  cenli  During  1.95.7,  Mando's  mills  u.sed  x»ianzii,  a  pa.si-p 

Cos-s  of  most  lea.ses  and  ie.serva-'adian  )7artiri)7ation  in  Canadianj,^^  capacity  of  Mill  Manager.  le.,s  th, in  the  vear  before.  'about  600,000  cords  of  pulpwood  Accountants  (Tor 

Dors  which  move  unproductive  . subsidiaries  whether  now  'Rwrat-  v,an,gor  of  Operations,  and  for  Mando's  National  Pole  and  which  is  equivalent  to  a  harvesi  <'f  'hf"  Independe, 

r.-rnoi  hr  applied  against  reyenur  ingyuypla^ed  for  the  f^tre. _ fivo  years  Administra-  Treating  division  proce.s.sed  or  o'  6  million  trees.  About  39  per _ _ 

live  V'lre-Prcsidcnt.  treated  15.667.970  lineal  feet  of  vent  of  Mando's  wood  require- 

Maafo  Cf\rr\  Cote  ■  A  I  polos,  ties,  post.s.  lumber  and  ments  comes  from  conres.sion  and'A.r  Piiln  Fame 

lVI00r6  vOrp.  j6TS  John  Lctno  ji'Pi''''  >*3''  Company  as  Residen.  piling.  jeompany  owned  lands  with  the  ^  ^  lUip  CarnS 

_  I  .  .  W  I  Director  located  in  Bathuisl.  N.B.  Company,  president  .says,  con-  remaining  purchased  from  inde-  ^jj  f^r  cL 

IM6W  KGCOrdS  in  I  I  \ht* J  /  '  jfinued_  its  steady  growth  pattern | pendent  eonlractors  and  tree  far-\pj,7 J  3  jhdrC 


The  Indepepdent  Accountants  .Society,  rcprcscniing 
m  ire  than  800  independent  practising  and  licensed  public 
accountants  in  Ontario,  have  nominated  Neville  Stollcr  and 
Phil  Cilanzer  as  Iheir  representatives  to  the  Piihlie  Accoun¬ 
tants  Council  of  Ontario.  Mr.  Stollcr  is  founder  of  the  In¬ 
dependent  Public  .Accountants’  .Association  and  i.s  National 
President  of  the  Independent  Accountants  Society.  Mr. 
Glanzcr,  a  pasl-pi rsident  of  the  Inst,  of  Accredited  Public 
.Accountants  (Toronto  Chaptcr(,  is  National  Vice-President 
of  the  Independent  Accountants  Society. 


AAoore  Corp.  Sets 
New  Records  in 
Sales,  Earnings 


_  l>»rs  enrt^d  n^remh^r  11*1 

\rAr»  rnH**H  Mrfrmhrr  11*1  19.35  19.34 

19.3.3  19.34  *  * 

«  «  Oprr  Profit  .  J.921.2.3.3  l.’'»9.964 

nn»>  Inrom,  .  IS.8t2.(l!>(l  I."!. 3.18, :•.•<(  Faming.  .  .117.787  l1.7Sii 

\.l  tarning.  .  7.818.131  8. ■’88. 78.8  f-'"'"-  P""  .  ’ 

r.—  nn  Vnn,  131  ’8'  "ork  Capital  .  :..171.4IO  281.311.’ 

r^ro.  on  lom.  .  .*..'**  ..X.  p  UaHft  '»  3^— 1  '»  i*; _ i  Onor.  Profit 

Work.  rAp.fal  .  ?6..3|9.n.3»  :.3.661.1M  '»rr.  Kotio  _ _ ,..>.3—1  ,  4K— I  rarnine^ 

Ciirr.  Ratio  M  11-1  *  ,  ,  ^  ■ 

_  A  markrd  re\-er5al  .n  operating 


§  §  A  M  Ml’.  Chalmers  wul  continue  to  polos,  ties,  posts.  1 

John  Lono  l  serve  the  Company  as  Resident '  piling. 

*  2/  j  Director  located  in  Bathuisl,  N.B.  Company,  president 

K|  lA#*f  f  '  '  .  j  tinned  its  sleadv  gro 

Net  Up  vV/Cfe/y  Tamblyn  Reports 

vmr.  mHad  It.,  Yegf  of  Expaosioo  MacLaren  P&P 


Powell  River 
Earnings  Gain 
On  Peak  Sales 


Yo»r*  rnHrrt  Dorrmhor  1l*i 
19.35  19.34 

«  * 

(»por.  Proift  .  2H..377.798  27.991,482 

Not  KorninKA  .  12.197.918  II. 2.38.111 

Karn.  por  Sh .  2,99  2.98 

Work,  rapltal  .  17.887.199  18.2,38.498 

(’ttrr.  Ratio  .  2. 8.3-1  2.95-1 

With  .sales  of  paper  and  paper 
products  up  at  433,064  tons  from 
41.3.099  tons  in  1954,  annual  repn’-t 
of  Powell  River  Co.  Ltd.,  for  195.5 
shows  gains  in  operating  profit.s 
and  in  net  earnings  after  all 
charges.  Production  of  newsprint 
was  16.370  Ions  greater  at  .392.321 
tons  as  compared  with  .375.951 

Ions. 

Balance  sheet  shows  a  further 
improvement  in  net  working  cap¬ 
ital  position  with  eurrenl  assets  at 
end  of  year  up  at  $27,266,376  from 
$24,602,345  at  end  of  1954  and  cur¬ 
rent  liabilities  up  at  $9,.579  076 
from  $8,343,939  Cash  and  equival¬ 
ent  is  down  at  $6,727,241  from  $7,- 
970,872.  while  inventories  arc  up 
at  $12.9.55.975  from  $10.0.53.091  and 
receivables  up  at  $7,057,188  from 
.$6,303.0.34. 

Diiectors'  report,  signed  hy 
Harold  S.  Foley,  chairman  and 
M.  .1.  Foley,  president,  stales  that 
increased  newsprint  produetion 
wa.s  due  to  higher  paper  niarhin«> 

; speeds  and  improved  efficiency. 
■A  new  24  hour  production  record 
of  1. 2.55  tons  of  newsprint  was  es¬ 
tablished  in  September. 


New  Agency  For  ■A  new  24  hour  production  record 

•  -  ^  f,  of  1. 2.55  Ions  of  newsprint  was  es- 

A.  K.  WlllloniS  0*0.  lablished  in  September. 

Comet  Industries  of  Franklin  "While  the  produclion  of  uii- 

iPark,  Illinoi.s.  it  is  annouticed.  '"‘''Phil''  Pt'lP 

,,  .  ,  ,  „  slightly  down  from  19.74,  he 

•has  aptiointed  the  A.  R.  Williams  maximum 


ended  neremker  1l*t 
19,V3  19.34 


arts  'o')  5n^'mminn^''[nl-  'n' U*  L  C  I  ‘  Pa fk,  I ]  1  i noi.s.  '  i t  is  announced.  pulp  for  sale 

yilj  $11.-  nuilion  foi  pioduct  rx-lat  morp  than  $/  nullion.  Ilfi  UifinAr  NSlDC  .  ^  \va.’3  slightly  down  from  19r»4.  h^ 

.  -  -  -  - un  nigner  Jdieb  has  aptiomted  the  a.  R.  Wilhams  ..j,  maximum 

ision  DfiD  ,  — r  „  .  !  Machinery  Co.  Ltd.  as  sole  agents  amount  available  beyond  our  re- 

iVlaCLaren  rOir  TUnner  UrOWin  (  in  Canada  for  the  Comet  Vacuum  for  the  manufacture 

cl  nri  fmhiT  11,4  --  -  D  .  *  *  Forming  .Alavhin-?.  new  .s|)i  int. 

'J’-  Increase  in  net  earnings  after  ^Up  T  I  FOpdlie  Fa'rnint,  .  's  ris'oBs '4  sel'isi  The  Comet  Vacuum  Formingl  .**’-■  -sR''>»S  demand  for  news- 

s  *  ^11  .  r*Hinin*«  .  -t.nnn.  ii3.) .  npint  continiir-5  rrnnrl  anri 

l.2n7.!.’3  1.017.178  all  charges  to  $3,603,403.  equal  to  -  I  Karn.  on  Com .  ,1.S,1  7.14  Machine  features  manual,  -'emi,  '  /  ‘ 

411.117  3.18.818  «- ..p  3  ,,,,  ..,,,.1,^  Fiscal  Ti-ar,  Fnrtc-d  Vor  inch  ‘'"P**"'  .  I8.94i.<i87  i.s.74i.k;i  |  ,  ,  ,,  ,  ,  ,.  '"P  toritiagc  that  can  be  pio. 

7.-12  7.'|(1  ,L." '  I9.^^  mi  R»""  .  •’■■'-I  i.(i-i'and  fully  automatic  operation,  queed  at  Powell  River  in  1956  has 

,1.1 92, 9. ”2  1. 111.181  >3.74  figure  of  $...819.8.74.  equal  to  ,  -  push  button  controls,  simiiltane-  been  sold  on  contract  Late  in 

V-T'  •"‘h^rP.  is  .shc»vn  in  annual  «;ro„  R*r .  .l..-.*i,S’!o  2.8.s.i..ii.i  Higher  production,  sales  and  I'lis  operation  on  high  or  low  October  there  wa.s  an  announced 

„  .,.,>,1  and  11...  repm-l  .>  .MacLaren  Power  and  .  7«n 'i.jo  Anglo-  ''^--'■-1"';  '’limination  of  wann  up  advance  in  price  for  our  news- 

Ba'ancc’'  l''bep,  h  « ec-pn,  ‘-P"'"  ""s "" 'canadian  Pulp  and  Paper  Mills'^"''  »''pous  heat  air  and  p,i„,  of  $4  per  ton  to  Sl.’tO  United 

of  active  op-  B-'-an'c  sneet  shown  (^urront  n.rr.  Ratio  2.7_i  3.6-1,^'’?^.'*"  >  >'‘P  _and  I  apci  Mil  is. , ,,  cooling,  automatic  kibrica-  states  ports  and  $l'i6  in  Canada 


4i.".ni.  s.’SjBii.  5- pp  J,  .<bare  on  stock,  from 
,1.192.922  t.iiMst  >354  figure  of  $2,819,854.  equal  to 
1.1—1  I. .1—1  $7,84  a  share,  is  shcuvn  in  annual  «; 


rf.a  r  .1  •  a  a  17  "'l^iiler  cooling,  automatic  kibrica-  states  ports  and  $l‘i6  in  Canada, 

Ltd.,  for  the  year  ended  Decern- 1  turn.  varicYle  and  spot-zone  hetjt  to  become  effective  November  1,5. 
ex-  ber  31.  19.5,5.  Total  .sales  amount- ,  control.  The  unit  provides  com-  However,  due  to  enmpetilivc 
nted  pd  to  $46,501,047  in  1955.  com-  0^-'>-’.  automaliim  foe  focoiing.  p„„qiti„o.s.  the  effective  date  oC 


-  ,'‘.”7’’*"“"';  Work  Capiui  .  ,1.19".’,922  1.111.181  ‘p'j  ...  a.-.,... -.n.,,.  o.|  ,  ,  -  piisn  Duiiori  conuois.  simuiiane-  been  sold  on  contract  Late  in 

In  a  vear  of  active  operations  T.':".,,  ,  *  V  ‘i"'  n vTV  "" .  .i..7*t.S’!0  i.s.s.vii.i  Higher  production,  .sales  and  oiis  oiieration  on  high  or  low  October  there  wa.s  an  announced 

h,v  i;s"v..^'  . .  sr;;  li.  ::::::  ....  b.--  "ir;;".;;,;/-''”™:  ""r  .r'r; 

Monre  Corporation  Ltd,  riiirmg  rating  profits  about  .57  ,>er  cer.t ,  pefleetmg  a  TTTr  of  active  op-  sheet  shown  current  I',"*:  Vro"'  '  Ca"3ei>«n  Pulp  and  P^lYe  ^>>1^.  i  vi  aler  cookng.  autoniatic  kibrica-  S.s1mman(f‘’$12Vin^  C^^^^ 

1955  :n  .sales  and  net  earnings.  .han  foi  p.esed.ng  .\ea’  annual  report  of  G.  »'-'Ct'  as  at  ‘’f  .'"car  -  Ltd.,  for  the  year  ended  Decem-|tion.  variable  and  spot-zone  hetjt  to  become  effective  .November  15* 

Balance  sheet  shows  a  further  X7oes‘"  "  Tamblyn  Ltd.  f-'c  1955  shiiws  tiia-  .i-'Haf  i3l^^^  A  year  of  further  marked  ex-  ber  31.  19.5,5.  Total  .sales  amount- ,  co''ti'ol.  The  unit  provides  com-  However,  due  to  enmpetilivc 

improvement  during  the  year  in  Raiance  sheet  rcvea's’'  an  in-  c'peraling  profits  >  '  while  dirrent  liabiiitie-  to-  bv"''simpnn))^^pVnnane  *  l' M  $46,501,047  in  19.5.5.  com-  automaY'u  foe  fi'cming.  the  effective  date  nC 

already  impressive  net  working  ^.f.^rdtmmj'^lhe.vea;-  ofoimr  -d  net  earntngs  af'-'  «>>  cl^^ :  cnTd^'  November  *■‘’^•^-^482  in  19.54.  ^nv  ''d;'’f;able'’^a;re)  -‘^■-nucntly  de- 

:XtJ'k7r  nr  V-' 'm  Ikon :  Cni'ss  mZiie  for'^^T  c«P't">  -showed  an  30th.  19.77  Contraction  Tn  net  I  Balance  .sheet  show.s  a  marked  n‘vo“  before  avaUablo  fered  to  lan.iary  1.  1956.  This  in- 

than  at  end  of  1354  at  .$.35.370.9,32  to'''^$ror7'69:r  k"o?n  St’-tO-t')  view' was  up  widefy  at  $15,139,498  sge'-To"''  sland^L’^  at"  ’"v’ -wT  fa^^^  Rie  j  improvenient  in  net  working  capi-  The  machine  embodies  two 

and  current  liabilities  up  about',-44  ‘  ‘  compaied  with  .$11,600.94.3.  conVoaied*  with  $'5  345  9"ft  at"  the  in  Y-n ■  -  ^i- YcrY'  incioasc  current  assets  as  of  De-  Y*- *'•’'*  '7'j’X‘Piutt'  pioduction 

SI  laOOrn  at  $8  851880  .  .  .u  .  „  ,  .  .  <•  j  7  tonipaied  with  $ i7.. 347. 93.1  at  theiin  gioss  levenues  is  accounted  a,  .  1  ,  ,  „  ,  efficiency  and  vcrsatilitv.  Its  in- 

.  1,1.70.1(10  at  .■srt.n.-^i.rtnu.  Directors  report  states  that  Balance  sheet  reflects  funded  end  of  19.74.  for  by  increased  allowance  for  amountmg  >«  verted  pendulum  heater  suspon-  "There  was  a  good  demand  for 

.(\mon-  curiem  a.-sets  ca.-.n  *c  sales  for  the  year  established  a  debt  stock  financing  during  the  Karncd  surplus  amounted  to :  depreciation  —  up  to  $179,28.3  $26.348.3.35.  against  $2.3.629.942  the  <jon  means  minimum  operating  Pufc>l''fhhed  sulphite  pulp  at  im- 
"Pw  record  and.  at  $8.873..50t’,  ex-  year,  net  working  capital  as  at  $18,081,140  at  the  latest  year  end.  !  from  $141,177  -  and  reserve  for  nrevimts  vear  Current  liabilities  interference.  ,P''7V(’d  prices  during  vear".  re- 

f^m  S4n--8--  e  ''7  Deccmhcr  31st  last  being  nearly  as  compared  with  $16.227.7.37  atitaxes  up  at  $180,000  from  *30,000. !  ^4  48  886  — - _  P'’'l  e  expect  to  .sell 

Y.vahlcs  a,e  i.n  at  sYo-Yl'sanq  1  idus-  200  per  cent  in  excess  of  f.guix  at  rhm  end  of  19,54.  |  Debenture  financing  during  the  -  * ■  L„.  pni,,p  „.„put  in  19.56. 

ble.  aie  up  .at  .  1-,  ,-."118  and  try  as  a  whoie,  it  say=.  your  pnd  of  previous  year,  t  ash  is  .Newsprint  production  last  year  i  year  is  reflected  in  balance  sheet  'WeStGel  PldHS  "The  expansion  program  at, 

^  number  .shown  up  at  $828,801  from  $29,-  amounted  to  125.42,3  tons,  against  whieh  shows  fund  debt  up  at|  Fiini^ed  debt  of  the  subsidia-y.  Powell  River,  announced  in  one 

'iVe.s.'  areounlTyYle'm-c^L^^^  Y.bm'‘t  ^o'’Y;a:■e:  ^0^100!)' '  to  $1^^  "  ReiulaVquarterlv  dividends  "^'’‘2.500  at  endiDryden  Paper  Co,  Ltd.,  was  in-  ExpanSlOll  semi-annual  report,  ^w  w„, 

$7,2,38., 542  from  .$6.009,61.5.  holders  a  more  .satisfactorv  fin-  ^0  50  cem  'vote  maintai^^^^^  preceding  year  and  a  marked  creased  to  $14,000,000  during  the/'''  ,,nder  way.  We  expect  that  No.  9 

Directors'  report,  .signed  by  ancial  .statement.  The  better  ma.- '  ai.-^ctors'  report  H  G  13.5.5  a'nd  exkY  drvrdYY  ’o  Y  ‘^c  i.s.sur  of  $.5.77.5.-  —  new.spnnt  machine,  which  will  m- 

W.  N,  McLeod,  chairman  and  T.  ket  for  leather  products  enabled Y;, 7  J,  '  points'  out  ling’$l  .50  per  sLi  e  were  also  dr-  Y  .*  ”•  P'^-^'»on.  Cash  and  nOO  of  4t>,L  debentures.  These  de- i  A  Contraction  in  nel  earnings  W'i  ea.se  our  capacity  by  approxim- 

?  Dtinran.son.  president,  states  near  capacity  oporation.s  of  the  ,  .,.,1,^  „piv  included  the  hu-  dared  making  ’otal  dividend-  ’'Y'  inscstments  at  end  bentures.  which  were  pari  of  the  after  all  charges  to  $1.028.73.3,  1'^  opeialinn  by 

that  net  sales  were  898  669  "90  comnanv's  tanneries  and  this  to-  ’  lesults  onl>  intlumrt  tne  nu  r  ™  *10--  ^  fit\ihend,7  pf  ypar  under  review  are  shown  $14,000,000  issue  sold  in  19.54,  were!  1  ,  ,0  u  .  ,  necember.  1  he  power  lequiied 

rnmparrd  wkh  ,889  0.30  969  in  ’9M  YYe--  w-.h  in  f'"'''?-  "J  I'iggeU  s  $3  50  nor  -hT,-e  of  at  total  of  $726,206  as  compared  not  delivered  until  the  latter  '^^ual  to  .$2.18  a  .share  on  Mock,  fp,.  ,hi<,  n^panded  production  will 

up To  Y;  rncom'ing  or'dYs  wkich  fhe  arrangements  o?  mSnuFactur-  8;r-60  Yo ' and  othe,  in-  '  w.th  $157,861  at  end  of  19.54  fiscal  part  of  19.5.5.  from  1954  figure  of  $1.049,4.59,  be  supplied  by  the  B.  C.  Flectric 

rearhed  the  record  of  $100,910,311.  ing  facilities,  has  contributed  to  ,,pYp  f.-ppi  warehouse  sales  etc  ■  ■  r  -'ooi.  papim)  expeiulitures  during  equal  to  $2.22  a  share,  is  shown  Y’"’pany  which  is  now  construci- 

\ie-e  well  distnnuted  throughout  the  healthy  increase  in  volume,  p^jalled  $378  979  in  1955'  WOOCiS  iVlinijf^Cl  Directors'  report  state.s  that  the  year  for  additions  and  im-  in  annual  repiirt  of  W’esteel  Pro-  Iransmi.ssioii  line  to  Poweil 

Ire  year  and  proiided  a  steady  Competition  remains  keen  ;n  tne  v.-,,...,  i,„',  '  '.irp-i7nti’  C7vs  U  "  3  more  than  .5.000  new  accounts  provements  totalled  $4,807,400,  of  7|,..u  i  .7  f,,,.  mss  ni.i.i-uipa  >.1-,. 

manufacturing  backlac.  In  spite  indii.stry  and  operating  niargm.s  J  ‘  Yin  s  Lte)'  ffi'i'ing  the  year.'which  $2.99.5,678  was  spent  j,  <mu  is  1  .id,  lot  t  .i.n.-^.  Upi  1  atmg  pi  o-  -i"),,.  ^.,„.,,d-up  program  for  No. 

of  a  .substantial  increase  in  pro-  are  not  largo.  ‘  re'a?'  tm'’s  are  "being  con-  FomingS  wdHI  bringing  the  total  aecounU  to  continuing  the  development  pro-  >'>  i^ai  iiiidei  review  was  7  paper  machine  has  been  delayed 

(Hiictive  capacity  during  the  vear..  'While  any  foreva.-t  for  the  7^,.  7  ‘ ^  „„p  ipYes  have  alreadv  _  ,24.000.  Sales  of  tyropane  gas  giamme  of  the  Dryden  Paper,  about  3  per  cent  lower  than  in  due  to  equijimenl  deliverie.s  bnl 

production  departments  continued  coming  year."  report  goes  on  to  "  fieMived'  ,.u,h  others  ciir-  A  snbstan’ral  immove.vio.o  1.,  e.xces.s  of  6.5  million  .Anglo-Canadian's  refu.se  burning  1954  at  $.3,869,894.  ■■'<  'mw  scheduled  for  completion 

,n  _be  nndn-  pressur.-^  ,0  meet  Y  v '' Y  p Yei)) nY)).iaUon,  .leiYarniYs'Ye;  YY  Y  pr"  for  the  past  year,  re-  _ _ 


par.  Xvt  capital  expenditures  during  equal  to  $2.22  a  share,  is  shown  Company  which  is  now  constriici- 

Direcloi  s'  report  state.s  that  the  year  for  additions  and  im-  in  annual  rep<u  t  of  W’esteel  Pro-  a  Iransmi.ssioii  line  to  Pow  eil 
lore  than  .5. 000  new  accounts  provements  totalled  $4,807,400,  of  7||,.(,.  i  .7  f,,i.  mss  ii,u  »iver. 


production  departments  continued  coming  year,  report  goe.s  ori  to  ■  finalized  with  others  cur-  A  substantial  imDi  ove’iient  '"-''ves.s  of  6. .7  million  .Anglo-Canadian  s  refu.se  burning 

tn  'ne  nndn-  prcs.sure  ,0  meet  -^a.v.  -must  oe  tempered  ny  the  b- 'of  ncTYatiY,  tieiY  a.s  compared  witth  4.9  plant  which  is^  scheduled  for 

rustomcr.s'  requi’-enicnts  potenua.  markci  flucli.ations  o,.„  t,.„,,u.^7  cedinc  vna,-  1  'Million  gallons  in  previous  vear.  completKui  in  19.76  at  a  co.st  of 

Sale.s  in  the  United  .S’atn.s  in«'hich  fne  tanning  industry  is  Y  ?' vu  . YY.  YY  i  of  u-nn7^  mYY,  'Y  ^-apital  expenditure.s  during  about  $750,000,  will  add  to  the 


poll  says,  leflccied  a  substantial i 


brAt'n  husinr.<5s  forms  and  paper  constantly  sLib.irct.  the  ojtlonk  fr.r  *1'.  for'^?Q'iS  "'^ne't'^a^fi'r'*' ammmtod  to  $1,054,304.  in-'stoam  available  and  al.so  provide  las  in  .'^ales  and  profits  during  the  •• 

roses  vere  ?85,H08,42’.  m-  ‘gOR't  >3.56.  a.s  fne  year  open.s,.  does  a  r-  Fdmomo  .  and  orm^m  W  ,  nn.peg  Cm  _  td.,  >3..v  ne  after  all  ,,,  ^ 

e'  tne  mtal.  wnile  total  Canadian  near  ^ ^me  C,  .^t  ;-  n;Yvatm''=  and  enlarging  rqual  after  preferred  dlvide'ndfto  '7"  Y"' Yni'"'’"”''  »'>  n  in  business  dnrmg  the  se- 

hijcinp.<.c  m  noth  n’-odorr.';  \va-5  p:.ce>  a:e  >rvi-ne  pc:  CCi.i  .  .  Tt  .  _ .  i  on  *  _• _  .  ....  Co.  Ltd.  Fort  Wi  lam.  \nr-  c*>o ‘>qj  aofi  (gifir'p  _  .  .  i- 


.  .17  17- ecs  a-e'^soine'  "5^  "'nm-  Yrt  ri'ade  in  renovating  and  enlarging  equaF  after  preferred  dividend.s  to  ^.^,7'^  '7"  Fixed  asset.'  are  carried  on  bal-  fm-n  ,,,,  - 

ci’akariBo'"  vYe-  than  he  ow's  o'  Decem  number  of  ext.s’ing  stores  and  $2  29  a  .share  on,  outstanding  com-  mY,.  Pnk  nY''‘  Y''  *"")’  •'^hcct  at  .$29,284,696  (aflcr  half  of  the  year  failing  en- 

^3.360.^9  or  l.v2',  of  tne  otal.  h  hc_  ha.^  the  .ow .s  o^  Decem  satisfactorv.  mon  .stock;  from  $196,292  equal  control  of  wh,cn'qep,oc.iation  of  $.34.076.1 19  and  (dr-  ,i,c,v  overcome  the  early  de- 

Jhr  total  nu.sin.-.ss  forms  v^olu me  ^.'0  7tmn  In  vokim')  of  ?''vcra!  .store.'  were  clo.sed  where  to  $2.21  a  share  in  1954.  aequired  in  October  last,  in  pletion  of  $2,006,409.  against  $2i.-  ^line  in  earning.'. 

-'I-  ke"  w  a.-  ,  8,  .’Y'  business'  amd  it'  cost  hca-s  a  t'nc  potential  was  inadequate  for  Lnvver  per  share  earnings  on  >^3  g’^quued,  "Rp'  tho  close  of  627.742  tatter  depreciation  (7f  .$.31 .- ,  while  reporting  a  20-pci-  cent 

.879  or  90.,7V  of  the  total,  while  Y.-'f^Yto’-v  r’ Yonshm  m‘ '  furthor  profitable  opoiation.  eornmon  despite  the  gain  in  net  L  7  depletion  of  $1.(80,-  ^,,^  io  orders  carnrd  forward  into 

'  vakies  pYa  ■  sal-s  Continuing  a  pnlicv  of  con.soli-  rarnings  i.s  accounted  for  bv  the  '’"d  !•  tiel  Co  4.53.  at  end  of  19.74.  Earned  sii,--  ^od  considerable  hetter- 

$9T,.3,s.,.31  or  9.7'..  _  YYY  ^(^55  nYcam  no  aeeun  ^nation.  G.  Tamblvn  earlv-  in  the  feet  that  dividend.s  on  cla.ss  ".A'  $11.44.7,441,  ,^0  general  hnsme.ss  out- 

Fxrendiiu-rs  fm-  -ano,  nmldmg-  7",^^  o'  7ocks  o'  Y’'nr’-  o-r.  vear  purcha,=od  from  Liggett  Com-  preferrrri  ab.sorhrd.  .$60,909  last  Superior  m  the  Head  of  the  Lakes  against  .$7.866. ,4.7.  ,00k.  the  report  warns  that  earn- 

=  pnnirtrrrrT  H-irtn-  thi>  vror  ‘  ^  ..  _  .  ...  _ _ avra  anrl  vonni-t  nnintc  mif  that  _  .  _ *  _ii  . . .  .  :  , 


in  biisinr.^s  during  thr  sr- 
half  of  thr  yrar  failins  on¬ 
to  ovrreomr  thr  rarly  dr-- 
in  rarniniis. 


pp  stork':  of  Irathr*’  pt-  yrar  purcha.crd  from  Com-  prrfrrrrd  ab.-^orhod-  $^0,000  la<:t  Siiprrior  m  thr  Head  of  thr  Lakes  asain.'^t  $i.86fi./4.->.  look,  thr  rrport  waims  that  rarn- 

and  rquipmrr.T  d:j)’in:  thr  yrar  j  ...pipo  u-o;ild  rr?ri”rt  r>  ir-  P^tiy  all  the  assets  of  i\?  retail  year  as  eompa:-ed  with  $30,000  report  'Phe  output  of  all  products  in  m^s  v\il!  have  to  absorb  develop-' 

trt;allpd  ..  ..4o9.-fio  of  ^wpich  thr  stores  in  Ontario  and  later  consoli-  year  before  while  number  of  com*  enter  this  field  was  lotallcri  3R8.067  tons.  At  thr  ment  costs  and  “startina  loads  ' 

pipatrf  part,  or  ?-.*.:l.L0.  urnt  _ _ _  _  jdatrd  thr  two  Wr.^tri'n  eompanir.<  mon  shares  outstanding  increased  ^  survey  showing  its  Qpepoc  mill,  newsprint  pi’odiic-  during  the  ti'ansilionary  period. 

into  the  purrna,*r  of  new  machin-  n  ••  ^  -Tam.blyn  LMbrrtai  and  Liggett  'm  9fi.3I2  from  75.312.  An  addi-  economic  importance. _  237.187  tons  leprcsoriled  an  It  is  also  noted  that  costs  of  goods. 

p^y  and  equipment.  The  large  |\|6W  KGSCrVOllOfl  Company  —  under  the  rnn’rol  of  tional  21.000  shares  were  issued  increase  of  10.518  ton.s  over  the  services  and  payroll.s  have  in- 

sncriakz.cd  printing  p  r  c e  s.  r  .  I  TP  A  -'‘'>’Mdiai  y  no  w  'Kno  wn  a>  at  $40  per  share  in  1955  as  part|  In  director.'’  report  H.  Roy , previous  year,  unbleached  sulph-  crea.sed. 

whien  repre-enl  the  com)7any  s  jysrem  lOr  I  V./*  Tamblvn  (W'e.-^ternt  Limited.  consideration  for  .shares  acquired  Crabtree,  vice-pi  esident  and  gen-  ite  pulp  produclion  of  61289  toii'i  W’orking  capital  at  tlie  vear-end 

r  mcipal  machinery  purchase.'.  ^  .vstem  -vh  vh  is  expec'rd  to  '  a  subsidiary  company.  eral-manager.  states  that  volume slighllv  higher  and  paper- i  increa.sed  bv  $405,000  to  $5,995,000,1 

mt..-t  ne  schenulod  and  oesigneri  r,f  airline  re.'er-  stations  wilt  follow  as  .supplies  and  Operating  profit  for  the  period  m  indu.stry  .showed  a  production  of  20.566  tons  I  fef>ecting  the  nel  effect  of  in-l 

snv'ra.  wears  in  advance  Tne  five  ^.„.:pr„,  almo't  error-free,  ha.s  machines  are  delivered.  I'fview  amounted  to  $490,-  modest  improvement  over  the  de-j^^.  3,  p,  1  c,. $4.  j  creases  in  accounts  receivable  and 

xca'  piogiam  no'.s  ii.-ualized  ".v,.!  been  designed  and  developed  bv  TC.A  said  the  new  system,  ■'.vhich  5iP  from  $375,,22  in  the  pre- '  pt'tssed  conditions  prevailing  itt  -i-up  Orvden  mill  produced  69  IV’S  >■'  inventories  in  line  with  in- 
rrouirc  .'ub.nant  at  investment  m  Xrar.'-Canada  Air  Lines.  '  iha.'  alreadv  arou.sed  the  interest  1 '"mis  year.  the  previous  year.  Profit  mat  gins.  of’  graft  niilii  and  paoers  5"olume  of  bu.sines.s.  Ca|)i- 

new  niacninery  over  the  next  few  T-qp  ro„.  .<,vs;cm  will  be  insti-  o'  .several  United  State.s  carrier'.’  Balance  .sheet  shows  current  he  say.s.  are  somewhat  better,  but  ,  707,=  tons  in  1954  :>">  oi'Ha.v-s  during  the  year  total- 

vrars  in  order  to  provide  for  the  tuted  in  all  TC.A  offices  in  Canada.  •' lil  ir.csea,-e  the  standard  of  ^-ssets  at  the  end  of  19.5,5  amount-  are  still  far  from  satisfactoiy  in  '*8.^'  .  ‘“3  .  ,  led  $.38.5,000.  including  $162,000  for 

increased  sate.-  voiume  expected  United  .State.'.  Europe  and  tho  eff.cirrey.  inerea'c  productivity X"  $4.9,0.,99.  iip  from  Deecmbc-miany  line.'.  «iy,h,oi,Yoiit  the  wear  and  q^-  P‘"'C>53-'^''  plant-site  prOfierticsl 

o\  er  tne  same  period.  Caribbean  Island.'  oy  mid-summer,  imptovc  passenger  service  and  5I.'l  1954  figure  of  $4,265,176,  Difficult  conditions  continued  '  .  fnr”ihe  f'nmnan v's  m-oriiiels : >>'M'5>>>"'’-  Dnt..  and  Regina. 

No  new  faciorie.'  were  opened  Rcse:  (.  atiops  filing  has  been  one  al’nnst  eliminate  the  po.ssibilitv  of  and  current  liabilities  totalled  lo  prevail  in  the  bag  business.i'"  "■  _  .  y'  A  ,  Directors  have  authorized,  sub- 

d  ;;ing  the  yrar.  but  several  a;Pr,i  the  airline  industry  s  biggest  '’11  oe.  S'2..327 ,5.59.  up  from  .$970,064.  Work-Mr.  Crabtree  .say.s.  although  voi-''^'5'5'iy'''-''  'Y  p  T  ject  to  arrangement  of  approprl- 

under  rnn.''i-url;nn  and  'vill  'ne  problems  ard  it  is  hoped  th.s  new'  -An  errorirs.s  reseiwations  file  ing  capital  as  of  December  Sl.kmie  wa.s  reasonably  well  main- 'h'3-5m''Ok  .states  in  lepoi  .  X  jair  financing,  a  program  to  stcji 
c  orripletcd  during  19.56  This  ad-  proccfl'jre  '.vill  reduce  the  po.'si-  .'.■■  'tcm  has  been  .'ought  hy  the  air.  1955.  stood  at  $2,643,240.  a  reduc- '  tained.  Demand  for  canvas  goods  increase  capacyv  at  c  iindei  j  |,p  p|-oduction  of  the  company  oij 
dttional  floor  spare  is  required  to  bilit.v  o'  error,  lire  industrv  since  rommercial  Hon  for  the  year  of  $651,872.  jshowed  an  upward  trend  and  "’'’.V  throughout  the  industr.v.  hoi^  country-wide  basis.  The  emn-i 

hoii.sp  t'ne  rc"'  eqijipn->eni  n  hich  Moep-ca;  Toronto  Vancouver  a'r  Iraff  r  began  to  inrrea.'e  so  Capital  expenditures  during  results  from  this  division  were  howevei.  indications  aic  1  report  states,  must  build 


against  70.715  tons  in  19.54.  i  ^ !i  ' eXYnnn  r 

Milks  operated  al  capacity  lev-  "'d  V 

els  throuXout  the  yrar.  and  de-  P‘'■•ya•y /'  . 


nrxf  ffu’  qr\(i  N'r^v  York  M’ill  pi!t  f'rr  ’xpirllv  Hurin^  nf  yrar  amounlrrl  to  $176,455. 

.ly.'trTi  infn  opp'-afon  otHrryhr  Srronrl  Wor'rj  VV’ar  “  . 


AA’(?  nffp!'  anrl  I'pcnrnm'^nd ; 

SI. 7.(100.0(1(1. 

City  of  Montreal 

Spi-ImI  Dpbrnturc.x  lOofi  Is.«up  for  Public  Wnrk.s 
Ddtcd  .March  1-n.  lObln.  Maturinjz  X'icpmbpr  1.  38  shown  bolnw 

Lpjral  Opinion:  iMps.si-s.  Rcaulieu,  Beaulipu  &  Oasjzrain 


Leverage  Fund  of  Canada 

Summary  of  Net  Assets  os  of  Jonuory  31st,  1956 


//z/rc  ii>u 

MORTGAGE  MONEY 

/o  invrrl  in  fo.sl~zrnu  ing 

MF  I  ROPOI  IT  AN 

TORONTO 

As  cvclusof  moi  tgage  agent', 
for  one  of  (  anada’s  rpost 
acme  Real  f  slate  Com¬ 
panies.  we  arc  in  a  position 
lo  place  large  amounts  of 
monies  for  first  and  .second 
mortgages  on  good 
residential,  industrial  and 
commercial  properties  al 
good  rates  of  interest. 

If  you  are  inicrcsicd  in  lOO'’^ 
secure  mortgage  imcsimcni. 
please  eonlael  us  by  mad  or 
phone  direct  lo 
B.  (icrshman,  fllcngarry 
Investments  I  imitcd.  I '  '.5 
■yongc  St  .  l  oronlo.  Ontario, 
Canada,  Telephone  \5  alnut 
3-2461. 


ni'nu<r  *■,/ 
personal 

fippninfnfrrtf 

in  your  city. 


\  alu<»  Sprurity 

AfJRlCI  I/f1  RAI* 
IMPr.KMKN'lS 
Mas^ey-Hni  ri^'f>reii*on 
250  Ma.^sey- Harris- F>rfiu*on 
4'/r  Pfd, 

.\l  lOMO  t  l\  K~:i.2r/n 
500  F i»i d  of  Canada  W' 
ro20  r.S.  HuhOer 


2.(»00  .Slpdman  Bro.s . 

j  2.000  Suppitrst 

MarkpM  1.000  We.sipin  (iifKPrs  "A’* 
\alup  1  l.iKM)  Xpllpr'.s  Mmiipd  . 

1  PK'I  ROI.KI  M-,S.4(l"r 

!  1,00(»  Kritish  .Amprifan  Oil  ,, 

Slft.oOfJl  .171  H<»rnp  Oil  ‘  A"  . 

j  129  Homp  Oil  “R"  . 

2.5,;i7.5f  1.000  .\U(  oil-Krnntpnac  . 

I  200  Hifhlipid  Oil  . 

:)00  .Situ  Ian  Oil  . 

j  :d»0  IVNaK  <  ompany  . 


.'^(•'hf'lulb 

'jf  Matui’iti'‘s 

and  lufafpst 

la  las 

Maturity 

Interest 

.Amount  of 

Date  (»f  Maturity 

Interest 

.Amount  of 

>mbrr  1 

Rate  — 

Principal 

No\eniber  1 

Rate  — 

Principal 

Ifl.ob 

r;i 

Sifin.ddii. 

idbfi 

1 

s  bid.ddd. 

lObT 

..'f  1  r. 

iTd.ddd. 

lObT 

1 

fi7d.ddd. 

in.hs 

:7 1 .] 

isd.ddd. 

ififis 

1 

7dd,ddd. 

1  n.ob 

' 

4dd,ddd. 

IDfift 

1 

7od.ddd. 

JDbO 

j 

■•idd.ddd. 

IdTd 

1 

JSdd.ddd. 

lb(^i 

.>1  J 

raio.ddd. 

1971 

t 

S.qd.ddd. 

lb(S2 

) 

.■v^d.ddd. 

ld72 

4 

Odd.ddd. 

V  " 

.v.nd.ddfl. 

107.1 

4 

O.qd.ddd. 

lf)(^4 

.hSd.don. 

1074 

4 

1  .ddd.ddo. 

irt(S.=> 

r»i  :> 

fild.ddd. 

107.=) 

4 

2..=)7d.dOd. 

HANDINi;  i  HN\.\(K  114«‘ 

hank  »»I  .\l«/ntiea!  I 

2IH)  Hank  ot  .Non a  .Stolia  ...  ! 

iOO  l>ari(|up  (  a  nil  d  If  fine 

.Nalionalf  . . 

f)25  ranadian  Hank  of 

f  f^mmf uf  . 

TifiO  ImpPlial  Hank  ... 

1.000  Industrial  ’Xrtppianfp  ...  1 

kOO  Royal  Hank 
ikk  'I'nronin-Doniinion  Rank 
2.000  'I’radPt’S  Kinancp  I 

BA.SK  MKTM.S  Ifi.lk"*- 
son  ^Mnminium  iMri.  TJ 

1  ..'>00  Ons.  Mining  A'  Sinrltirg 

‘'.'00  Fla.st-Xnllivan 
sin.nno  Ounnar  \finp*  '-lOFn 

inn  f’runpar  Mjnr*  Warrant* 

1  ,nno  Hudson  Rav  .Minins 

A  Smoltinc  t 

".non  Iniprnatinnal  Nirkrl  ...  ?: 

inn  Noranda  ... 

2.f)0n  Qurmont  Mininc 
.5.000  .Sullivan  Cons,  Minna 


Principal  and  half-yparly  intprc.st  (.Xnvpmbor  1  and  .May  1)  payable  in  lawful 
mnnry  of  Canada  at  the  principal  officp.8  of  the  f'ity’.s  Ranker.*,  located  in  the 
citie.8  of  .Montreal,  Toronto,  Halifa.x.  .'*t.  .John.  .N’.R..  Quebec,  Wiiinipei'  or 
Vancouver,  (  anjtda.  (du[)on  Debeutiire.*  in  tJie  denomination  of  $1.0(10. 

Jt  is  exiiected  that  the  Debentures  will  be  readv  for  deliverv  on  or  about  .Ajiril 

d.  Plot;. 

W'e  offer  these  Debentures  11'.  as  and  when  receit'ed  by  us  and  .subject  to  the 
appro\  al  of  all  h'tral  proceedintjs  by  our  Counsel. 

PRICK.S  O.V  DK.MA.\D 

A  (Jircular  dcstribinj:  Ihi.s  i;;.3ue  will  be  sent  upon  requcdl. 

Ciedit  e4ng,lo’3%an,gaU 


(F.STD.  13161 

249  Sf.  Jomes  hf.  West,  Menfreol 


Ql EREC 
126  SI.  Pptpr  SI 
TpI..  4  1997 


TROIS.RU  lERES 
394  Dps  Eortp*  SI. 
TpI.:  ER  4-991.5 


HARBOUR  0111 

SHERBROOKE 
15.^  U>IHnctnn  North 
TrI.:  1,0.  7-4011 


(•Hh:MI<M,.S  2.f^y/r 
2.0fKt  .honi.  'I’ar  &  (  hrmica!  $2 

lUU  F'ihhI  .Mach.  &  T'hprnifa)  I 

IPP  lifMftllfS  PoNNflfi  1 

mu  Koppfis  Co  I 

7ti  i  .Monsuiilu  ClitMiiical  1 

t  (i.N.S'l  HCC’I  ION  1U.4T'; 
\>t>f^lo>  Col  iioralloii  ..  Sii 

.idll  Hiiil(lnit(  I'lodiK’ts  ...  I 

i,u«H)  i hMiiiiiioi)  (Lhioih  .  .  1 

.'tUn  l''ouii(lalioii  Conip.iii.y  ...  I 

MHKt  Cviisiiiii  Lime  ....  11 

:i.(H)U  StamLiid  Pavintt 

A  .Matoi'ial*  1u 

X  RC’  KRAf;K.S  k.RV 

J.iMKi  \(  adia*  Atia niif 

.Nujar  •■A  '  ...  W 

ion  Canada  A-  hominfon 
"'00  Canadian  Rrnwprip*  ....  1 

s^iUgar 

hon  Distillpn*  Spagiam*  .  I 

500  Ogilvip  Flour  Mills  .  1 

500  Stek^’  Rrpwarip^  .  t 

I, 500  WalkPT'Gnodprhani  ....,  in 

J. nno  Ward  RakinK  ..  1 

r.ncn  mining- 

?..snn  Kprr*Addison  . .  $i 

150  Mflnfyrp-Pornipin#  1 

.“inn  Plarpr  DPNPlopmpnt  1 

6.700  San  Antonin 

MFRCH  A  NOISING  fi  74% 

MM)  .^mprlfan  Tnhaffo  Fi 

2.000  Imperial  TnOarrn  .  2 

fiOO  .National  Grorera 

f1.50  Pfd .  1 


4«'  ,  !  IM  HI. 1C  C'l  ILn  iK.S  4.10^^ 

llU.fi2.5  P'***!  I  i*lt*(>tioiif 

11. KUO  1 ,000  P.iilish  (  oluinbia  Power 
too  PoNN f I  ( drtforat ion 

4  0001  -od  Ptd.  . 

I  TjOO  .Shawinii'an  Water 

2K  )9:t  4  PoNN-fi  . 

:*«  1000  I  nion  (;as  . 

'  ih'lllnl  Cl  I  I’  &  P,\CKR-I.',.’I1% 

'll. .5.52'  ^-aOti  .5hilihi  . . 

Rk.OOO  1.200  Rathursi  Pnwrr 

K  Paper  "  A"  . . 

2.500  f;rpal  Lakes  Pappr 
Tot  .000  1.500  Pnwpll  Rivrr 

.51.7.50  •’.ono  Prirr  Bros, 
l.5.0f)0  1.000. St.  LaNN’renc'P  (  nrporatmn 

RAH. WAV  K  railway 
'  KOIMPMKNT  .A.iy'r 

G5.2.5ol  1.000  (  anadian  Rron/p  .  . 

22fl.fi2.5  L.nOO  Canadian  Pacihr  .... 
21.200  2.000  National  .Steel  Car  .... 

.5.5.0001  .500  Southern  Parjfir . 

27.0001  .STFKL  K  .STKKL 

y.\  R  R I  ( ‘  A'l’f )  R  S  -12. 02^/- 
1.000  Hurlioiiton  Steel  .. 

HI  I  R7'  *  Canada  lion  . 

i  .tiOO  Dotninioii  h'inmdiies 

..".p  (I,  Slffl 

./■I'.!  2.000  Doininjon  SiffI  1  Coal  . 

'  UMi  Internaiional  .Metal 

Ind.  ’A”  . 

Sol  oiiOi  2.000  Kf)>iil>lii'  Stoel 
lO.fiOO  1.000  Steel  ol  Canada 
55  .500  i.lKM)  roronlo  lion  Woik.S  ‘  .A'* 
12.7.50  !  *'  •*'  >*M***I 

1II  ..500  MISf  KLI.AMIOUS  -  lO.jj'Tz 

Inn  1  Loot)  Xnieiican  VliOer  . 

*  iOO  Canada  .Steamship 

«1'>  j  .5'z  Pfd.  . 

1 .000  (  anadian  (  elanese  ..... 

>*.47.t>oo!  500  Carrirr  Corp . 

ion  Dominion  Tila'sS  •  . 

I.>,fi2.5!  Famous  Player*  . . 

a, 800  I  '  Hughe.s.Ovvfns  A  ■’ 

|S..5fi2  7.000  Kelvinator  of  Canada  .. 

ilijoo!  LOOO  Moore  Corporation 
1.5, 000,  Niagara  Wire  Weaving  . 

lofi.sooj  7  000  P  L.  Roberfson  "A"  .. 

17. .2.5.1!  Rii>i!«ell  Industrie*  . 

■  1 .000  sperry-Rand  Corn . 

I  1.000  Toronto  Flevatnr*  . 


that  the  resultant  increase  in  pro-|nf.^v  plants  and  acquire  nior?* 
|duclion  will  not  rxcccrl  thr  anti-  pn,|ipmrnt.  if  it  is  tn  .sham  in  ’ 
Icipatpft  incrra.sr  in  Hrmanri.  growth  of  Canada’.'  ba.sic  .'Irrl  in-'. 

I  "Pro.sppcts  for  lO.sfi  arp  good".  | qustry  a.s  rpfleclcd  in  pxpan.sion 
ipi'P.sidpnt  say.s,  "and  wp  pxpppt  projpcts  lo  raisp  stppl  outpul  by.* 
|lhp  Company’s  milts  1n  pontinup  20  tn  2.3  ppr  cpnt  wilhin  two  orl . 
to  oppratp  al  maximum  ralp."  'thipp  ypars.  I 


TKii  anwou  ticpwevil  «  neither  an  offer  fowl!  nor  a  xolicitation  of  an  offer  to  tusy  these  securttie*. 
The  offer  w  made  only  by  the  Prospectus, 


698,585  Shares 

Canadian  Delhi  Petroleum  Ltd, 

Capital  Stock 

Par  Value,  Ten  Cents  (Canadian^  Per  Shars 

'The  Cowpawr  i«  offcnriR  theae  sKarea  ff»r  aubaerrption  )*t  »Ke  bnMenr'^f 
its  Capital  Stock  of  record  at  t-he.  cloae  of  hnsiiMaa  on  March  5,  1906, 
auhiect  fo  the  rerma  and  ronditiona  aet  forth  in  the  Prospectu*.  Th* 
Sut^enption  Offer  will  expire  at  3:00  P.M-,  C.S.T..  April  6,  1956. 

Subscription  Price  $4.99  (Canadian)  per  Share 


rWor  to  th«  expiration  of  the  Subscription  OflTcr,  the  Underwritei**  may 
oiler  and  aell  shares  of  the  Capital  Stock,  purauant  to  the  termi  and 
conditions  set  forth  in  the  Prospectus. 


f^opie.T  of  fhe  Pro.5pecfn\  tiiGv  l>e  obtained  i»t  amv  Proiincc  anlf  frotn  .tiich  of  fhe  T^n- 

do  uTifcKj,  i>tc/i(cii)ig  the  t4tiiiersig>ic<i,  cij;  luuj nify  oQet  fhe  iccunfic.5  ih  such  Proi^ince. 


Lehman  Brother# 

L.  G.  Beaubien  tj  Ox  Limited 


nOTAL  INVKSTARLF  | 

ASSF/rs  ltC?ft%  .  4.02M'>1‘ 

DKniirT  CALL  i 

LOAN  11.2h^b  . .  5fM».WM) ; 

TOT4I.  .NKT  ASSETR  ..  M,5?t,49.ll 


(jairdner  Ojmpany  McLeod.  You 

W.  C-  Pitfield  Company  Jami 

Limited 

Kippen  U  Company  Inc 

March  27, 


Allen  Cximp^y 
Eqtti  tabic  ScemrtiesGattadA 

UnitM 

McLeod.  Yotmg,  Weir  €/  Company 
James  Richardson  Son# 


4  Number  of  Locations  are  Said  to  be  Suitable 
For  Canadian  Ore,  Coal  and  Manpower  Employment .. 

'  *  •  in  innnmo  frnm  in\» 


OW  8.C.  Copper  Producer  llabrador  Mining 
Has  Resumed  Operations 


uf  y^unuuiun  i/re,  i^uui  unu  inunuuwer  jurnuiuyinKiu  An  inri-nasn  of  nnsrly  *200,0(10  -  |  Annual  rrpnrt  for  I9.VS  of  La- 

'  ■  ■  in  incomp  from  in\’p,stmpnt!!  pn-  With  Vancouver  financial  hack- 1  planned.  Rulldozine  of  .surface  brador  Minine  and  Exploration 

Dirrriiy  or  ittriirttiiy,  a  numbtr  of  hauled  1.74,')  mile.s  to  Calgary  and'markPt  for  the.  pre.scent  Ontarioi  Sulphur  i.s  not  .such  a  handicap  Dome  Mines.  Ltd.  to  report  ing.  Kamloops,  R.C.  intpre.st.s|  cuts  is  in  the  lO.IO  program.  Sue-  Co.  Ltd.,  in  which  Hollinger  Con- 

hmistions  rrrnift  lo  ihe  Cordon  Com.  2..2fifi  miles  to  Vancouver.  [plants,  while  a  plant  at  the  east-  a.s  implied.  Noranda  now  treats  1955  g  slight  improve-  resumed  development  of ;  cess  in  these  pi'ojects  would  he  g^ijfigtoH  holds  a  .ll  per  cent  in- 


luhminions  mnift  to  the  Cordon  Com.  2..2fifi  miles  to  Vaneouver.  [plants,  while  a  plant  at  th 

■nlttion  on  tconomie  proiptcis  hay*  ^  The  Fontana  Steel  plant  in  Cali-iern  end,  ba.sed  on  Sydne; 
luppnrted  ih*  point  of  view  that  Can-  ifornia  hring.s  8.1  per  cent  of  itsicould  supply  additional  ne 
ndn  %hould  not  only  maintain,  but  [coal  fiOO  miles  from  Utah  and  the' that  area. 
jctually  tncourag*  th*  widest  possible  balance  1,600  miles  from  the  The  .suggested  Manitoba 


The  Fontana  steel  plant  in  Cali-iern  end,  ba.sed  on  Sydney  coal,  iron-sulphide  ores  at  a  plant  at  jp  pp(  warnings  after  all  er"'^  "oduce r  fi 

fornia  hring.s  8.1  per  cent  of  itsicould  supply  additional  needs  in  Port  Robinson  inear  Wellandt  charges  over  figure  for  1914  at  -.vest  of  that  city 


.  have  resumed  development  of ;  ccss  in  these  pi'ojects  would  he  golidated  holds  a  11  per  cent  in- 
,  the  Iron  Mask  Mine,  a  former '  followed  by  driving  a  long  .-pp,.  ^hows  net  nrofit  from  the 

copper  producer  four  miles  south- ■  haulage-drainage  adit  some  4,-  •  '  '  .  ’ 

t  west  of  that  citv.  000  feet  to  give  access  to  a  ser-  .ss  e  of  .->44.246  tons  of  iron  ore  for 


which  produces  an  iron  ore.  sul-  $1,814,214,  equal  to  93  cents  a  Kamloops  Copper  Co.  Ltd.  ac-ifcs  of  large  bodies  of  ore  grad-  the  account  of  the  compan.v, 
plant  phur.  and  sulphur  dioxide.  In  BC  .share  from  $1,790,724,  equal  to  q‘'‘'e.d  this  property  five  year.s"nK  under  3L  indicated  by  the  gp^puptpj  1  7..,7  222.  Royaltie.s 


ago  when  co'pper  was  less  than  old  reports. 


development  of  tew  material  resaurees  |  oklahoma-.Arkansas  area.  Fon-  would  also  put  real  life  into  the  huge  amounts  of  sulphur  are  used  92  cents  a  share.  With  dividends  of"  the'^^pi^eVenT "price.*  Gnv-  Wolverton  ^  Co.  Ltd.  and  as-  pany''^of*  cTnada^^frorTT  ^^ipr^enta 


tana,  incidentally,  in  1912  produc- 


for  eeport,  for  the  soke  of  employ  Itgna.  incidental! V,  in  1912  produc-i Crow's  Nest  area.  A  coal-mining  in  the  pulp  and  fertilizer  Indus-  from  Miami  Copper  and  Camp-  c-nment  reports  bring  out  that  sociates  have  agreed  to  furnish  pf  tons  of  iron  ore 

meat  perhaps  or  some  other  reasons.  .  1  ..100.000  tons  of  Steel  which  lindustrv  is  .still  a  great  assct;  it  tric.s.  bell  Red  Lake  subsidiaries,  in-  in  the  period  of  milling,  the  >6  the  c''rnpany  'vi'h  to  $1,848,142  resulting 

Alone  with  orhe.  were  .  ...  j  ...  -.j  j  a.  r  .u_  ! _  of  come  from  Other  souices  last  years  ended  1928,  the  operators  commitmcni.  ii  inis  group  total  income  for  the  year  of 

I  brought  in  $117  million  and  madelis  hard  to  build  up;  and  we  As  for  t  e  no  .pi  year  was  up  at  $1,229,238  from  rejected  any  material  under  3'r  exercises  all  its  options  a  total  $.3,. >581,364.  After  exploration  and 

those  whieh  teemeif  fo  deny  the  need  j23  million  in  profits,  of  whieh ‘should  think  twice  before  we  let  International  Nickel  is  that  its  $1,042,264  in  previous  year,  copper,  at  the  same  time  point-  of  $141,000  will  be  placed  in  the  pthcr  expenses.  Canadian  income 


PN  . 


those  whieh  seemed  to  deny  the  need  j23  million  in  profits,  of  which ‘should  think  twice  before  we  let  International  Nickel  is  that  its  $1,042,264  in  previous  year,  copper,  at  the  same  time  point-  of  $141,000  will  be  placed  in  the 

for  or  dismiss  the  eeonomie  possibii.  million  was  paid  as  taxes,  $3' it  run  down.  In  general  it  takes  new  $19  million  plant,  treating  Production  value  was  slightly  ing  out  that  there  are  possibili-  treasury  before  December  9, 

Hies  of  steel  industries  o""'  million  in  dividond.s.  and  the  bal-;two  tons  of  ore.  one  and  a  half  this  type  of  ore,  i.s  producing  a  ^''’j  ^  able  tonnage  or"lL-gradc*‘cop-  On  the  completion  of  this  fin- 

than  those  in  whieh  sueh  industries  surplu.s,  Is  it.  or  is ‘ tons  of  eoal.  and  half  a  ton  of  per  cent  iron  ore.  higher  in  Stade;^  '.^ughtly  PPr  ore  in  the  area.  In  the  per-  ancing  there  would  remain  in  |he 

ere  eurrentiy  located.  |  lower  at  $31  per  ounce  as  against  iod  of  operation  the  Iron  Ma.sk  Kamloops  Copper  treasury  6.)2 - 

These  are  obviously  highly  contra-  >  A  D I  A  K.  I  T/^  DD/^\/IPtC  VA/CCXCDK.!  f~AKIAPlA  \A/ 1 T  Ul  QTPPI  $31.19  pcr  ounce  while  48  ccnls  produced  189.230  tons  of  4.1'’n  o.i.i  of  the  3.ntHI.(l(ltl  autnorizeo 

,  ,  .  .  .  ,,  fc.  .  .  A  PLAN  (O  PROVIDt  W  to  I  hKN  CANAUA  Wl  I  M  Ol  ttL  ^  ^^,a,  ,. peeved  on  copper  ore.  More  than  half  this  shares.  Currently  Wolverton  A- 

versial  subteet.  on  a  matte  which  s  _  _ _ ,  ' gold  pmducUon  during  the  vea.  ore^vas  milled  before  the  dis-  Co.  are  offering  .monO  shares 

V  vital  one  for  Canadas  future,  al-  I  uc  t  '  /  j  :  ^  \  Slightiv  lower  costs  and  better  covery  of  the  process  of  flota-  at  1/  2  cents  per  sh.-u-e. 

though  only  on*  side  has  so  far  been  r\l  ^  /  \  )  price  for  gold,  however,  were  tion  for  concentration  of  ores.  Kamloops  Copper  Co,  Ltd.  is 

given  th*  repeated  emphasis,  for  tea-  JA  }  \  V  -  /  hiore  than  offset  by  reduced  With  present  day  methods  it  is  headed  by  .\  M.  Affleck  form- 

"  I/  /  C  E  G  M  A  payments  from  the  estimated  ore  grading  as  low  er  mayor  of  Kamloops  The  viec- 

inni  which  may  er  may  not  be  self-  f  '  •  /  \  federal  government.  as  I.IL  Could,  in  quantity,  be  the  president  is  .f.  W.  Murray,  ex- 

evident.  '  l/  it  '  '  /  \  \  Balance  sheet  shows  net  work-  basis  of  a  profitable  operation.  perienced  mine  manager,  form- 

.  .  r  ']  /  '  /  \  \  ine  caoital  at  end  of  the  vear  The  immediate  program  calls  crl.v  with  .Spud  Valley  Gold 

So  that  both  sides  of  this  argument  I  j  /  \  \  up*  widely  from  end  of  19.14  at  for  a  crosscut  from  the  bottom  Mines.  Privateer  .Mines  and  oth- 

iTKiy  he  he»ofe  »hc  Canadian  business  !  1  ^  1  /  $9  617  271  as  compared  with  of  the  61-fl.  Larsen  shaft  to  in-  er  western  companies.  R.  W. 

community.  The  finoneiol  Times  start-  f  \  j  ,  /A  /  $.i.'771.'29n.  This  was  largely  due  ter.sect  five  mineralized  zones  Kennedy,  barrister  of  Kamloops. 

...  '.  .  .  ..,i,i,s  deal  '  v  '  f  \  1  to  appreciation  in  value  of  previously  indicated  by  diamond  'S  secretary  and  director.  Other 

vrf  .  .,0..  of  articles  deal-  |  DomCs  Stock  holdings  in  other  drilling.  It  is  planned  to  drift  directors  are  George  C.  Hay. 

log  with  the  depletion  of  raw  material  '’■'<5  n.  r  '  ft'f’  companies,  particularly  Miami  on  the  two  best  zones  after  in-  Paul  Thomp.son,  Dr.  Trefon  Rrall 

sources  rather  than  their  guality  of  ■  I  MaTsITTOBA  CoDpci.  lersccting  all  five.  Later  in  the  and  William  Docker,  all  o.f  Kam- 

heing  "unlimited."  and  with  th*  ne-  !  '  Company's  policy,  report  slatc.s,  season  a  geophysical  survey  is  loops.  _ 

.  A  .  ■  ■  c  a  — — — s  wsv  1*=  tu  improve  its  liquid  position  -■  ■ 

cessity  of  developing  in  Canada  popu.  ^1  - - - - -  with  the  hope  that  SUCh  «SSCtS|W.  ;  ;  W*  •  _  Va* 

loiinn.  resourccf  onrf  inrfoifry  po/»ci>«  j  (/  ^  hr  nivr.stcd  in  thr  rxplaila-  VirQllilO  /Villling  DOST  TB3r  T  BT  rOT 

which  will  not  be  in  contradieiion  lo  f  •  '  tioD  of  commercial  OIT  ^  D  ^  ^  I  II  I  I  I  I 

...  0/  ...  cou«.,y.  I - 1 - - ^  ^  Which  may  come  to  it.  attention  ^epOfTS  rrogrCSS  CampOBlI  RBO  LalCB 

The  tocond  article  foiiowt  below.  Instead  of  .supplying  Western  Canada  with  :  materials  stratefitraliy  placed  in  Manitoba.  Crow  s  .  •  /%  r  Oallcv  manacine  director  of  Vir-  - 

Th,  articles  are  written  by  C.  M.  Sault  .Ste  Marie,  or  further  east,  or  Nest  and  Vancouver  areas  for  the  needs  of  the  |\/\a|artlC  G.F.  ginia  Mining  C.ruporation.  that  ex-  Reflerting  bc..l  vear  in  hislorv 

elsewhere.  Ihe  lime  has  come  lo  reserve  Eastern  West.  ,.pllcnt  m-nerecc.  is  heine  made  hv  .  '1  -  r 

Cnmpbei,  wen  known  ynneauver  mm-  ,,pg,gi„„  g,,  „ilize  the  raw  I  ^  .  [J  Widc  V  kyplora^ms  Pre,ieeK  ^  'T.h  r 

ing  engineer  whose  writings  have  ram  produce  a  ton  of  than  any  ore  now  produced  in  '  rru''  '  ^”v*-  ”'1^'  191l'''hows'''i  n-arked ''increase  ?n 

time  to  time  appeared  in  The  fmon-  ’  ^  •  ».,  t  *  ...  — - -  Dillwvn.  Vircfiua.  ceded  to  Kxpu>-  snov\.«  <1  naiKCft  met  ease  m 

Ciaf  Times  an  other  occasion,,  llditor,  2..mnn0  quantity  in  North  Amertca,  moderatrlv  lower  produe-  ration  Projects  through  a  recent  production  ove,  that  for  previous 

can  get  a  start  on  an  indu.stiy  of|ton.s  of  .steel  mentioned.  .3.7,10,000:  R.  E.  S'taverl.  pre.sident  of  Con-  earnings  of  Malartie  Gold.^R'^cment.  vear  and  a  gam  in  net  earnings 

ol!,  '’’eentmw  it  T  tie'  United"  ,h '"i"  M' has'mXrken  T'exp^^ 

.  *  .  ^  Limestone  is  available  nearby.  T^his  does  not  mean  that  the  owner  of  the  Sullivan  mine,  stal  fpport  for  year  shows,  not  develop  8.000  of  the  Vimeo  acres  1^  cents  a  share  on  stock  from 

tales  and  here  is  how  it  was  a  -  gvgji.  initial  rapacity  would  be  on  this  ed  lo  the  Gordon  Commission  at  , ban  half  those  for  at  an  eventual  cost  of  $100.000 and.  $] .089.463.  eqtial  to  27  cents  .a  share., 

uned.  Long  ago  Americans  built  ,  ,  ,,  ,  ,,  wc.slcrn  province.siMnntreal,  that  "in  due  course  the  ...  r,rpeerfine  vear  bein',  down  warrauling.  by  total  out-  Production  was  valued  al  .$4.- 

P  industrv  not  oitlv  in  the  East  ^as  line  could  be  on  the  ..  .  „iii„„c  Pieceding  .year  bein.  oo«  n  a.i-.nint  of  $1,000,000,  .349.6.10  as  com  pa  ed  with  $3.4.1.1,871 

.  ■  Ih  w  t  In  tv  Ih  en  Pa  •“R”’-  c">< I ng . ’’f'  ■‘‘hould.  It  Content  of  the.  e  tailings  may  be.^j  $.337..162.  equal  to  R>2  cents  a  .^ccording  to  a  statement  by  in  1914.  but  net  earnings  were  af- 

ui  in  ine  we.-t.  in  me  mice  i  a-  by-products  which  will  mean  «•'"  R"'  ’""R  npPration.sj turned  into  iron  and  steel  in  this  share  on  outstanding  ..lock  of  .lames  G.  MacGregor,  3'oronto  fected  by  the  fact  that  company 

ific  .Slates  alone,  with  an  toggle-  •  ,  '  inHintrial  "'iH  "ri  this  .scale,  and  it  is  province."  While  this  is  vague  pompanv  from  19.14  figure  of  $621,-  geologist  and  official  spokesman  was  subject  to  income  tax  for  the 

ate  area  .smaller  than  that  of  „,e  made  a  start  Ithere  is  no  doubt  as  to  the  merit.s  46.1.  equal  to  ll'-  cents  a  .share,  for  Exploralinn  Pro|ect.=.  a  team  first  time  last  year  and  that  no 

tuo.o  ie  o  ryf^T^ii  Thorc  would  hr  no  c  m  n.  .1  n.  |i  .  .  .  i  p  j  v;»lurd  at  ?8.-  technician^  ir  m  the  process  of  benefits  were  ’occivcd  under  the 
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$31.19  per  ounce  while  48  cents  produced  189.2.41)  tons  of  4,1'n  n.w  ni  me  .i.ooo.uoo  aouion/.io  ,$463, ,471  respecting  exploration 
■  an  ounce  more  was  received  on  copper  ore.  More  than  half  this  shares.  Currently  Wolverton  A-  3,,^  other  expenses  written  off  in 
'gold  production  during  the  year,  ore  was  milled  before  the  dis-  Co.  _are  olfering  100.900  shares  p,.jor  year,  and  deducting  pr(v 

Slightly  lower  costs  and  better  covery  of  the  process  of  flota-  cents  per  sh.-u-c.  vision  for  Canadian  taxes  of  $160.- 

price  for  gold,  however,  were  tion  for  concentration  of  ores.  Kamloops  Copper  Co,  Ltd.  i.s  ooo.  leaving  a  balance  of  $2,263.- 
more  than  offset  by  icduced  With  prc.scnl  day  methods  it  is  headed  by  M.  .Affleck,  form-  6.13,  to  be  Iransferred  bringing 
E.G.M.A,  payments  from  the  estimated  ore  grading  as  low  er  mayor  of  Kamloops  The  vice-  total  at  Dee.  31  to  $1.763.6.13. 
federal  government.  as  LIL  could,  in  quantity,  be  the  president  is  .1.  IV.  Murray,  ex-  All  production  from  Labrador 

Ralance  sheet  shows  net  work-  basis  of  a  profitable  operation.  perienced  mine  m.Tnagcr.  form-  in  19.11  caruv  trom  tttith  Lake 

ing  capital  at  end  of  the  year  The  immediate  program  calls  crl.v  with  .Spud  Valley  Gold  No.  3  mine  during  the  18R-day 

up  widely  from  end  of  19.14  at  for  a  crosscut  from  the  bottom  Mines.  Privateer  .Mines  and  oth-  operating  pci-iod.  commencing 
$9  617.271  as  compared  with  of  the  61-fl.  Larson  shaft  to  in-  er  western  companies.  R.  W.  May  i,  g^fj  ending  Nov.  14  Oper- 
$1,771,290.  This  was  largely  due  ter.sect  five  mineralized  zones  Kennedy,  barrister  of  Kamloops,  afions  of  Iron  Ore  Compan.v  of 
10  appreciation  in  value  of  previously  indicated  by  diamond  >s  secretary  and  director.  Other  Canada,  which  includes  tonnages 
Dome's  stock  holdings  in  other  drilling.  It  is  planned  to  drift  directois  are  George  C.  Hay.  niined  and  shipped  for  the  account 
companies,  particularly  Miami  on  the  two  best  zones  after  in-  Paul  Thompson,  Dr.  Trefon  Rral  lof  Labrador  Mining,  amounted  (.0 

Copper.  lersccting  all  five.  Later  in  the  and  William  Docker,  all  o-f  Kam-  4.478,166  tons  mined. 

Company's  policy,  report  slates,  season  a  geophysical  sui'vey  is  loops.  -  - —  - 

is  to  improve  its  liquid  pH.-ition  EurcIcA  Plons 


Instead  of  supplying  Western  Canada  with  1  materials  strategically  placed  in  Manitoba,  Crow's 
steel  from  Sault  Ste.  Marie,  or  further  east,  or  Nest,  and  Vancouver  areas  for  the  needs  of  the 
elsewhere.  Ihe  lime  has  come  lo  reserve  Eastern  West, 
steel  for  easlein  expansion  and  utilize  Ihe  raw  ! 

it  not.  worth  while  to  haul  Crow's; limestone  to  produce  a  ton  of  than  any  ore  now  piodiiced  in 
Nest  coal  1,000  miles  if  we  steel.  On  the  basis  of  2..100.0n0  quantity  in  North  America," 
can  gel  a  start  on  an  industry  of | tons  of  .steel  mcnlioncd,  3.7,10,000:  R.  E.  S'taverl.  president  of  Con- 
thissort'.’  tons  of  coal  would  he  needed.  ^.solidated  Mining  and  Smelling. 

Limestone  is  available  nearby.  Thi-'  does  not  mean  that  themwnpr  of  the  Sullivan  mine,  .stat- 
H.vdro-power  can  be  made  avail-  '">''"1  cuppcHy  would  be  on  this  ed  lo  the  Gordon  Commission  at 


with  the  hope  that  such  sssctsiw-  .  •  w*  •  _ 

can  be  nivested  in  the  rxplaila-  VirgilllO  /Vlining 
tion  of  commercial  ore  ru'^’PeUit's ^  D  -  — «  Prnnr^cc 
which  may  come  to  its  attention,  •'eporrs  rrugresb 

- - - -  .Announcement  i.s  made  by  .Sam 

»«  I  ••  p  r  Galley,  managing  director  of  Vir- 

iVldldrTIC  O.r.  ginia  Mining  Coiporation.  that  ex- 


Net  Down  Widely 


Eureka  Plons 

Virginia  Mining  Best  Year  Yet  For  Stock  Offering 

Reports  Progress  ramnkoll  Pori  I  alo  Toronto  Eureka  Corp  Ltd 

.  J  u  c  V.ampDeil  Ixea  LSKe  announced  that  additional  trea- 

.Announcem.-nt  i.s  made  b.v  .Sam  T  offered  to 

.alle.v  managing  director  of  V.r-  .stockholders  on  Ihe  basis  of  one 

ginia  Mining  f  .ru  poration.  that  ex-  Reflert.ng  bc.sl  year  m  history  7. 

>pllent  ptogr^s  is  being  ntade  h^.\  company,  annual  report  of  shares  at  present  held.  The  funds 


Explorations  Campbell  Re.!  l.ake  Mines  Ltd.  for  are  being  raised  to  rarrv  nut  an 

pany  5  basr  nuMals  holnincs  nrar  '  ^  • 

Dillwyn.  Virginia,  ceded  to  Expio-  19-11  shows  ,i  marked  increase 


On  moderately  lower  prndiic-  ration  Projects  Ihiough  a  recent  production  ovci  that  for  previous 


the  .Adams 
property. 


.solidated  Mining  and  Smelting., 


tion  net  earnings  of  Malartie  Gnidi'’R^<^'^'''’'’R'-  year  and  a  gam  in  net  earnings  Louis  Chester  and  Alator  Corp. 

Fields  Ltd.  for  .vear  19.11  were.  after  all  charge  to  $1 .21 4.90.3.  equal  ha vc  f  i  r  m  1  .v  underwritten  all 


.  This  does  not  mean  that  themwner  of  the  Sullivan  mine,  .stat-  for’ year  shows,  not  develop  8.000  of  the  Vimeo  acres  to  -30  cents  a  share  on  stock  from  "P 

.initial  capacity  would  be  on  this  ed  lo  the  Gordon  Commission  at  ,,^3^  half  those  for  at  an  eventual  cost  of  $Hin.0n0  and.  $]  .089.463.  equal  to  27  cents  sharc.{”hg“ps'\,.j,',’^hr' ?nvXed  providing 

,  scale  but.  if  the  western  provincesjMomreal,  that  "in  due  course  the  ^cing  down  .!7$/;;J)?)U"'  34w!^';^'com::!med  wllh  $3^1i;^f 


\u.  h,,t  ^.hc-  "'iH  bc  On  this  scale,  and  it  is  province."  While  this  is  vague  eompanv  from  19.14  figure  of  $621,-  geologist  and  official  spokesman  was  subject  to  income  tax  for  the 

ii\  Dill  inri  innu.  UM  ^  4fin  nniial  to  It'o  rent?  a  sharr.  for  Kxploration  Project?,  a  tram  first  time  la«l  year  and  that  no 

iMs.  Thorr  would  hr  no  .  .  i  .  j  .  .  ,  .  ^  pioduction  was  \'ahird  at  technician^  is  in  the  process  of  benefits  were  'Tccived  under  the 


triti.ch  Columbia,  there  is  a  popu-  '  ,  ^  u  r  4u  .♦  r  i  .  iu  of  the  assets  '  Pioduetion  was  \’aiuefi  ai 

qfon  '’leatr*  than  in  all  of  Can  Other  In  the  master  of  markets  the  923.978  for  year  under  rev’iew. 

?  .on  .lea  n  ^  ^  ^  *  nietallm  jrieal  and  industrial  op-  Sydney  plant  produces  850.000  tons  This  ore.  also,  is  not  at  Trail,  as  from  previous  year’s  4.024.728 

jda.  It  IS  not  on  .\  ig  .\  pio.vpei-  would  gravitate  lo  the  of  .steel  and.  with  its  subsidiaries  stated,  hut  at  Kimberley,  200  milc.s  ^4 

;us  111  1  ptoM  es  =’  2''''’  /*"  -i-pg.  jhj,.;  has  been  Ihe  history  it  emplo.v.s  .30.000  people.  Withllo  the  east,  in  an  area  100  miles  *' ne7' work 

nerea.smg  market  for  the  gof)d.s  of  -j  .  .  i  i  .-on  i  .... 

„  elsewhere  their  families  and  servicing  per-  wide  containing  ore,  coking  coal,  (.gpitgi  gt  end  of  last  year  ■ 

he  Eastern  .State.s.  '  '  ...  _ _  _ _  _ .... _ -tst  1 7-) 


their  families  and  servicing  per-  wide  containing  ore,  coking  coal,  capital  al  end  of  last  year  as 
.-'onnel  it  means  a  livelihood  for  lime.stone.  and  cheap  hydro  power  slightly  higher  at  $4,211,172  again.st 
about  1, 10.000  people.  Today  we  are|adeqiiate  for  a  long-lived  import-  ®'':{!ppp35e'’'m^n?d''Tn''l’9.1l' 


Production  was  x-alued  at  $3  -  oi  ircnnicians  i..  m  me  process  oi  Donciits  were  'ccciven  tinner  inc 
9'>3  979  for  vear  under  review,  off  ^  detailed  geophysical  Plmergency  Gold  Mining  .Assisi- 

from  previous  vrar's  4  024  7'’8.  survey  of  nui.teroiis-.  large  gossan  ance  Act  a.s  coompared  with  $249  - 

E.stimated  cosi'aid  was  ai  .$4.39  -  ’’-f’l’*''  outlined  by  an  aerial  siirvey  pnn  year  previuu.^. 

862  compared  with  .$622,649.  R''’’"  1,^^' ■i^'^wpck^*rI'i-*Hirn'iiiarv  Ralance  sIk-i'I  .shows  a  subsian- 
anee  .sheet  shows  net  working  '  -  tial  improvement  in  net  working 


P.xpanri  industry  in  our  (  about  1,10.000  people.  Today  we  are  adequate  for  a  long-lived  import-  *'*:i!*^^'*^"’^j’^niilledTn^l9.11  lotaileri 

lian  West  therefore,  and  we  will  Such  a  plant  would  also  help  icouble  in  dispasing  of  ant  operation.  There  i.s  akso  a  good  87]  38(^'*'^,j{h  a  value  of  $1.84  a 

01  only  greatly  slrenglhen  that  to  solve  four  niher  major  prob-  wheat,  pork  and  butter.  This  ex-  climate — all  in  a  majestic  selling,  ton.  compared  with  tannage  of 


rea  and  make  it  more  prosperou.s  lems.  The  first  is  that  present 
■111.,  in  doing  so.  it  will  greatly  aid|Ontario  plant.s  are  dependent  on 


pansion  would  provide  some  re-  I  once  worked  in  the  Fernie  mines 
lief,  and  am  familiar  with  the  condi- 


capital  al  end  of  last  year  was'  _ _  ..  ..  .  •  ^  j-  cgpjjgi  which  is  up  at  $1,480,196 

slightly  higher  at  $4,211,172  against  ’  »  •  fiom  $7.16.090  a'  end  of  1914, 

$4,084,981  as  at  December  1st.  19.14.  ProSn  AirWdVS  “'''iow.  report  states. 

Tonnage  milled  in  19.11  totalled  “  I  was  a  fine  on*  for  ore  devrlop- 

671.866.  with  a  value  of  $1.84  a  -  mcni.  .A  new  -/one  was  found  north 

ton.  compared  with  tannage  of  Toronto  —  Extended  explnra-.of  the  shaft  .m  the  13th  and  14lh 
671  811  with  an  average  \aluc  of  tion  i.s  lo  be  carried  out  by  Pros-  levels  and  on  the  upper  levels  two 
$199  a  ton  in  1954.  ~  pectors  .Airways  Co.  Ltd.  during  short  ore  zonr.-  were  developed 

Ore  reset  ves  including  devei-  annual  report  stales.  While  which  showed  grades  considerably  ■ 


n  every  way  the  Canadian  East.  American  coal;  the  .second  is  the  ^^^rn  one  considers  that  the  fo-Hions  of  over  half  a  centurv  ago.  oped  and  indicated  orr.'loiailed  <hc  .scale  of  pro.specling  will  rc-  higher  than  tn--  mine  average.  Ore 

n  the  matter  of  ba.sic  steel  Can-  .serious  .situation  brought  abo, it  by  ,g,  ,„fg,„,g6,p  „adr  balance  .n|When  the  vision  for  a  great  future;2.92.1.000  tons  at  ZTin^nT.  E!^''stern"'canad'^"wdH  ^siTmated”  at'"?1R'(^ll"n 

Ha.  on  thn  U.S.  poi  capita  latp.  thr  rlosins  nf  thr  coal  minr.s.  pai-  jj-pp  cjpp]  aionr  approximatrs, hrisht.  acain?  '  'I'cccive  more  attrnlion.  errasr  of  138.-100  tons  over  the  prr- 


houlH  hr  proHucins  10  million  liculaily  in  VVrstrrn  Canada,  dur 


iron  and  strrl  alonr  approximatrs 
SIOO  million  monthl.v  thrrr  would 


It  now  80  vrai’S  sincr  Laurirr 

on.s  .-,nn,iallv.  or  twice  the  pres-  In  oil  and  gas  competition:  and  gpp^,,.  ^e  real  opportunity  for  provided  railwav  facilitie.s.  and  stales  in  report  that  despite  lower  venllue""  o ^he  "ex- 

nl  output.  Of  this  2..10n,nnn  would  the  third  i.s  Ihe  lack  of  markets  p^-pg^.j^n  cgpg^g.  he  vision  i.s  getting  dim.  If  we  wUh  P" 

-r  thr  allotmrnt  for  thr  Wr.<!t.  for  Canadian  produrr.  The  .^olu-  ‘  ^  ■  ,u-  r$  •  o-rther  u  ilh  h  fil  e- 

^  _  _  _  are  to  make  gnod  m  this  Homm-  rxnenditurr.*;  for  development  and  ^ L?  .i  ^ 

The  accompanying  map  .shows  , ion  of  the  above  three  would  pro-  CROW'S  NEST  :  ion  this  area  calls  for  eon.strue-  exploration  ro.sultod  in  a  mtieh  ro\v  pvrZc^f  "lale^  a 

hi-ee  strategic  location.s  for  new  vide  the  .solution  of  the  fourth,  attention  and  this  means  per-  I'lL-ZZ,'  PP'’  '’P''" 

■lanl.s  Manitoba,  (.'rows  Nest,  the  most  important  problem  in  all  ,  ■  ,  i  manoni-o  and  nm  i-or-m-H  Tonnage  Heated  «a.  appjoxmi  ,g)^pp|  jp  ,hc  acquisition  and  pros- 

,,  ...  J  ,  ■  ■  J  .  .surplus.  Mines  are  manence  and  not  lecord  depletion,  gtpiv  the  .same  a.s  in  19.i4  hut  ,  block  of  48  claims 

nri  Vancouver.  I  he  time  has  at-  Canada — the  imperative  need  to  .  .i.  -j  ,  .u  r./-  a  lu  .  ‘  i  b.-oUb  /ai-o  miileri  was  comewhal  p®  ^  niocK  ot  claims 

.  u  /-•  both  .sides  of  the  RC-,Alberta  Igiade  of  oi  e  milled  was  somewnat  Brunswick,  and  a  .i0  per 


•'"''d  ''iL  McDoiigall.  prc.sidcn!.  .C^pp’P«p>-  Participate  vioi, 

states  in  report  that  de.spite  lowc,  "'"h  others  in  inancing  a  new 

MHi.  Ml  11  M  1  prospecting  venture  to  the  ex- 

ac  ual  mining  co.sis.  tnc  i educed  $,nn.ono  per  vear  hv  the 

gold  cost  aid  together  xvilh  higher 


BRIGHTER  FUTURE 
FOR  N.  S.  COAL 

/  European  markets  giving 
new  lease  to  our  oldest 
industry. 

DEPARTMENT  OF  MINES 

HALIFAX-NOVA  SCOTIA 


me  vi.smn  i.s  gening  nim.  n  «'e  post  aid  together  with  higher  . . 

are  to  make  good  in  Ihi.s  Domin-'rxpenditiires  for  development  and  «  ^hp  beginning  of  19.16. 

inn  this  area  calls  for  construe-  exploration  resulted  in  a  rnurh  j.  president,  .slates  a 


b  NCjT  lion  thiis  area  rall.c  for  eon.strue-  exploration  lesulted  in  a  much  Row.  pre.sident.  ?iaie?  a 

Thi.s  i.s  the  location  of  coking  ti''P  »"pntion  and  this  means  per-  pp’,  P'Pj'  a'onroxtm-  '’P'' 

,  ■  ,  ,  ,r,a  Tonnage  Heated  wa.s  "PP'f’xim-  ,3,^pn  in  the  acquisition  and  pros- 


To  fh^  Shareholders  ol 


ived  to  get  into  action. 

v^ANITOBA 


weld  the  M^est  firmly  lo  the  Can-  ,  ,  ■  ■  v  a  i  ijifvpic  lowci’*  r'lu'c  loi  i**. 

iboundaiv.  There  is  local  lime-i  ~  Y  CIV  •  .u  _  di 

adian  East.  '  ‘during  the  year  wa.s  sli 

VlANITOBA  ,  -stone.  While  hematite  ore  ha.s  For  three  decades  few  subjects  higher  than  in  1914.  jn  g  silver-lead  discovery  in 

Expansion  of  the  present  On-  been  known  for  years,  and  there  have  received  more  per.sistent  - - - -  ilUckaby.  Otario.  .A  group  of  18 

A  few  mile.s  west  of  the  jg,.i„  plant.s  is  in  sight  and  thi.s  hav  e  been  recent  finds,  the  main,  publicity  than  the  need  for  a  sierl  MoW  GoS  ExplOF^n  claims  has  been  staked  in  Hay 

■PR  t:‘?N;'';’ncs':.os?and';  —"‘-  pi-  •h''  Vancouver  area.  One,  Dniling  PfOgrOm  dusc^o-ve^r ^wa^'  rec^/tlny 

von  urn.  II  )..  a  nican  coal.  Burns  wrote  about  ing  to  11  million  tons,  i.s  the  iron-  rea.son  i.s  that  this  i.s  a  great  world,  ^  ^  and  a  large  block  of  claims  has 

ite  in  this  -section  would  .serve  pHvilegc  of  being  .sulphide  tailings  pile  at  the  Sulli-iport  with  a  huge  and  aimo.st  vir-  New  GT'ExXraHen  -^baked  in  Lcmoinc  and  Rm- 

,11  Canada.  Ra.sic  to  a  steel  indu.s-  wh.le  nations  are  van  mill.  ,in  hinterland;  and  another  i.s  Ud'^f  plans' L  aloim-weirp^^^^^ 

i\  ai  r  — iion  OI  p.  roking  cna  .  and  jniprdrpondrnt  in  thr  matter  of  Orating  with  Ihr  RC'  .^iiuationit^^^  -Jspan  shrlled  our  roa?f  dur-  *^7  Rclatii-rly  little  wa.^  added  lo 

imestone.  Iron  ore  could  come  ;c  ««  fA»-  .  .  ...  •  .u  i  .  t.  i  Y^  north  of  the  company .«  Jti.tliHi-  mnnaor  nr  crade  la^l  vear 

.u-  M...  M  "bncial.s.  theie  is  no  occasion  foi,,n  ;;oneraI.  and  this  as.srt  in  par-i'ng  the  la.si  w-ar  while  Rti.ssia  is  gc-p  gp,.pgrt  in  the  Goo.se  Lake  ! 


VANCOUVER 


A  few  mile.s  west  of  the 
lanitoba-Onlario  boundar.v  the 
TR  and  CNR  lines  eros.s  and  a 
ite  in  this  seetinn  would  .serve 


lower-  Price  for  gold  leceued  pgiticipation  ha.s  been  taken 

‘during  the  year  wa.s  slightly i jj.^  optioning  claims  in  proximity 


will  increase  dependence  on  Am-  known  reserve,  already  amount-  plant  for  the  Vaneouver  area.  One,  PrOOrOm 

erican  coal.  Burns  wrote  about  ing  to  11  million  tons,  i.s  the  iron-  reason  is  that  this  is  a  great  world,  ^  ^ 


rnm  the  .Sleep  Rock  Mine.  There  Cang^a  to  be  more  dependent  on  tieular.  the  evidenee  nf  Alan  H.kiuit  beyond  Ihe  hori 
re.  al.so.  other  ennvenient  depn-  absolutely  nece.ssary.  william.son,  director  nf  We.siern I""!'’  do  w'c  not  treat 

ts.  Chief  of  the.se  is  Iron  Ray,  i„  ,  „  ,  ,  w  .  i. 


'hile  Russia  is  company  s  29  000-  pjthpr  tonnage  nr  grade  last  year 

acre  .spread  in  the  Goo.sc  La.^e  ^j.  sulphide  deposit  on  the 

rizon.  Vet,  not  area  of  Alberta.  The  acreage  i.s  property  in  Ihe  Yu- 

t  a  Ion  Df  our  I7  *1^’  noilh  rtf  original  group  of  52 


DEVIILE  COPPER 

Mines  Limited 

Your  company  has  acquired  outright  ownership  of 
an  1,100-acre  property  in  the  DUVAN  -  NORMETAL 
COPPER  AREA. 


Ihe  Goose  Lake  field 


o  the  norlh-ea.st.  with  a  reported 
00  million  tons  of  Inw-grade  ore, 
’•ppable  of  concentration,  which 
oiild  hr  tied  in  with  an  80-milc 
pur.  .All  wc  can  think  of.  how- 


Furlhcr  congestion  i.s  also  plan- ' Steel,  of  Vancouver.  be-/)tP  ^’hI  have  .sold  the  most  Code  Oil  and  Gas  Ltd..  Ihe  opr-  VangoHa '  Mines 

ned  for  the  Toronto  area  and  thev  fore  the  Gordon  Commi.ssion  has:convenient  deposits  and  thi.s  ore  rating  subsidiar.v  of  Combine  Prospectors  Airways 

are  tearing  up  thou.sands  of  acres  been  widely  publicized.  The  re-|i'  being  exported  a.s  rapidly  a*  pp7  ccnThVc^.st  in  the  Lrcage.  — 821.773  .share.s  of  the  1..108.- 
of  Niagara  fruit  trees  to  make  P"'''-'  include  thi.s  item:  "One  dif-  PO-'-'ible.  which  ha.s  been  farmed  out  b'  ”'Ba"an’ce’’"hcot  al  December  .31, 

room  for  more  indii.strial  plant.s.  ficuity  which  would  make  pro-,  The  matter  has  been  gone  into  R'^bfipld  (Til  of  California  on  a  c,„.Veni  assets  nf  $1.' 


Developments  Ltd.,  holds  a  10 
per  cent  interest  in  the  acreage, 
which  has  been  farmed  out  to 
Richfield  Oil  of  California  on  a 
basis  of  17'-.  per  cent  net  carried 


holds  821.773  shares  of  the  1.108  - 
871  outstanding. 

Balance  sheet  at  December  .31, 
1911.  shows  current  assets  nf  $1.' 


cer.'  is  Ihe  .Sleep  Rock  'p-'oee-  Yet.  jii.st  west  of  Sudbury,  for  .100  bnction  of  .steel  for  the  small  BC  in  some  detail  in  The  Financial  g,,^  ^  ,<ubstantial  cash  'f 

],,rc— haul  the  oic  to  Port  Arthur  Rfciambrian  miles,  the  railways,  market  costly  was  extraction  ofjTimcs  before.  Evidence  submit-  payment.  Richfield  is  presently  "  2^; _ ' _ 


nri  get  rid  of  it  as  quickly  a.s  Pet-au.so  oi  me  lacK  oi  mineral 
possible  to  the  Americans.  "'her  freight,  have  been  plae- 

,,  ,  ,  ,  ,  ,  ed  on  a  subsidy  basis. 

(  oking  coal  would  come  from 

hr  Crow's  .Nest  area,  w'hcrc  it  oc-  Why  not  expand  into  this  area, 
iirs  in  large  anioimt.  Criticism  is  and  its  extension  westward  to 
hat.  a.s  this  means  a  freight  haul  Winnipeg,  and  eastward  In  Que- 
f  1.000  miles,  it  is  nut  of  the  bee.  a  country  ten  times  the  size 
liiestion,  ,vet.  todav,  .Algoma  of  Britain.  The  shade  of  Laiirier 
Ipci,  now  serving  the  West,  not  would  appreciate  this,  S'uppo.se  wc 
niy  takes  a  much  higher  rate  per  put  onl,v  three  million  people 
on-mile  than  coal,  but  it  ha.s  to  be  there,  would  they  not  provide  a 


bccau.so  of  Ihe  lack  nf  mineral  ‘be  high  sulphur  content  from  iron  I  ted  and  never  questioned  -“bows 

and  other  freight,  have  been  plae-  ^1  Trail,  he  said.’  that  US  interests  have  blocked  7  *cndP.  reports.  ^ 

ed  on  a  subsid.y  basis.  Evidenee  submitted  does  noti''!!  efforts  in  the  past  to  smell  - 


ore  at  Trail,  he  said."  'that  US  interests  have  blocked  f-nde.  reports. 

Evidenee  submitted  does  noti''!!  efforts  in  the  past  to  smell  - 

justify  the  word  "small."  ThcjBC  ore  locally.  Notwithstanding  Aubelle  SurVCyS 
methods,  also,  ot  those  w'ho  wish, billions  spent  on  defenre.  British  ^|fi|}Qliggil$gij  Claims 
to  maintain  this  we.stern  markctlCoIumbia,  Canada's  Western  ,  a  u  iin  x/iir.«c  r  ta 


conducting  seismic  wmik  on  tn"  -  _ 

tract.  S.  Donald  Moore,  president  porfart  P|’j||jpn 

of  Code,  reports.  3 

Aui:iir."su„».‘s  Score,  Sun  Oil 


amau  qU  company's  drilling  on- 

.Aiihclle  Mines  Ltd.  re-  orations  in  Canada  in  19,11  prn-| 


for  themselves,  evidence  of  which|Tront,  is  unable  and  unprepared,  ports  that  a  geophysical  survey  fs  duerd  something  of  a  rarity,  the 
permeates  these  current  articles  without  distant  and  belated  help, 'now  under  wav  on  its  newly  ac-  company  shows  in  its  annual  re- 
IndlC,  .  o,  l»  p.ovi.,  .■o,.,hwhi,P  ""Wr  ,-n  v™,,  oxn,„,„lp„ 


Hal  value.  Thr  section  tributary  lo' fence  that  depends  on  steel 
the  Crow's  .Nest  includes  .south-  Both  Ottawa  and  Vielori 


ibree  Inwnshit/  Chibougamau  area.  After  ten  vears  of  exploration 
Quebec.  Survey  w'ork  is  cxpectediand  drilling  that  included  over  j 
to  be  completer'  early  next  month.  $4  million  worth  nf  dry  holes. 


_ _ _  or-  Aiw,„...  _ 1  ..  1  ,  u  ,  The  property,  a  20-rlaini  group,  the  company  sank  18  wells  in 

^  ’bough  not  openl,v,  oppo.-c  ar|jf,in,t;  north>vrst  of  a  group  Canada  last  ,vear  and  got  16  pro- 

^  tana:  and  the  time  has  arrived^even  a  minor  steel  plant  here.  The  owned  b.v  New  !und  Mines  and  is  rlucers  of  oi!  or  gas. 

to  give  it  the  consideration  it  de-  matter  w'ill  be  brought  up  to  date  «bout  three  miles  west  of  the  pro-'  Three  were  exploratory  wells 

,  u-  u  ,  M  ducing  mine  of  Oponiiska  Copper  that  resulted  in  new  discoveries. 

_ _  _ mjhe  two  articles  wht^h  follow^  The  un, usual  19.11  drilling  record 

I  "  - .  Anomalies  have  betui  outlined  raised  the  company's  Canadian 

_  VVninwriakf  Pro<l*r<  iregulalions  is  underway  as  arc  on  tbe  Ncwliind  property,  officials  ,.pj;(,,.ypj;  pf  pi-tirip  oil  and  natural 


THE  OIL  MARKET 


ivc  it  the  consideration  it  de- 


Transactions  on  Toronto  Stock  Exchange 

iriA.iinR  giioUliAns.  Marrli  V*s 
[  L.OW  Cluaei  6aics  Stock  i 


Wainwrighfr^Prod  rs  [ppphrations  for  listing’  on  the  report,  and  these  appear  to  strike, pgg  ii’qnids  67  per  cent,  while  pro-' 
Sf ew/] rf.jDny |c  Dfinl  i.American  and  l.os  .Angeles  S'lock!east-wcst,  apoF.iently  crossing  part  duction  incrca.sed  56  per  cent.' 
,^rewarr  I,/QYIS  wsai  ,Exchangc.s.  of  the  Aubdle  property,  the  previous  vear. 

High  How  Close  Wainwright.  .Alta.  —  Announce-'  — _ — . -  _  Operations  of  .Aubelte  are  di-  fj,.,,  acquired  mineral 

ment  is  made  by  Murray  WESTVILLE  MINES  I/fD.  ad-  Newkirk  Mining  Corp.  ]pa,,p.s,  on  Canadian  acreage  in  1944 , 

Schutz.  executive  vice  presidenti vises  that  Tidcw'ater  Securities'  'Frn^cVTnRTriTNn  establi.shcd  production  riiv- 

.sc  P,.„,tMno,.c  n.  noMTimitort  hoe  iindovsimHi ois  ..m"  ision  officcs  at  Calgarv.  Alberta 


I ..lOO  Arm» 
i.ono  A.iax 
7.3. 47R 

1.3. •>00  On  wfx 

fi.ni.'tAP  I'on* 
VVS.RtI  \m  l-mlur 


77,fiOO  .Anrhoi'  .1.1  .ll'v  .12 

t,.3nn  .\ngln*,\rn  i»ixp  11. “.I  11.6‘2  11.7.3 

Hailoy  Sal  A  n.2.S  1«.12  IMi 

8R0  Do  pr  27.K;l  37.:’:.  27.  jO 

.-37. .3.30  Banff  2.27  1.90  2.35 

23.0<10  Bala  .17  .Ifi  .16 

2(K»  BraNaman  *1.30  l.’lO  1.20  ' 

21,600  nrilalla  3.3.5  2.70  3.2.V 

fi.nnft Calalla  Pole*  .97  -  .90  .97 

6,.17.'i:(:al  KH  26  00  26.2'*  27.87 

OR.244iCaInorfh  .39  -l.l  .38 

.lOOCalvan  Con  3. 30  r>.20  .5.20 

9.9.50C  Oil  Lands,  2.90  2.70  2.80 

930  Do  wlA  J.60  1.2.')  1.10 

.'3,.inO(\S  Oil  wl«  .80  . .80 

74,827,CS  IVlf  .  2.20  2.00  2.10 

1 1,6,13. Cdn  Ad  OH  ..-*.5  .'ll  .18 

16,482  ('dn  All  Oil  7.00  6..'*0  6.8.3 

.II.L'Snr  Bril  F:mn  .78  .(l)  .78 

RhIOOI'  Doralla  wfs  .10  .40  .10 

I, 1.3,180  Cdn  Dov  Pate*  .l.n.l  4.7,3  4.90 

6,9,'>0r  HomoMrad  2.!0  2.10  2.10 

19..100('dn  O  C.  Hrs  .16  .42  .42 

7«.86.")iCdn  PL  Pcic  l.oi  2.90  2.9.') 

1.300  r  Willislon  3.8.)  3.15  .1.80 

1.171  C'ansn  .\al  12.)  1.10  1.18 

2.702  Canso  Oil  2..70  :L20  2..)0 

67.677  Onl  Lrdiic  3. 7.7  2.88  .1.70 

J0.9(Ml  Chartor  Oil  2.11  1.90  2.10 

lOOfommoil  .1.80  3. .10  3.80 

?9.02n:C  AlIrnbE'e  .22  .I7',4  •19'' 

8. 77.10  CmdHMin  .30  .2.3  .25 

8.098  (*  Dragon  .41  ,4i»  .11 

10,817  C  F^a.sl  Crrsl  .78  .73  .7.> 

111.642  Con  Mio  Mar  3..)0  I.0.3  ,1..)n 

.18.62.)  Con  Poak  .11  .11  .11 

1.8.VI  C  We.st  Pata  9,2.5  8.7.5  9.20 

’‘»?.8IH<nfl  Rio  2.98  2.00  2.8.5 

4.1.7.50  Drv  Lrdiir  1.90  1.70  1.90 

II, 160  Dome.  Kxpl  8.7a  7.60.  8.5.5 

1195.36.5  Diivrx  .18  .36  ..17 

11,000  K1  PrnRa.v  .lid  -.IMa  .114 

10.560  Fargo  *2.1.')  1.96  2.L5 

92.5Grnrral  PHa  6  10  6.00  6;  10 

4,.19n'  Do  A  6.10  5.70  6.00 

4.1.15  Or  Plain*  Dav  47.2.5  41.00  46. .50 

50..592  Gr  .Swaaf  Gra**  5.7.5  .5  .10  .5,60 

2,500  Gridnil  10.1,»  9  8.5  lO.r* 

91,100  High  ('roAl  .10  12  .10 

fil.770  Highvvoori  .35  ..11  ,14 

,  8.749  Homa  Oil  A  I.'*.:.’)  L3.17  1.5.11 

8.006  Do  B  t5.?.5  13  50  1.5.00 

.1.975  Hnsk.v  IL.17  10.7.5  IL.17 


.67  .681?  4.400  .lupilrr 

.65  .65  197.2.59  Kro.v  Oil 

.16  .19  60.840  Libaral  Prla 

.15  .40  41.632  Lnmaca 

.09  1.30  8;(.875  LI  Pala 

7.10  7.3.)  I  1 1.500  L.vnx 

.11'?  .12  '  21.600  Marigold 

13.62  11.7.3  !  .14.286  Men  ill  Paia 

10.12  IL12  19.98.5  Mill  Cifv 

27.35  27. jO  78.82.5, .\at  Pale 

L90  2.25  381.1.50  N  BrlMol 

.16  .16  I  11.891  .New  Hr  Dvni 

L’lO  1.20  '  6..500:N  Concord 

2.70  3.2.5  57.300  N  Conlinant 

-  .90  .97  42,000  New  Delhi 

26.2'*  27.87  ,  2.5.000  N  Ga.s  Kxpl 

.3.5  .38  r»2.2Il'N  Highridga 

5.20  5.20  6.781  New  Superior 

2.70  2.80  323.287  Norpax 

1.2.5  1.40  .57,750  .\C  Oils 

,.'*.5  .80  2.975:  Do  wts 

2.20  2.00  2.10  151.645  Northland  OjU 


2.15  2..1.1 
1.80  2.21 


Schutz.  executive  vice  presidenti  vises  that  Tidcw'ater  Securities 
nf  Wainw'fight  Prnducers  &  Re-iLimited  has  underwritten  firmly 


ELDRUtH  DRIIJ.INr. 


finers  Ltd.  advises  that  the  com-‘20’*.’’0f>  shaies  of  Westville  Mines! progress  during  February  on  its 

pany  has  acquired  a  five.sevpnth.s,^‘^'‘^’‘  i”  b^y-|Rfiu.vn  area  property  with  a 


Eldrich  Miles  i-eporls  excellent  V 

ogress  dtinns  February  on  its  1,6.10.000  acres  in 


interest  in  Stewarl-Davis  Oi 
I.td..  formerly  the  gasoline  an 


Limited  at  20  cents  per  share  pay-iRnuyn  area  property  with  i  a  tu„...T ca.,i.at„u'„!„ari  vianii 
‘  able  forthwith,  and  has  received i length  of  ,i,A2  feel  of  ore  opened  A'beitn.  Saskatchewan.  Manit 
an  option  on  200.000  shares  al  ?.$  on  four  levels.  In  undergmund  ^ , 

ndicents  per  share,  exercisable  with-idrilling.  values  of  21  oz.  gold  over 


ght  products  division  of  Stewart’in  fi’>  da,vs  from  the  of  thcl2.$  feet  .2.i2  oz.  gold  ovel-  40  feet  P'.'jbucer.s  in  plans  to  build 


6.9.5  4.75 

2.91  1..56 

2. 50  2.38 


..55  .45  .48  409,00.1  Oil  .Seircl 

7.00  6. .50  6.85  17,6.50  Okalta 

.78  .6.5  .78  12..5.10  Pac  Pcii* 

.10  .40  .10  i  36  82.1  Pathfinder 

5.05  4.7.5  4.90  2.2.10  Pcn<  e  Hiver 

2.20  2.10  2.10  13.5.50  Peruv  Oil* 

.46  .42  .42  I  49.400  Petrol 

3.05  2.90  2.95  7..500  f’ondcr 

3.85  .1.15  .1.80  i  13,100  Piairie  OH 

1  25  1.10  1.18  121.220  Herf  I’cle 

2. . 50  :’.20  2.50  20.314  Bin  Palmer 

3.7.5  2.88  3.70  ,  6.737  Royalile 

2.11  1.90  2.10  19.050  Sand  Kivri’ 

.1.80  3. .50  3.80  I  49,300  Sapphire 

.22  .I7',4  .I9'»t  $.15,000  r>o  dch* 

.30  .2.5  .25  37.810  Scurry-Ham 

.41  ,4i»  .11  :  24.750  .Seciir  Free 

.78  .73  .7.5  1  1.800  ScHii  is 

3.. )0  3.05  ,1.50  I  7.125  .South  V  Oil* 

•  11  11  -11  176.420  Spooner 

9.25  8.7.5  9.20  ]  12,800  Stanwel 

3.98  2.00  2.85  11L512  Surety  fhls 

1.90  1.70  1.90  ;  2Lnoo;raniiem 

8.73  7.60  .  8.55  ,  ..),720|Tcx  Calgary 

.18  .36  ..17  I  I7.636;lYans-Kmp 

.11  ^  aIMa  .ll-Tui  119.150  Tran*  Fra 
2.13  1.96  .  2.15  I  .13.300iTrond  Pete 

6  10  6.00  6.10  !  28.846  Triad  Oil 

6.10  5.70  6.00  M75.190il'n  Oils 

7. *>.5  41.00  46. .50  .500  V'uican 

5.7.5  5  .10  .5,60  '  100  West  Mavgil 

0.1,»  9  85  lO.r*  Ll.inOiVVesI  \shlev 

.10  12  .10  .100  \V  Lea.se 

.35  ..11  ,34  .100  W  Nacn 

.‘*.3.5  13.17  15.11  Lir>  Do  M'f* 

5.?5  13. .50  15.00  19,8,50  Wjlrich 

L.17  10.7.5  11.17  ;  9..1.19  pRlhousie 


5,00  5.00 

2.23  2..10 

.79  1.15 


ajereonirnt.  There  are 
shares  outslandins. 


3.2o6.00.>j and  .30  o/.  gold  over  2.3  feel  wore 
^encountered. 


Shaft  Sinking  Is  Underway  At 
Quebec  Chibougamau  Site 


,:?Lr;.roleums  Ltd.  '  '  1^"’ mu^tan;^:;  "" 

1  OQ  erxi_  ..-•iii  vs  vtAvmm.ni.*  9113108  ou  I?  lanciin^.  cncounteieo.  *  1*1  i_  •»  ‘ii 

1.99  fhe  acquLsuion  01  StewaU-  —  — - -  - - iloba.  where  it  will  link  up  \5'i:h 

-[■Ifi  '  Davis  Oiks  Ltd.  w-ill  increase  tat  i  ''Heriu  ovincial  Pipe  Line  nin- 

[s-s  I  Wainwright  Producers  A-  Refiner.s'j  CL  ii  !<•  f  A*  eastward  to  .Sarnia,  Onlai  in 

'•Jl*  marketing  area  into  central  snd'  OnaTT  OinixIllO  lb  L/flCICr  WCIy  /A  I  Province.  Sun  compleled  con- 
'  ,1  isouthern  .Alberta.  The  new'  .sub-i  ^  '  striiction  of  a  modern.  l.i.OOn  bar- 

2[fin  sidiary  al.so  repre.sents  the  Unioni^N  T  ^  L ! *  emsem^  .  m  dims.  i  el-per-day  capacity  refinery  al 

.77  Oil  Company  of  California  in  thel  Vj/|./GD0C  niOOI/QOmOU  Oil©  -Sarnia  in  Ifl.A.T. 

5.110  ggip  anfj  ('i.stribution  of  its  nation-j  _  ^  -  i 

I'm  allv  advertised  Royal  Triton  mo-i  • 

'ill  lor  oils  and  lubricants  and  has;  Results  of  diamond  drill  holes:  A  high-grade  orcbody  of  more !  tarninOS  ' 

2.3»  exclu.sive  dislribufion  of  the.seiNo.  l.Afi  and  No.  1.T9  at  the  Dore  th;tn  1,000.000  tons  ha.s  been  dia-1  O  D 

iproducts  in  the  province  of  .Al-  Lake  property  have  added  ma-  mLnd-drili  proved.  Mr.  MalouflCm,  IQCC 
berta.  Iterially  to  the  tonnage  and  im-  stated,  with  grade  running  be-|rUI  IfJsJ  JliaUCU 

2[4(i  Fred  G.  Davis,  w'ho  ha.s  been; proved  the  grade  of  ore  consid-  tween  $l.i  and  $‘20  a  ton,  a  2.-1  _ 

l[).i  [actively  identified  with  the  dis-j  erably,  Philip  M.  Malouf,  prosi-  000,000-ton  phis  orebody  of  low-  .Annual  report  of  Sigma  Mines 

tribution  of  gasoline.  light  oil  pro-|denl,  told  Stockholders  following  er  grade.  This  has  been  dcvel-|ff),.  19,$, >i  ,5how.s  net  earnings  after. 

ducts  and  lubricating  oilsiannual  and  special  meeting  on  oped  in  only  three  ore  zones  andjgn  (-hai'ycs  soinow'hat  lower  than 
2,(ji(  throughout  western  Canada  for.  March  '20th.  good  ore-making  possibilities  ex-  f„p  19,^4'  this  in  face  of  eapaeitv 

.viin  the  last  27  year.s,  ha.s  been  ap-|  He  said  hole  No.  I.i9  at  a  depth  ist  elsewhere.  Mnpiitinns  at  toill  somewhat 


'iR  tor  oils  and  lubricants  and  has;  Results  of  diamond  drill  holes:  A  high-grade  orcbody  of  more! 
2  3S  exclusive  dislribufion  of  these;  No.  l.Afi  and  No.  1.T9  at  the  Dore  th;tn  1,000.000  tons  ha.s  been  dia  i 
s.nn  .products  in  the  province  of  .Al-  Lake  property  have  added  ma-  mLnd-drili  proved.  Mr.  Malouf! 

‘berta.  Iterially  to  the  tonnage  and  im-  stated,  with  grade  running  be-l 

2[4(i  Fred  G.  Davis,  w'ho  ha.s  been; proved  the  grade  of  ore  consid-  tween  $l.i  and  $‘20  a  ton,  a  2.-1 
i[).i  [actively  identified  with  the  dis-j  erably,  Philip  M.  Malouf,  prosi-  000,000-ton  phis  orebod.v  of  low- 


2.110  l.S.>  2. on  Ilirougnoui  wc.siern  v  anacia  iiii  i  mdi  vii  -mim.  kmmm  i>i  v-mi,.i\im)(  (im.'-.aiuiiim.  a  l-a- 

i.i.oo  14.00  15.00  [the  last  27  year.s,  has  been  ap-[  He  said  hole  No.  I.i9  at  a  depth  ist  elsewhere.  ■ 

.|7':>  I.s  .15  pointed  manager  of  this  division,  of  700  feet  gave  a  IT  foot  core  A.  Chibougamau  .Asbe.stos  Ltd.. I 

iin'im  n!’'im  - -  jWidth  avciaging  $,i.36  in  gold  w'oi  k  so  far  ha.s  indicated  46,- 


5.45  .1.20  .1.25 

147.00  1  10.00  110.00 

2. .11  2.20  2.1s 

3,15  2.95  3.10 


i  Liberal  Petroleum 
Adds  to  Reserves 


operations  at  mill.  .somewhat 
lower  costs  and  a  nioderatciy 
higher  price  for  its  gold  output 


and  silver  and  4^«2L  awer  plus  000  tons  of  high-grade  ore  to  'he  earnings  was  direct 

8  foot  width  of  $9..T.A  gold  and  sil-  vertical  fool.  The  ore  is  mostly  rediictiop  in  cost  aid 

ver  and  l.OO'r  copper  for  a  total  long-fibre  and  valued  at  from 


’41  12  i«  .  of  $4.00  $I.$  to  .$20  a  ton.  Present  indica- 

7K  .79  .79  i  Liberal  Petroleums  Ltd.  reports  in  gold  and  silver  and  2. 20%  tions  are  that  there  may  be  8-10 

i.«9  1.79  t.7fi  I  that  the  company's  estimated  ncti  copper.  ,  years  of  ore  at  a  rate  of  2,000 


1.97  1.99  1.91  ! 

2.29  2.19  2.29  ! 

.31'''.  .39',  ..13 


.t9',i^  proven  oil  reserve.s  in  Alberta's!  Hole  No.  I.i8  at  080  fool  depth  tons  a  day 


benefits. 

Net  for  vear  under  review  is 
shown  at  $464,447.  equal  to  46.4 
cents  a  share  on  stock,  which 


iSturgeon  Lake  .south  oilfield  are;  gave  l.A  feet  of  $6.40  gold  and  Opemiska  Explorers  Ltd.,  has  . 

6.69.3.000  barrels  from  5.360  acrcsll.60%  copper,  or  24  feet  of  $4.25  an  enormous  pyrilc  dc(>o.sit  ofi”’  $484.^59,  equal  to  48.4  cents  a 

[Is  ,of  holdings.  gold  and  1.30%  copper.  probaly  more  than  25.000,000  sha'-c.  Production  was  valued  at 

k-i:,  i  A  preliminary  estimate  made;  Equipment  is  arriving  prepara-  tons.  Quebec  Chibougamau  has |»—01L474  last  year,  w'hich  cPip* 

[recently  which  did  not  includejtory  to  plant  construction  and  a  share  interest  and  the  mange-  Pared  with  19.i4  production  of  $-.- 

i'4[-,  jiwo  w'ells  which  were  drilling  at  sinking  of  a  fhrec-compartment  ment  of  Opemiska.  o8.T386. 

[|2''2  that  time  placed  reserves  at  4.-  vertical  shaft  to  a  depth  of  1.000  Stockholders  approved  an  in-  Ore  reserves  were  maintained: 
■>99  i4On,n0O  barrels  from  approximate-  feet  on  the  Dore  Lake  property  crease  in  capital  to  7,000.000  at  1.460..50n  tons,  a  decrease  of 


and  a  contract  for  4.000  feel  of  shares  from  .5.000.000  .shares  and  only  2.600  Ions  from  the  previn,j.s|  |l 


,'4  .Application  for  registration  in  underground  lateral  work  has  an  increase  in  number  of  Direc 
.29  'the  United  States  under  S.E.C.lbeen  awarded.  1  tors  to  7  from  5. 


year  although  407,157  tons  were  il 
imined  and  milled  during  1955.  (  ll 


The  deeisiiin  l.i  iiiirehase  this  pioperty  wax  marie  onl.v  after 
.voup  dlreetora  had  reeeiveri.  what  the.v  regard,  aa  a  ver.v 
excellent  report  from  (leo-Techiiiral  Development  Co.,  Limited 
who.  on  March  12,  adrixed,  in  part,  ax  followx: 

"II  is  evident  from  a  stiid.v  of  geological  data  avail¬ 
able.  that  certain  fa.oiirable  geological  atrtictnrea 
are  known  lo  occur  on  the  propert.x. 

"We  can  definitcl.v  re.>ommcnd  that  further  explora¬ 
tion  work  xhoiild  be  carried  out  on  Ihia  propert.v  due. 
to  recent  im|wirtanl  de\ elopmentx  in  the  immediate 
area  which  ha.e  proven  excellent  rexiiltx  on  the 
propert.v  of  Diivan  Copper  Mlnex  .  .  .■* 


Mr.  J.  O.  Mcfiannell,  Conxiilting  (leologlxt,  in  hia  report, 
dated  .March  12,  alxo  xtated,  in  part,  ax  followx; 

"The  fact  that  conomlc  depoxitx  of  baxe  metalx, 
expecially  copper,  are  known  to  o<>ciir  in  the  general 
area  near  the  volcanic  intnixive  contact,  and,  alxo, 
ax  copper  mineralization  ix  known  to  be  axaoriated 
with  the  diahaxe  d.vke  that  extendx  through  the 
xoiitheaxt  corner  of  the  claimx  group,  it  lx  believed 
that  thix  property  warrantx  further  inx-extlgation." 


A  contract  has  been  awarded  covering  a  combined 
magnetic  and  electrical  resistivity  survey. 

This  work  is  now  in  progress,  and  on  completion,  It  Is 
planned  to  commence  an  intensive  diamond  drilling 
program. 

I.N  ADDITIO.N  to  the  foregoing,  your  company  has  alxo 
xcciired  an  option  to  acquire  .$  claimx  which  tic  right  onto 
our  extenxive  holdingx  In  the  Flin  Finn  area,  immediately 
adjoining  the  producing  Hudxon  Bay  Mining  *  Smelting  Co, 
Diamond  drilling  of  this  new  Flin  Flon  property  ix  now  In 
full  operation. 


DEVILLE  COPPER 

MINES  LIMITED 

85  Richmond  St.  West,  Toronto,  Canada 


S  THE  FINANCIAL  TIMES.  MARCH  30,  lOSfi- 

Says  Tax  Inequities  Hit  ip 

Canadian  Oil  Companies  ^ 

Toronto.  —  Tho  C'anariian  lax  for  tax  purposes  in  CaiiaHa.  On  '  > 
.strurtui'P.  which  •  cives  non-Can-  the  other  hand,  .\meriean  com- ; '.'J' 
udian.s  di.stJnct  coinpefilive  advan-  panie.s  can  charje  off  .such  heavy 
lage  in  our  own  oil  fields."  was  costs  under  their  own  tax  .«truc-!."  '  : 
.sharply  criticized  by  W.  Harold  lure. 

Bea.  president,  in  his  report  to  ■’Canadian  crude  oil."  Mr.  Rea 
shareholders  at  the  annual  ineet-isaid.  •niu.st  compete  with  foreign  ^  . 
ing  of  Canadian  Oil  Companies.! crude,  but  it  is  at  a  disadvantage 
l.td  .  held  here  Ihi.s  week.  He  alsniin  such  competition  if  it  is  devel-  r 
urged  greater  participation  by | oped  and  produced  m  a  tax  dim-  ^ 
Canadians  in  the  development  of  ate  less  favourable  than  in  othei 
our  own  oil  resources.  I  countries.  '  .  j 

Sale.s  and  profits  for  the  firsti  "We  risk  and  lo.se  100  cents  on  .  ".iVI 
three  months  of  lO.'ifi  are  wciliever.v  dollar  on  the  co.sl  of  unpro- 
ahead  of  19.S5.  Mr.  Rea  estimates|riucti\  e  acreage.  C.S.  companies'?; 
a  10  per  cent  increase  in  Canada'sj  risk  only  the  net  cost  after  dc-j- 
petroleum  consumption  for  IP.ifi  ducting  income  tax.  "'he  said. 

•  To  date  this  year. "  he  said.  "Can-j  Mr.  Rea  warmly  welcomed  and  J 
adian  Oil  Companies'  sales  .shnwjsupported  various  piopo.sals.  sub-|j  ^ 
a  15  per  rent  increase  over  lasCmitted  to  the  Federal  Govei  nmenti  Jn 
year,  and  our  earnings  compari-  at  Ottawa,  for  removing  these  in- 
son  is  even  better."  'equalities.  o., 


Mando  Reports  New  Peaks  In  Public  Accountants  Nominated 
i  Sales,  Earnings  for  1955 


is.vs  H.V4  ipansion  and  market  diversifica- 
'  _  *■''  nearly  $6  million 

'r:4.4;ki  than  was  spent  iq  1954. 

Hum.  prr  shr .  .V.78  4.7'ij  During  the  past  ten  years,  the 

Work  Capiioi  .  S.V.41B. 407  !I.<14»^2  Company  has  invested  more  than 

joiirr.  Ratio  .  S..VS— 1  millioh  at  its  mills  at  Inter- 

_ I  national  Falls.  Minn..  Fort  Fran- 

errt?on7‘‘"^-.  h'"  od^uc  lor  aTdj-^  Ontario,  and  Kenora,  Ontario. 

.sales  at  highest  lev^el  in  company  si  ,Oonstruct.^^^^^ 

hi.slory.  annual  report  of  Minne-  fmvvsprint  manufacturing 

Isota  and  Ontario  Paper  Oo  for|  ^  ^  ,  - 

,19o5  shows  record  net  earning^ 

up  about  22-2  per  cent  from  13.74 1  increa.se  the  company's 

u  .  u  r  .1  _  i  paper  production  bv  .10  per  cent. 

|-  Balance  sheet  shovv.s  a  .further  t.o;nn,crcial 

limprovement  in  7l';c7h.v  impres-.^,.,  276  inch  Beloit 

sue  working  capital  Po.sition  re-j^^^^,  machine,  balanced  for 

fleeting  debenture  financing  d.ii-;^  2..599  feet  per  minute, 

mg  the  year,  (ash  po.sition  7lso|(,P,  heen  stepped  up  bv  some  six 
was  strengthened  materially  withi 


r.  ...  ,'r-l  .V...,  .....  ...  ....  .........  . .  ,  vvrt.^  I  I  t'M  ^  I  1 1 V  FI  VU  1 1 1  <1  I V 1  I  cl  1 1.,  -or' L’ c  t  1 3  n  1  1 U  t*  V  1  lOS" 

year,  and  our  earnings  compari-  at  Ottawa,  for  removing  these  in-  combined  cash  and  bond  holdings ecs.s  lo  .lanuaij  i.  la.Ti. 

son  is  even  better."  equalities.  Bathurst  rower  &  Paper  Com-  up  at  $I4.444..581  from  $8..596.9P3  atl  .  ■'^'so  underway  is  the  installa- 

Drawing  attention  to  the  facti  Urging  greater  participation  hy:  .  Limited  has  announced  the  end  of  1954  cf  machinery  for  the  produc- 

that  the  federal  tax  .structure,  ai-iCanadinns  in  the  development  <-(:  j.  Gordon  Total  sales  volume  last  vear.|'‘'”i  "f  high  density  board  pro- 

thoilgh  designed  to  encourage  risk, Canadian  oil  resources.  .Mr.  Rea , phalmers  as  .Administrative  Vice-' Robert  Faegre.  president,  states  ini^i'c''"  the  streamlining  of  In- 
capital  lo  develop  natural  re-is,aid  "it  would  .seem  de.sirable  that  p,.p,if)cnt  of  the  Companv.  with! directors"  report,  was  S7.1.14.1.011. ' ■''!'h*c  fabricating  and  coating  fa- 
.sourre.s.  fell  short  of  the  C  .S.  tax  Canadians  be  afforded  'he  oppoi-.^p^^^  Bathurst. ‘  N  B.  .some  $1  million  higher  than  inl«"'htie.s  at  International  Falls, 

structure  ’ with  results  detrimen-ihinit.v  to  inv  est  in  the  eqiiitv  cap-|  chaimci  s  is  a  Director  of  1954.  Production  of  newsprint.  |  Both  the  high  density  machin- 

tal  to  Canada  and  Canadians,  jital  applied  to  the  Canadian  oper-  Power  A.  Paper  Com-  specially  paper  and  market  pulpicry  and  the  fabricating  and  coat- 

Mr  Rea  said  that  recent  cxplor-  ations  of  foreign  companies.  Only  Limited  and  has  been  as-  totalled  114.759  tons.  20.114  tons  ing  facilities  are  being  set  up  in 

ation  and  production  by  Canadianiin  laie  cases  is  thi.s  possible.  sociated  with  the  Company  and  niore  than  19.54.  Insiilite  insulation  7  new  8.5.000  square  feet  exten- 
Oil  had  revealed  the  haimfiil  ef-i  The  ideal  method,  accoiding  to  predecessor  during  the  past  board  production  amounted  to'^ion  to  jhe  present  In.sulile  mill, 
ferts  of  such  tax  inequalil  icsv  Mr.  Rea.  would  be  to  invite  (an-  ff,|-tv-two  vears,  having  served  in  181,2.51  tons,  some  three  per  cent'  During  1955,  Mandn"s  mills  used 
Costs  of  most  lea.ses  and  lescrva-  adian  participation  in  t  7nadian|  Mill  Manager.  ic..s  than  the  year  before.  about  600,000  cords  of  puipwood. 


Powell  River 
Earnings  Gain 
On  Peak  Sales 


Opi»r.  Proift 
Nft  KnrninK* 
Karn.  per  Sh. 
Wnrk.  C'apllal 
Curr.  Ratia  ... 


War*  fndoH  Drrrmhrr  3Ut 
1934 

<  f 

.  r?.n<ii.4g2 

.  12,l9?.ni8  1I,25g..11l 

.  2.?w>  t.nn 

I  .  lfi.258.4fl(5 

.  2.g.‘»-l  2.?IS.l 


PHIL  OLANZKR 
F.I.A.,  B.  Com.,  F.A.S.A. 


tiers  which  prove  unproductive  subsidiaries  vvhether  now  operat-  .^^nager  ,vf‘ Operations,  and  for  yiando".*  Xational  Poie  andlwhich  is  equivalent  to  a  harve.st 

rrr-nol  hr  applirri  ag^^inst  ipvcniip  ms  or  planned  fr»r  thr  fuime. _ years  Ariministra-  Troalins;  division  procTssed  or  of  6  million  trees.  About  ^9  per 

tive  V^ice-Presidcnt.  treated  15,867.970  lineal  feet  of  eeni  of  Mando  s  wood  reqiiire- 

miAArA  rt%rw\  CAtc  i  f  f.  A  I  continue  to  poles,  ties,  posts.  lumber  and  ments  comes  from  concession  and 

IVlQOrv  vtirp*  tJCia  M\  Ldna  serve  the  Company  as  Resident  piling.  'company  owned  lands  with  the 

.  I  Q  j  •  *  W  Director  located  in  Bathurst.  >J.B.  I  Company,  president  says,  con- j  remainins:  ourchased  from  inde- 

New  Records  in  »  I  mil  14/*  J  I  '  jtinurd  its  steady  growth  paltcrnlpendcnt  contractors  and  troo  far- 

fXfPf  IJn  l/lf  ICffi/V  T-  — LI....  capital  expenditures  i  mers,  providing  a  market  valuod 

Seles  Eernings  WW  ISniDlyn  Keporis  of  $n.2  miHion  for  product  ox-  a:  moip  than  .$7  miHion. 

. .  Year  of  Expansion  MacLaren  P&P  Further  Growth 


tive  V^ice-Prcsidcnt.  treated  15,667.970  lineal  feet  of  cent  of  Mandos  wood  require-! 

Mr.  Chalmers  will  continue  to  pf>]^,;  ties,  posts,  lumber  and  ments  comes  from  concession  and 
serve  the  Company  as  Resident  piling.  'company  owned  lands  with  the 

Director  located  in  Bathurst.  >J.B.j  Company,  president  says,  con- j  remainins:  purchased  from  inde- 


t  ompany.  presirtenl  says,  con-  remaimns;  purchased  from  inde-  A-r  rr 
tinned  its  steady  growth  pattern | pendent  contractors  and  tree  far-  3  JuSTG 

in  1955  With  capital  expenditures  *  mers.  providing  a  market  valued 

of  $IJ.2  million  for  pioduet  ex-  at  more  than  .$7  million.  Qa  Hjfl|lpr  SsifiS 
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.717.287  n.28»>  ■ 

7.17  0.17 
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ess _ 1  2,4t»— 1  Profit 
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MacLaren  P&P  Further  Growth 

IncrcHsp  in  net  eai'ning.c  afteri^tip  t  PrOpaOe 


VfAf*  rndrH  Orrfmhrr  7l5l  ^  -  - -  — , -  mdCLaren  ro»r 

IS.V.  14^4  .  l.n.>a.'>.v,v  ).3'.><t.3li4,  ■  11.1 

vli  I}- ee-  n ‘^s*;  Ifor*  fodrd  3lsl 

nppf  Inrom#  .  |6.«!2.0f>0  17.0.38.720  Korning*  .  103.3  1034  t  •  , 

V.I  t;.rninc.  7.B7S.t<u  f-nn.'ns  n«T  ,xhr .  7.17  (1.1.1  *  -  ,  Increase  in  net  earning.s  after 

FiriF.  on  rnm.  .  .  1..V1  R^oUn"'  .  '■o''4«!1.7  Upor.  Prnfu  ..  l.'KU.'Ms  i.c'U.i:*  all  chai'ge.s  10  $1,603,401.  equal  tf> 

n,"?.'  rm!!;'’'  ■  :  """"  _  "  "  ‘  '  x".  Korni,,*.  ^  4i:iu.i7  3.v.tjBii«  $7  ^0  a  .share  on  .slock  from 

_ ' _  marked  reversal  in  operating  4-"  "i"^  '*  l.ist.sri  i.iiuuii  '3'i4  figure  of  $"2,819,854,  equal  to 

In  a  vear  of  aetivo  onerations  ^"f'hdition.s  is  reflected  in  annual  i,,...  '  r'l'l^i  i  .v-i  $.5,64  a  .share,  is  shimvn  in  annual 

^  report  of  ,Iohn  .5  l.ang  it  Sons  ‘  .  on  hi.bj'.’  .harr*  in  is.vs  «nii  111.-  report  of  MacLaren  Pow  er  and 

new  reroiri.s  were  established  by  Ltd.,  for  19.55  which  shows  ope-  -wo  nharc  m  is.v-v _  Paper  Co.  Ltd.  for  19.55, 

Moore  (’orporation  Ltd.  during  rating  profits  about  57  per  cent  ppfi,,,.tink’  a  vear  of  active  op-  Balance  .sheet  shown  current 

19.55  in  .sales  and  net  earnings.  than  for  proceding  yoa-  ',j  annual  report  of  G.  assets  as  at  end  of  last  year 

„  ,  u  .  u  e  .u  and  a  wide  improvement  tn  net  c ...  c  ...a  amoun  ing  to  $20.817. .744  as  coni- 

Balance  sheet  show.s  a  further  in  onei'atinr^o^^^^^^^^^  $17,861,111  at  end  of 

improvement  during  the  year  in  ,heel  reveals  an  in-  f ‘"f  P’ ^  while  currenl  liabilities  to- 

already  impre.s.sive  net  woi'King  and  net  eatnuigs  after  aU^^  $1,804,822  against  $2,517.- 

rapttal  position  with  ciinent  as-  king  capital  9.' for  precoding  yea  .  ,j,p  Working  capital  showed  an 


l.'iiit.'t.vs  I.(i'i7.i7(;  all  charges  10  $1,603,403.  equal  to 
57  20  a  share  on  slock,  from 
l.is'.’.sri  l.iinist  figure  of  $"2,819,854,  equal  to 

1.1—1  I. .1—1  $.5.64  a  share,  is  shimvii  in  annual  r.rosi  Rer. 
n  is.vs  anii  HI.-  rcpoi't  of  MacLaicn  Power  and  'd  Karnin*« 
Paper  Co.  Ltd.  for  19.55, 


With  sales  of  paper  and  paper 
products  up  at  413,064  tons  from 
411,099  tons  in  1954.  annual  repoi't 
of  Powell  River  Co.  Lid.,  for  1955 
shows  gains  in  opoiating  profit.s 
and  in  net  earning.s  after  all 
charges.  Production  of  nowsprint 
w'as  16.170  tons  grealor  at  .192,121 
tons  as  compared  with  175.951 
Ions, 

Balance  .sheet  show.s  a  further 
improvement  in  net  working  cap¬ 
ital  position  with  currenl  assets  at. 

for  the  produc-  NEVILLE  STOLLER  PHIL  GLANZER  $"4  60'>  W 

itv  hnarH  nrn-  iTfA  c'l^AA  t  I  «»  ^  V  «  «  $J4. 602.345  fit  end  of  1954  and  Cijr- 

imlining  oMn-  F-I-A.,  F.E.A.A.  F.I.A.,  B.  Com.,  F.A.S.A.  rent  liabilitie.^  up  at  $9..579.076 

'ltd  coating  fa-  1’he  Indcpepdent  AccouiUants  Society,  representing  «r 

onal  Falls.  m  n  e  than  800  independent  practising  and  licensed  public  o-n  r’'')  .4,1 

ensily  machin-  arcoimtanls  in  Ontario,  have  nominated  Neville  Stoller  and  "  !  ii 9  hits  07/ "j 

iling  and  coat-  Bhil  Glanzer  as  their  representatives  tn  the  Public  Accoiin-  'I*  .$12.95.5.975  fiom  $J0.05.T09I  and 

eing  set  up  in  tants  Council  of  Onlario.  Mr.  .Stoller  is  founder  of  the  In-  $(.057,188  from 

re  feet  exten-  dependent  Public  .\ccoiintants"  .5s.soeial ion  and  is  National  .$6. .101,014. 

Insulile  mill.  President  of  the  Independent  Accountants  .Society.  Mr.  Direclors"  report,  .signed  b.v 

dn"s  mills  used  Glanzer,  a  pasl-presidenl  of  the  Insl.  of  Accredited  Piihlie  Harold  S.  Foley,  chairman  and 

of  puipwood  Accountants  (Toronto  Chapter',  is  National  Vice-President  IM.  .1.  Foley,  prcsidetil.  slates  that, 
t  to  a  harve.st  l-Hlf’Pf'nflf'r't  Accountants  Society.  increased  newsprinl  ptodiiclion 

.5boiit  19  per _ _  -  _  - .  -  _ _ _ _ !  w  a.s  due  to  higher  paper  machin- 

wood  reqi.iire-  i  '  ; speeds  and  improved  efficieney. 

concession  and  A  f  P|||n  Fame  New  AoenCV  For  hour  prodiietion  record 

inds  with  the  'e~\.  I  Uip  LOI  lla  ^  •  of  1.2.55  tons  of  newsprint  w  a.s  es- 

’d  from  inde-  *0  nr  CL  ”*  ^*'**®*'55  LO.  lablished  in  September. 

;  and  tree  far-'^0,7J  3  jnSTG  I  Comet  Industries  of  Franklin  ""While  the  production  of  tin- 

market  valued  ,  '  Park.  Illinoi.s.  it  is  announced,  T'''"  fn-’.  .f'’'" 

ilion.  fin  Hinhpr  S^IIPC  'u  •  .  ^  »  t.  ..t k-  shRI'I1.V  down  from  19.i4. "  he 

- V/n  nigner  jaies  |has  appointed  the  R.  Wilhamsi,^,..,  ..j,  ^.3,  maximum 

.1  I  -  Machinery  Co.  Ltd.  as  sole  agents  amount  available  beyond  our  re- 

^IM  '  in  Canada  for  the  Comet  Vacuum  <t'ii'''’n'Pnts  for  the  '  manufacture 

'«  s’  Forming  Machine.  nf'''’si>i">nt. 

6  x>r  KF.7nini,  .  'JvIIl’di!?  The  Comet  Vacuum  Formingl  ’'''i'"  ■'‘''""fi  cif-H-itl  for  new.s- 

.  .i.i.K.^nss  4,(:(.s..s^  u  ,  .  „  ,  print  continues,  report  state.s.  and 

F.arn.  on  Com .  7.73  7..»4  Machine  featui'e.s  manual,  scmi.  ' 4U„*  u 

».mmAm.A  tiui.  ""rk  Capitfli  .  .  18.717.787  13.747. k;i  .  ,  Lhc  lonnago  that  can  be  pro- 

19."-.  m4  f'""-"-  R»""  .1(1-1  and  fully  automatic  operation,  queed  at  Powell  River  in  19.56  has 

$'  »  -  Pi'sh  button  controls,  simullane-  biwn  sold  on  contract.  I, air  in 

3..-.Ri.(>'>o  3.S.VS..SI.;  Higher  production,  sales  and  ous  operation  on  high  or  low  October  there  was  an  announced 
30.1.914  i-eported  by  Anglo-  Pli't'ination  of  warm  up  advance  in  price  for  our  nrws- 


"I'he  Indcpepdent  AccouiUants  Society,  representing 
m  li  e  than  800  independent  practising  and  licensed  public 
arcoimtanls  in  Onlario.  have  nominated  Neville  Stoller  and 
Phil  Glanzer  as  their  representatives  tn  the  Public  Accoun¬ 
tants  Council  of  Ontario.  Mr.  .Stoller  is  founder  of  the  In¬ 
dependent  Public  .\ccniintants"  .^s.soeial inn  and  is  National 
President  of  the  Independent  Accountants  .Sneict.v.  Mr. 
Glanzer,  a  pasl-presidenl  of  the  Inst,  of  Accredited  Public 
Accountants  (Toronto  Chapter',  is  National  Vice-President 
of  the  Independent  Accountants  Society. 


A-C  Pulp  Earns 


New  Agency  For 
A.  R.  Williams  Co. 


ring  rating  profits  about  57  per  cent  „f  a,uve  op-  •"'hown'  current  ,",.7,';  ’  Canadian  Pulp  and  Paper  Mill.s,  automatic  lubrica-  ^Ihu's  p,;,qraU"'$lV6  in 

,np,.  greater  than  for  preceding  yea-  i  of  C  f'  i  ,  ,  T  1 variable  and  spot-zone  heijl  t„  become  effectiv  e  November  K5’ 

the-  .mpiovenien.  in  net  -p^p^blvn  Ltd  for  195.5  show.s  ma-  amounting  to  $.0.81  (.744  as  com-;  A  year  of  further  marked  ex-  ber  31,  1955.  Total  sales  amount- ,  control.  The  unit  provides  com-  [lowever  due  to  enmnetitive 

«";t:rrpa.,p  Ppr.ns  ihf  .vear  of  ovrr  »"<!  '-  ™™''5  B.BIM.K.  ap.lnal  S2,.il7,-  fi'acaF  period  ended  Novembel- P-'i-X  •«rorl«2  in  1«M.  blf'i.p  mao.  de?lrabte  reaunp,' 

iSttOO.ono  in  net  working  capita.^  .ni-nme  for^vear  imdc'c  re-  capital  showed  an  lOlh.  1955.  Contraction  in  netl  Balance  sheet  shows  a  marked  never  before  available.  fei  i  ed  to  .lanuai  \  1 ,  I9ah.  "1  his  in- 


^e,.=  hierinev,.  hv  wo,-  «■  .to i  1 1 irirt ' ‘  yioKMos  f.T  vpa f  1 1 mH c c  I'c-  "  oi'King  capiiai  snowcd  an  uiin.  lu.a.a.  c  ontraction  in  net!  Haiance  sneei  snows  a  marKcn  never  before  available.  i 

ihtn  al  end  nt  iO.al  al".id.a..t:0,91.’|p"'J^  *  tr"'«rn'r'<Ki7  -iom  ar-04''  vie"' war  up  widelv  a:  $l.a,0<F,198  agg'raq""  nandiL'*'‘ai' ""sV' "t- --7  ffee '"“f"  ‘■''""Tt  llie j iniprovenionl  in  nel  working  ea.oi-  The  rnaehine  embodies  Iwo  f„s7  pnee"‘'’eh1na'e'*  ti'uee  "jun" 


Cl  1  APA  of  SRA  i '  71  .  .  .1  .  .  ^  j  j  k**  ‘ 1  cn.  tiic'in  1  $.- \  ( 1 1  <rt  ifn  o  1  4.  1  *  —  4  cfficioncv  HflCl  t  i  1  i  t  V,  It.s  in-' 

'■  ,  ,  ,v,  •,  Directors  report  staters  thai  Balance  slieel  reflects  funded  end  of  1954.  for  by  increased  allowance  for. member  list  last  amounting  fo  verted  pendulum  heater  siispon-!  "There  was  a  good  demand  for 

.(ymong  cuircnt  a.-scis  c-a.m  i.Usales  for  the  year  esta_blL'hed  a  debt  stock  financing  during  the  Karncd  surplus  amounted  to :  depreciation  —  up  to  $179,283  $26,348,115,  against  $21,629,942  the  sjon  means  minimum  operating  t"tt)!''^'vhcd  sulphite  pulp  at  im- 

t't'cord  and.  at  $8.873..5n2.  ex-  year,  net  working  capital  as  at  $18,081,140  at  the  latest  year  end.  !  from  $141,177  —  and  reserve  for.previous  vear.  Current  liabilities  interference.  proved  prices  during  yrar",  i  c- 

7  eVdco'nin  r'  cr(v---  Q--  7  December  list  last  being  nearly  as  compared  with  $16,227,737  at  taxes  up  at  $180,000  from  $90,000. 1  c- Lu -iga  S7  Rfifi  - - -  sav.s,  "and  w  e  expect  tn  .sell 

reivables  aie  up  at  .$1  9,-.1I8and  try  as  a  whoie,  .t  says,  .voiir  rnd  of  previous  year.  Cash  is  Newsprint  production  last  year  I  vrar  is  reflected  in  balance  sheet  ■®' ''  'WfiStGel  PISIIS  "The  expansion  program  at 

.Sjy»T5rim'’;sS‘9ir  ”  anS''?  mnrr'Sii,™, S'""'  •,«"mni!"w?;ra'd,.ia"m’.n«  "'  b'TVffiiOf  .w.r'.nd  ,  „„.ked  e,.n.,nd  m  914,090.900  durmgjim  ^ ExpanSIOR  ,  0  .  Wn  ckpnu,  ,bm  No,  0 

W.^'NMTcLeoSf^ch^^^  ker'^fL- leather’ product'’ enaP'md  ^  o^it  !ing'$r50  pef'sLre'i^^^^^^^  and  cash  position.  clsh  '’and  oorof‘u''?-r'dcbe^^  A  Contraction  in  nel  earnings '  erea.sJJ^  our  capacity  hy  approxim- ‘ 

C  TX _  _ _ _  _ _  _ :...  - _ .1 _ _  .f  .U„  Ptcsidcnt.  points  oui  (‘nk  pti  snaie  w  ei  e  a  i.wo  oc-  ;;hort  term  investments  al  end  i  hentuces  which  were  nart  of  the  -c„.,  „it  _  ..  ^in.on-oo  ately  25-, .  will  be  m  nneratinn  bv' 


lirector.s"  report,  signed  by  ancial  statement.  The  belter  ma,-- 
N.  .McLeod,  chairman  and  T  ket  for  leather  products  enaD'cd 
Duncanson.  president,  states  near  capacity  operations  of  the 


that  results  only  included  the  hu- 


ihai  net  .sales  were  $98,669,290  company's  tanneries  and  thus,  to-  '  ^  j  i  f  payable  from  19.55  earnings  of  at  iota  of  $"7'?6  ">06  as  (mmuared 

rompared  with  $89,010,969  in  19.54.  gerher  with  certain  change.s  in  b'nT  1.5.  StoVe'Lles  reached  a  new  $1.50  per  share.  ,  with  $157  861  af  '^^d  o  19  4  ^fscal  o"  t  o?  19^5 

un  10.8-,.  Incoming  orders,  which  tne  arrangements  of  nianufactur-  ,  -gn  siq  =nri  nthei-  in.  _ _ _ w  iin  jfi.h.ooi  at  tno  ot  iw.-iFt  iiscai  part  or  la.a.a. 

reached  the  record  of  $100.910.31 1,  ing  facilitie.s.  has  contributed  to  |-VPar.  _  Net  capital  , 

were  '.veil  distriouted  throughout  the  healthy  mcrea.se  in  volume.  ti,(aiied  $178  979  in  19.5.5  WOOCiS  MdMUf'O  '  Directois  report  states  that  the  year  lor 

Iho  vear  and  provided  a  stcadv  Competition  remains  keen  in  the  i- V  .V  ian.o  coc  !-  U  more  than  .5,000  new  accounts  provcmcnls  to 


t'oarhed  the  record  of  $100,910,311,  ing  facilities,  has  contributed  to  warehouse  sales, 

were  '.veil  distriouted  throughout  the  healthy  mcrea.se  in  volume.  (|,miied  $'178  979  in  19.5.5 
Iho  year  and  provided  a  steady  Compeiition  remains  keen  in  the  {.'xpansuin'  president  say 

manufacturing  backlag.  In  spite  industry  and  operating  margin.’  f.v  r*«I—  were  auot-u  oming  me  year.'wmcn  ii>g.»n.).o i o  wa.s  .spciii  m  - 

of  a  substantial  increase  m  pro-  are  not  large.  retaTl  uni's  are  being  co'i-  ^^mingS  (73111  bringing  the  total  aceoimts  to  coiilinuing  the  devolopnicnl  pro-  lu'der  review  was 

fitictive  capacitv  during  the  vear..  '  While  any  foreca.st  for  the  ^  .Sonm  ’eases  have  alreadv  — - _  24.000.  Sales  of  pyopane  gas  gramme  of  the  IJryden  Paper,  about  1  per  cent  lower  than  in 

ri'oductinn  departnirnts  cnntiiiuen  coming  year,"  report  goes  on  to  finai'zed'  with  others  cur-  5  snhstan’ial  imni-ovement  in  ''■'‘ves.s  of  6.5  million  Anglo-Canadian's  rcfu.se  buru.ng  J9.-,4  at  .$1,889,894. 

to  be  under  pressure  to  meet  .’ay.  "must  --tampered  by  the  a.s  compared  witth  4  9  plant  which  is  scheduled  for 

rii«:rmrr<  i-rniij>"r»nrnt<  potonf.a!  rrarket  fluclualion?  to  ^  .  -rvriinrt  ^  i  bullion  gallon.>  in  previous  vear.  completion  in  19.>6  at  a  cost  of  t  .  > 

Sales  m  -hr  United '  States  in'-vhich  the  tanning  industry  i-'  ^ '''Iq-."'’ ''V  7^'’ ^  rnm?  of  XTonif  '  Capital  expenditures  during  about  $750,000.  will  add  to  the  PO'  t  •'^ay.s.  reflcclcd  a  substantial 

bnih  hu'iinr^:':  form^;  anH  paper  constanllv  .<ubiecT,  the  oLitlonk  fr.r  Kitcnone:.  v\  n  P  ■  :  .  h  ae  mine  year  amnimteri  to  $l.0r»4.304.  in-'steam  available  and  also  provide  lag  in  sales  and  profits  durine  the 

wV:,'.99-,.«So’4r.  o-  So'k-i  10,4«  »■  rb,  vc.r  op,o,.  or-  “p  "1  ril  teTr;,'*.-  'n"'  boTno'*  „  "1  p'  «'  »o0p1.  mo  tbr  lor  ,br  P,,.p,...l  ol  bark,  ,„„,,r,..  wbh  a  p.arkrP  „p. 

r'’  thr  total  wh’le  total  C'anadian  near  encourasine.  While  hiie  l,-*  •  inr.anit  m  l*  •  mnoi  j  shares  of  Northern  Propane  Gas  ar^  carripH  on  hal-  .  •  u  -  j  4u 

vnr  n.ai,  '^niir  .nia  i  l  anan  .an  r-rnt  niade  tn  renovatine  and  rnlareine  f^qual  aftei  preferred  dividends  to  fm  *  ,  ,  .  r,  ..  ur'n-  x*  rixen  asscis  ^  turn  in  business  duinne  the  se- 

,  P' LinhA'r  rhaM  Thn  n-rt  r\^  npmni-  "  number  of  existine  stores  and  SJ  1?9  a  share  on.  ouistanriing  com-  n  -  \  r  *  anee  sheet  at  $J9.^84.h96  cond  half  of  the  year  failing  en- 

rl3,060.e89  m-  l.v_-,  of  inc  total.  ■—  ■  •  •  '  _  .  insults  are  quite  satisfactory.  ■  mon  stock;  from  $196,292,  equal  ”  lopan..  t(^i  ro  "  'V”  ’''P*-'"  overcome  the  early  de- 

Th(;,  hu.-inc,s,s  form.s  v^olumc  In  voh.me  of  "'^'p  a  share  in  1954.  7^''  in  October  last,  ,n  pletion  of  $2,006,409.  again.st  $2/.-  earning.s. 

bu.mess  and  iu  cost  heT-s  a  'pp  pntrntial  was  inadequate  fori  Lower  per  share  earnings  on  "I"  r- 'alter  depreciation  of  $.1 1 .- .  while  reporting  a  20.per  cent 
.  1.  or  90.1  ,  of  ;he  total,  while  -  ,  ,.p,  ,  further  profitable  operation.  common  despite  the  gain  in  net  .tVa' 1.51. 6_9  anfl  depletion  of  $1,780.-  in  orders  earned  forward  into 

volume  accounted  for  ..'j‘  Roml  sai-s  Continuing  a  policv  of  consoli-  earnings  is  aceounted  for  bv  the  Bottled  Gas  and  hue!  Cm  4.4li  at  end  of  I9.i4.  Karned  .siir-  considerable  heller- 

??  1,1.5.71!  o-  9.5-..  ^955  nd'cate  no  aeein  ^nelio-.  G.  Tamblyn  early  in  the  feci  that  dividends  on  ela.ss  '  A"  E'iri-  The.se  aeqiiis.tions  e.stab  ished  ph,.  amotmted  to  $11,44.1,441.  bp^mess  out- 

Fx-pendiiuvrs  for  land,  ni, tiding-  J/"”.  .^s  "o'"  ica'hei  ot.  .vesr  piireha.snd  from  Liggett  Com-  P'"eferred  absorbed.  .$60,000  last  Superior  in  the  Head  of  the  Lakes  against  $,,866.(4.v  ,„„k,  the  report  warns  that  earn- 

^nd  ^nuipE^r*:!  during  yrar  j  u-miV  rocri-  r*  n.i---  P^ny  all  rhf=‘  assfis  nf  its  retail  year  as  compared  with  $30,000  lepoit  points  out  that  output  of  all  products  in  mas  have  lo  absorb  develop- 

toiallpri  $2,439,263  y  ^  w'hich  the  '  •  >  .  Cintario  and  later  eonsoli-  .vear  before  while  number  of  enm-  'i'''"sion  to  enter  this  field  was  inlalled  188,067  tons.  .M  the  ment  costs  and  "starting  loads" 

g-patp-  part,  or  $2.22I.lin.  wont  _ _ _ _  _ _ _  Idatrri  thp  two  Wr.stpi'n  companio.s  mon  sharps  outstanding  inereased  ^"'f’d  on  a  survey  .showing  its  Quebec  mill,  newsprint  produc-  during  the  transitionary  period. 

into  thp  purrhasp  of  now  machin-  kip  i’  ‘  -Tam.blyn  (■.•Moprta.  and  Liggett  to  96.112  from  75.112.  .^n  addi-  Si'owing  economic  importance.  i|jon  of  217,187  tons  represented  an  It  is  also  noted  that  costs  of  goods, 

pry  and  pqiiipmpnt.  The  largo  N€W  KCSCrVQtlOn  Compary  --  iinriPr  the  rnntrnl  of  tional  21,000  shares  were  issued  lincrease  of  10.518  tons  over  the  services  and  payrolls  have  in- 

sneeializeH  printing  p  :  c  s  s  e  .s,  q  .  r  T/"  A  .'Ub.sidiary  no-.v  know  n  as  at  $40  per  share  in  195.5  as  part'  In  directors'  report  H.  Roy  ip|.pvious  year,  unbleached  sulph-  creased. 

which  repiesent  the  company  s  jySrCm  TOr  I  V»M  Tambivn  iWesterni  Limited.  consideration  for  shares  acquired  Crabtree,  vice-president  and  gen-i.p  nolo  oroduction  of  61  "’89  tonsi  Working  capital  al  the  vear-end 


Pi'l^pb  ^  a'’  T  investments  al  end  ibenturcs.  which  were  part  of  the  af,e..  30  charges  tn  *1  o'>8  711  .  will  be  in  operation  by 

dividend.’  of  year  under  review  are  shown  ,$14,000,000  issue  .sold  in  19.54,  were  ,  ,0  ^  u  ■-••■•  necember.  The  power  required 

pa.vable  from  I9.ii  earnings  of  at  total  of  .$726,206  a.s  compared  not  delivered  until  the  latter  "*-■’«  «  for  this  expanded  production  will 

>■1.10  per  .■■naie. _  ^^,„b  $157,861  at  end  of  19.54  fiscal  part  of  19,55.  fi'om  1954  figure  of  $1.049.4.59.  be  siipplic'd  by  the  B.  C.  Kleclric 

ypai-  Xct  capital  expenditures  during  equal  to  $2.22  a  share,  is  shown  Company  whicli  is  now  eonstnict- 

Woods  MAnilf^n  i  l^icectois"  report  state.s  that  the  year  for  additions  iind  im-  in  amiinil  reporl  of  Westeel  Pro-j'”.*^  H■Hn.smi.s.si(m  line  to  Powcil 

y  more  than  .5,000  new  accounts  provemenls  totalled  $4,807,400,  of  ducts  Ltd  for  19.5.5  Oi)ciating  oro-  ' 

r_  •  were  added  during  tlie  year.'which  $2,995,878  wa.s  spent  in  ,  ,  ,  '  ,  .  ^  "'I  lu'  speed-up  program  for  No. 

CarningS  V73in  oiiuging  the  total  aeeoimts  lo  coiilinuing  the  development  pro-  under  review  was  7  paper  machine  has  been  delayed 

_ _  24.000.  Sales  of  pyopane  gas  gramme  of  the  IJryden  Paper,  about  1  per  cent  lower  than  in  due  to  equipment  deliveries  but 

■\  siilistan'ial  imninioF-viz-  '  '""''P  excess  of  6.5  million  .Xnglo-Canadian's  refu.se  buru.ng  J9.',4  at  $1,889,894.  "ow  scheduled  for  completion 


allons  as  compared  witth  4  9  plant,  which  is  scheduled  for  r,...,,!,.;  f,,,.  .u,- 
lillion  gallons  in  previous  year,  completion  in  19.56  at  a  cost  of  '  '  '  . 

Capital  e.xpenditnres  during  about  $750,000,  will  add  to  the  says,  reflcclcd  a  substantial j 


•  _ . If.  ,  ,  J  •  diiF-in-  1955  nd'catr  nn  arcimi  -  '  o?  I  m- .  i,.  lamniyn  early  in  me  '-ci  inai  nivinrnns  on  Class  'A  „  ■  .u  u  a  .  u  r  f  '  .  2-nko-.-  .  general  niisiness  niii- 

Fx-pendiiuvrs  for  land,  ni, tiding-  J/"”  '’"'"J  ^7''';;,.^.  year  piireha.’ed  from  Liggett  Com-  P'"cferred  absorbed.  .$60,000  last  -S"P*'i'if’'"  in  the  Head  of  the  Lakes  against  $f,866.(4.v  ,„„k,  the  report  warns  that  earn- 

and  equip'^rnt  during  the  year  a  '  ...bich  won'e  rosiir'  n.n'-  Pany  all  the  assels  of  it.s  letail  year  as  compared  with  $10,000  "'P'” '  piimt.s  out  that  '[-ho  output  of  all  produeLs  in  mgs  v\ill  have  to  absorb  develop-- 

toiillpri  $2,439,263  of  ^  \vhich  the  "j^,"  jpyp-  '  •  >  .  CJritario  and  later  eonsoli-  .vear  before  while  number  of  com-  'i'''"sion  to  enter  this  field  was  inlalled  188,067  tons.  .M  the  ment  costs  and  ''starting  loads" 

grestp'’  part,  or  $2.22I.!in.  wont  _ _ _ _  _ _ _  j^^mFS  ;hp  two  Wpstpi'n  companio.’  mon  sharps  outstanding  increased  nn  a  survey  showing  its  Q^iebec  mill,  newsprint  produc-  during  the  transitionary  period. 

into  thp  pui'p'na-p  of  now  machin-  ^  •  p  i’  ‘  -Tam.blyn  (■.-Mbcrta'  and  Liggett  to  96.112  from  75.112.  .^n  addi-  Slowing  economic  importance.  i|jcm  of  217,187  tons  represented  an  It  is  also  noted  that  costs  of  goods, 

pry  ard  pquipmrnt.  The  largo  N€W  KCSCrVQtlOn  Compary  --  iinriPr  the  rnntrnl  of  tional  21,000  shares  were  issued  lincrease  of  10.518  tons  over  the  services  and  payrolls  have  in- 

sneeializeH  printing  p  :  c  s  s  e r  -  t  A  know  n  as  at  $40  per  share  in  195.5  as  part'  In  directors’  report  H.  Roy  ip|-pvious  year,  unbleached  sulph-  creased. 

which  repiesent  the  company  s  jySlCm  TOr  I  Vf»M  'i’ambivn  iVVe-terni  Limited.  consideration  for  shares  acquired  Crabtree,  vice-president  and  gen-ijjp  pulp  production  of  61  "’89  tons!  Working  capital  al  the  vear-end 

ri'incipal  machinery  purcha-ses.  .v-'em  -vhich  is  expec'rd  to  '  *  - subsidiary  company.  eral-manager,  states  that  volume  I  slightlv  higher  and"  paper- !  iucrea.sed  bv  $405,000  to  $'5.99.5.000,! 

mti-t  ne  .scheduled  and  ^.-igpcri  ng^e-,be'  filing  of  ati  iine  re.ser-  station.’ will  follow  as  supplies  and  Operating  profit  for  the  period  m  textile  industry  showed  a  p,.„duction  of  20.,566  ions !  feriecting  the  net  effect  of  in- 

.sevna.  leai,-  in  advance.  Tne  .ive  eg.jQp,  almo-t  cror-free.  has  machinrs  are  delivered.  under  review  amounted  lo  $490  - ,  modest  impiovement  over  the  de-i^^.^^,  gbout  the  same  as  in  1954  'creases  in  accounts  receivable  and 

yea-  progiam  now  vi.’ualized  w..l  been  designed  and  developed  bv  TCA  said  the  new  .sy.stein.  which  op  from  $.1.55.722  in  the  pre- 1  P''es.sed  conditions  prevailing  in  Drvden  mill  produced  6902.5'‘''  inventories  in  line  with  in- 

reo'aiie  .siib.stantial  investment  m  Trai. -'-Canada  Air  Line-'.  has  already  aroused  the  interest the  previous  year.  Profit  mat gms.  of'^  kraft  pulp  and  papers  Oapi- 

nrw  machmrry  over  the  next  few  The  new  -vstem  will  be  insti-  o'  .-eve-al  United  States  carriers.  Balance  sheet  shows  currenl  he  says,  are  somewhat  better,  but  ■  7071!:  1,,  insj  ,tal  outlays  during  the  year  total- 

vears  in  Older  tn  provide  for  the  tmpd  in  all  TCA  offices  in  Canada.  ".Ml!  intsea.se  the  standard  of  at  the  end  of  19.55  amount-  are  still  far  from  .satisfactory  in  ^  1p<J  SDS.S.noo,  including  $162.0(10  for 

increased  .sale-  vnliime  expected  Uniled  State.-.  F.iimpe  and  the  efficipccy.  increa.se  productivity  I"  S4.9f0.,99.  up  from  December. many  Iiikxs.  ^  -  ,u"„  „bout  the  veai'  and  de- ‘  plant-site  propertiesi 

o'.er  the  same  peiinri.  •  Canbhran  I.slanri.s  oy  miri-.snmmer.  impiove  pa.s.senger  service  and  !51.st  1954  figtire  of  $4,265,176,'  Difficult  conditions  continued  "  ,  for"the  Com  pan  v's  products"'’  Hamilton.  Ont..  and  Regina. 

No  nc'c  factorie.s  '.vn  e  F-Fpenrd  Reservations  filing  has  been  ore  alino.st  eliminate  the  possibility  of  arid  current  liabilities  Inlalled  ,  to  prevail  in  the  bag  business,  1 '  increa7  V'  M  I  iillp!  Directors  have  authorized,  siib- 

diii'ing  the  year,  but  .several  a  e  01  the  airline  industry  s  biggest  error.  '  .$2.127..5.59,  up  from  $970,064.  Work-  Mr,  Crabtree  says,  although  '''’'u^psjdpnf  stales  in  report  Plans;^''’'^  arrangement  of  appropri- 
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MORTGAGE  MONEY 

fo  invert  in  frist-grnw  ing 
MF  IROPOl  ITAN 

TORONTO 

As  cvcinsivf  mortgage  agents 
for  one  of  (  anada’s  most 
active  Real  I  stale  Com¬ 
panies.  we  arc  in  a  position 
to  place  large  amonnis  of 
monies  for  first  and  second 
niorigagcs  on  good 


consideration  for  shares  acquired  Crabtree,  vice-president  and  gen-  j.p  p^,lp  pioduction  of  61."289  tons!  Working  capital  al  the  year-end  *  ,-esidcmlial  mdiisii lal  and 
in  a  subsidiary  company.  eral-manager,  states  that  voki^mel^.as  slightlv  higher,  and  paper- 1  increa.sed  by  $405,000  to  $.5.99.5.000,1 ;  commercial  properties  at 

(Jperatmg  profit  tor  the  period  m  textile  indu.stry  showed  a  bpa,.d  production  of  20.,566  ions  i  teflecting  the  net  effect  of  in-  .  go(>d  rales  of  inicrcsi 


new  machmny  ovei'  the  next  few  The  new  .-vstem  will  be  insti-  o'  .-eve-al  United  State.s  carriers.  Balance  .sheet  shows  current  he  sa.vs.  are  somewhat  better,  but  ■  ,  70715  1,,  1954 

sears  in  Older  to  provide  for  the  ,„ted  i„  aM  TCA  offices  in  Canada.  ".Ml!  inesea.se  the  standard  of  at  the  end  of  19.55  amount-  are  .still  far  from  satisfactory  in  'It 

mercased  .sale-  vnliime  expected  Uniled  State.--,  F.iimpe  and  the  efficieccy.  increa,se  productivity,  t'’  S4.9f0.f99.  up  from  December,  many  Iiikxs. 

O'.er  the  same  period.  Canbhean  I.slanris  by  miri-.snmmer.  in.piove  pa.s.senger  service  and  !51.st  1954  figure  of  $4,265,176,'  Difficult  conditions  continued' 

\n  new  factorie.s  -.vere  F-ipened  Reservations  filing  has  been  ore  almo.st  eliminate  the  possibility  of  arid  current  liabilities  totalled  ,  to  prevail  in  the  bag  bu.sinpss,  1 


Milks  operated  at  tapaeil.y  lev¬ 
els  throughout  the  year,  and  de- 


under  ron.'-'riirtinn  and  will  he  problem.’  and  it  is  hoped  th,.s  newi  .5n  errorles.s  reservations  file, ing  capital  as  of  December  11,’ume  was  reasonably  well  main- ■'tnlf'S  m  tepoit.  1  'co'^  .,tP  financing,  a  pi'ogram  to  step  • 
rompleicri  during  19.56  This  ad-  Droccd'ji  e  '.viil  redure  the  possi-  sv--:cm  has  been  .-ought  by  the  air-  19.5.5.  stood  at  $2,641,249.  a  reduc-  tained.  Demand  for  canvas  goods  '  ^ri"'  t h '  ^ 'T  Pi'udiiction  of  the  company  oiv^ 

eiitional  floor  space  i.s  required  to  bility  o'  error  ilire  industrv  sinre  eommercial  'ion  fnr  the  year  nf  $651,872.  'Showed  an  upward  trend  and  "’".V  throiighniil  thr^  industry,  nei^  country-wide  ba.sis.  The  enm-: 

hnnse  the  re-c  erpupn-ent  which  Monpea  Tninnio  Vancmivei  a  r  traff  r  began  to  inrrea.sr  so  Capital  expenditures  during  results  from  this  division  were  '■'■ported,  hovvever.  mdication.s  are  1  i-eport  states,  must  build  • 

will  he  nelive  ed  -n  the  next  few  qnd  Ne'v  York  "'iH  not  the  re-c  ’-apid'y  iHurmg  the  latter  .stages  nf  'he  year  amonnled  to  $176.4.55.  eneoiiraging.  .that  the  resultant  mcrea.se  in  pro-  plants  and  acquire  more! 

'■ears  f,,st  other  the  'sernniH  VVni-i/H  War  . . .  .  iduction  will  not  exceed  the  anti-  pf,,|ipfy|pid  jf  p  jj;  m  .share  in  * 

- - - -  - ’ - -  ^  ^  I  t  ^  I  jcipated  increa.se  i_n_  demand.  |  S'owth  of  Canada's  ba.sie  .sire!  in-' , 

.  _ p.«  I  Ot/AIBM/MA  i  "Bro.spects  for  1956  are  good",  | dpstry  a.s  reflected  in  expansion 

I  ^  #  iJlIXJ  Vf/I  \0%Jliyi\J%Jl  president  say.s,  "and  we  expert  i  piojeets  tn  raise  steel  output  b.v ,  * 

_ _  the  Company's  mills  In  ronlinue  29  to  25  per  cent  within  two  orl, 

A?ti'  /'>o?7P  tn  nperalp  at  maximum  rale."  'three  years.  I 


ate  financing,  a  pingram  to  step 


house  the  re-c  erpupn-ent  which  Monpea'.  TninnIo  Va iicoiiver  a  r  traff  c  began  to  inercasr  so  Capital  expenditures  riui 
will  he  rlelive  ed  -n  the  next  few  ^nd  Nc'v  York  "'iH  nut  the  re-c  ’-apidly  iHuring  the  latter  stages  nf  'he  year  amonnled  to  $176.4.55 

^v.^lrT!  into  npr'-iitinn  nthrr  *hr  Srfnpri  Wn?'M  VVa*-.  ~  . 


A’ew'  /'>o?7e 

^^'p  nffpr  and  recnnimpn'l; 

si.'i.odd. 0(1(1. 

City  of  Montreal 

Sri'ial  I)ehf'ntiirc.$  ]0-jf>I$.«up  foe  Piihlic  Wnrk.i 
Dated  *Mar('h  I-t,  ld.'i(i.  Mattirintr  Xovembor  1.  a$  shown  holnw 


Leverage  Fund  of  Canada 

Summary  of  Nef  Assets  os  of  Januory  31st,  1956 


good  rales  of  inicrest. 

If  you  are  inicrcsicd  in  I90'’o 
secure  moilgagc  invcsimcnl, 
please  conlael  us  by  mail  or 
phone  direct  lo 
B.  (iershman,  (ilcnganv 
Invcslmcnls  I  imiled,  l.'7.5 
Yongc  Si  .  I  oronlo,  Ontario, 
Canada,  Telephone  Walnut 
.1-2461. 


.^frjnoC'rip 
nfrninr  wil 

prrfnnnf 

nppnintnfrAt 

in  your  cirv. 


Loiral 

Opinion : 

3Io.-s.si"s.  Beaulieu.  B.eaulieu 

&  Ca^STTbin 

.‘^clifdulo 

of  Maturitie.s 

and  Iniere.st 

H  a  t  ."S 

■  Maturity 

Interest 

.Xmuiint  Fif 

Date  of  .Maturity 

Interest 

.Xmoiint  of 

'mbrr  1 

Rate  —  % 

Prinripa  1 

.November  1 

Rate  — 

Prinripal 

1  ri.3h 

.0 '  .. 

iylbO.OdO. 

lOfifi 

1 

.'i:  h 40,000. 

10.37 

1  r. 

170.000. 

1007 

1 

070,000, 

10.3!; 

1 .' 

1S0.00O. 

1 

700.000. 

1  0.=i0 

;d  ■ 

400.000. 

lOfif) 

1 

730,000. 

lOhO 

V  ] 

.300.000. 

1070 

1 

fSOO.OOO. 

lOh] 

■3' 

.310.000. 

1071 

I 

1:30,000 

i0fi2 

.3  (  F 

320.000. 

1072 

4 

000.000. 

10fi.":i 

.3.30,000, 

107."^ 

4 

0.30,000. 

10(^4 

1 

.35;o,000. 

1074 

4 

]  .000.000. 

lOfi.3 

"1 .' 

hi  0.000, 

107.3 

4 

2. .370.000 

.N'n  of 
Shairs 

of  Par  .M 

\  ahip  .^pcurity 

i/n  R.Ar, 

IM PLKMK.NTS 

MassF.v-HBr rtS'FVrfiiivnn  ,  $ 

2.30  Ma.ssey-HBrrjs-F>rguvon 

4'i'/  Pfd.  ...  : 

.M  'lO.MO'l  IV  K-.T.2V,« 

3(Kf  F »)i d  Ilf  (aiiBiJa  ”.A  ’  ...  $i 

J  (»2lf  I  -S.  K libber 

HA.M)I,N<;  L  HN\.\(K  1I1H' 

bll.T  K.tiik  id  3 

_MiO  h;iiik  ot  .Nova  SioliB  ...  J 

lOb  iLirKiiit*  Canbdienne 

,\,il  ioniil*-  ...... 

fi2.3  ('Hrifidiiin  H^ink  of 

<  ffmrm'n  . 

Tibb  lnipr*ri;4l  hniik 

T.niif)  IndiistriBi  •\c(#*pun«^  ...  1 

fvOP  Rny«I  Fl^nk 
ififi  'roinnio-Dominion  Bank 
2.000  ’I'radPis  KinBncr  I 

BASK  MKIM-S  Ifi.IK'V 
son  Muminium  Ltd.  t{ 

1  ..>00  finn.v.  .Mininc  K-  Smrlfmj; 

■>.300  Kast-SttllivBn  1 

310.000  Gunner  >-n6ft  1 

100  rjunpar  Minr«  W’arr^nf' 

1,000  Hudson  Bay  .Minins 

K  SfTtFlMns  .  .  f 

"  000  Inirrn;Hinn;il  Nirkrl  .. 

100  Nnronda 

2.000  Quomnni  Minins  ■ 

.*>.000  .«*ulli\’on  Con^.  .Minn*  ..  ' 


2.000  .Slpdman  Bio.*,  .  . 

I  2.000  .Supprlost 

.Markrt'  1 .000  Wp.stern  Tirorpr*  "A” 

\  alup  1  l.iKMi  Zpllpr'.*  I.imilpd 

i  PKTROl.Kt'.M-.'i.SO'h 

!  l.lMiO  Rriti.sh  .Ameiiifin  Oil 

$lR.o<H»i  .171  Home  Oil  '  A'  . 

:  129  Home  Oil  ‘  B  ’  . 

2.3.37.3'  1,0(M1  .MiColl-KronlenRC 

I  200  Ric  hlield  Oil  . . 

.  .  *  .5(K»  Sim  lair  Oil  . 

'•I  "  jill  IVNa.^  (  ompany  . 


PI  HI, 1C  I  1  11. n  IKS-  A.vr/f 


4  2iid  Pid.  . 

.'iOO  .Shaviinisaii  Water 

2H  VO  ^  Power  . 

■.>8.12.')  1.000  I  nion  (Jas  . 

«■  PAPKR-11.4ir^ 

21  552!  '?-'*oo  .^bltlbi  . 

Rf^iooo  1.200  Rathtii'*l  Pourr 

A-  Paper  “A"  . 

2. .300  flrrat  flake's  Paper 

.000  ,  l..3no  Pnuell  Ri\  er 

.M.T.iO;  2.000  Prire  Bros. 

13.000'  1,000.^1,  I.AMTPnee  (  nrporatmn 

'"eon!  OAtl  WAV  X  RAir.VVAV 


Principal  and  hair-yoarlv  intrrn.st  ( .Xfivcmbcr  I  and  .May  1)  payable  in  lawful 
money  of  Canada  at  the  principal  offices  of  the  City'.s  P.ankers.  located  in  (he 
eities  of  .Montreal.  Toronto,  llalifa.x,  St.  .John,  .\'.R.,  Quebec,  Wiiinittej;  or 
\’ancouver,  Canada.  Coupon  Debentures  in  the  denomination  of  $1.0(10. 

Jt  is  expected  that  tlie  Debentures  will  l»e  ready  for  (lelivery  on  or  tiboiit  .April 

4.  lil.oC. 

W'e  offer  tlie.ce  I lebent ure.s  if.  as  and  when  received  by  us  and  suitject  to  the 
approtal  of  all  leg-al  pi'oceediiigs  by  our  Counsel. 

PRICKS  O.V  DK.MA.XD 

A  eu'cular  dckcnbing  Ihi.s  i3.:'Ue  will  be  sent  upon  request. 

Ciidit  cdng.lo'^iangaii  J^imitee 


f’HKMICALS  2.fi.'//. 

2.000  Ifoni.  'I'ai  ^  (  homiral 
200  Food  Mach.  &  Chemical 
100  Hercules  Poudei 
200  Ko|i|>ei  s  (  o. 

70i  .Moiisaiilu  (  hetiticai 

(  1(1  t  l  l(f\  10.47'; 

2.0'Hl  \'»beilo<>  Corpoi  alioii 
.>00  HuiidiM>(  Piodtirls  ... 
I.IHH)  Doniiiiioii  Oilclolli  .  . 

lOO  F'oiiiMlalioii  roriipaiiy  ... 
>.000  flvpsuni  Lime  .... 

.'{.iH>0  Standard  PavinK 
A  .Matci’ials 


RAII.W’AV  a  rmlwav 
i.fioo;  KOIIPfMKNT  -I.?')*"'’- 

fi3.?.30  1.000  f  anadian  Rron/e 

239.fi2.3|  I .->00  Canadian  Pacific  .... 

21.300  3.000  National  .Sfrcl  far  . 

.33.000  ^00  .Southern  Pacific  . 

37.000 1  .s'lKKi.  fir  stkp:i. 

F  AIIRK'ATORS  -12  02'^c 

t  >t;  a-o  1.000  Rui'linj^lon  Steel  . 

Ml  rfl" '  l.'iOO  Canada  Iron  . 

I'l  .!u‘»  I  t'OO  Dominion  F  oulidi  les 

,■:"■(  4  .Slet-I 

2.000  Dominion  .Sleet  &  Coal  , 

*  400  Inlern.ilional  .Metal 


fEST'D.  13161 

249  Sf.  James  St.  West,  Montreol 


01  FBF.r 
lift  St  Pptrr  St 
TpI  .  4  1997 


TROIS  RIVIKRFS 
194  Dps  f  nrsPS  St. 
Tel.:  FR  4-991.5 


HARBOUR  0111 

SHFRRRnnKF. 
U>Minclnn  .N'orth 
TrI.;  IzO.  7-40M 


A  Materials  109.12 

KDDDS  A  RKvKRAfiKS  fi.fil'v 
2.0«m  Aradia-Mlaniic 

Sucar  >M7.tMii 

lOfi  Canada  A-  Dominion 

300  Canadian  Rrewerie*  _  1.3.G2I 

Sugar  R.ROi 

300  Distiller.s  .Seagram*  . 

100  Ogilvia  Flour  Mills  .  14, jm 

300  Steks’  Brewartea  .  I.T.Ofk 

1.. 300  Walker-Gooderham  .  lo#i„30( 

l.ooo  Ward  Raking  ...  17..1.3: 

GOLn  MfNr\G~7.10% 

3.. 300  Kerr-Addi<nn  ..  $i4.0fi: 

130  Mclntyre-Porrupm#  13.fl.3 

.300  Plaeer  nex'elopmenf  1 1  ..3.3i 

6.300  San  Anionin  A..33i 

MKRTH  A  .NDISrNG  fi.74% 

3tH»  Amerwan  Tohaern  f10.»2 

2.000  Imperial  Tohaico  .  3?.7V 

^00  .National  Grncera 

$1.30  r/d .  14.12: 


Sul.iHMli  2.000  Republic  .Steel  .  . 

10:300  1. 000  . Steel  ul  Canaila 

23  300  2. otto  'ruiontu  liuii  Wmk.s  ‘  A 

I2.7.3tl  l.lHtO  I  S,  Steel 

111.300  \IIS(  KLLAMiDDS  10. jj 

1,0011  Vmei'iran  V1«'ler  . 

4(M>  Canada  .Steamship 

H'v  '  :>'r  Pfd.  . 

!  1.000  (  .inadian  Celane'te  .... 

Al7.tMioi  300  Carrier  Corp.  . 

(  100  Dnminmn  ffla^3  •  . 

1.3.02.3'  -l-hoo  Famous  Pla.ver*  . 

rIroo!  Hugbe.'8-Owcn3  ■ 


7Ki.s  announcenteni  u  neidier  ati  nffer  tn  sell  tior  a  solicitation  nf  nn  offer  to  buy  these  secuntie*. 
The  offer  u  nutde  only  by  the  Pmspectus. 


698,585  Shares 

Canadian  Delhi  Petroleum  Ltd. 

Capital  Stock 

Par  Value,  Ten  Cents  (Canadian^  Per  Share 

The  Com p*n-r  i«  offering  theae  aharea  for  aubaertpHow  Hr  the  hoMerwif 
ita  Capital  Stock  of  record  at  the  close  of  hnniAcaa  on  March  5,  1956, 
aubyect  to  the  terma  and  conditiona  aet  forth  in  the  Prospectu*.  The 
Subscription  Offer  ■will  expire  at  3KX)  P.M_,  C.S.T,,  April  6,  19S6. 

Subscription  Price  $4.99  (Canadian)  per  Share 


Prior  to  the  expiration  of  the  Subscription  Oflrer,  the  Underwriter*  tnaar 
ofler  and  aell  shares  of  the  Capital  Stock  pursuant  to  the  terms  and 
conditions  set  forth  in  the  Prospectus. 


Copie.s  nf  the  ProsiTcctus  may  he  tihtaineJ  in  any  Proinnee  only  frmn  such  of  the  scs’crttf  Th*- 
devuriters,  inc(i(ciiMg  the  unJersigncd,  as  may  laujully  offer  the  securities  m  such  Prentnee, 


ts,.3f>?  3,000  Kfflvinatnr  of  Can^idA 

l4JOo!  l.hOO  Monrff  Corporafion 
Llioohi  Niagara  Wir#  Waving 

ofiisool  3noo  p  L.  Rohfriaon  'A” 
17!n.3.T|  •'>1^  Rufijicll  Induslnca  ..  .. 

!  1.000  .^pcrr.V'Rand  Corn . 

1,000  Tnronin  Kl^valon  .  . 


TOIAL  INVF^STABLK 
ASSKTS  114.30% 
nKnCTTCALL 
LOAN  11.30% 

TOTAr*  NET  ASHFaTft 


Lehman  Brother* 

L.  G.  Beaubicn  Co.  Limited 


Gairdner  Company 
W.  C.  Pitficld  if  Company 

Limited 


March  27, 


cr*  Allen  C>ompany 

u  Limited  Eqtri table  Secttritic*  Canada 

y  McLeod,  Young,  Weir  £/  Company 

ipany  James  Richardson  Sons 

Kippen  U  Company  Inc. 


4  Number  of  Locations  are  Said  to  be  Suitable  Ijgfj 
For  Canadian  Ore,  Coal  and  Manpower  Employment 

"  *  in  in/»/v»v»a  fmm  int» 


low  B.C.  Copper  Producer  ^  Labrador  Mining 
Has  Resumed  Operations 


I  ui  \yuimuiuii  \^uui  unu  munuuw^i  juinuiuj^intz/gi  An  inrrrasn  of  noaiiy  .1!2f>0.00n  -  Annual  rrpnrf  for  ISSS  of  La- 

*  *  in  incomp  from  inv’PstmPnls  pn-  With  Vancouver  financial  hack- 1  planned.  Rulldozine  of  .^urfacp  brador  Minine  and  Exploration 

o„»ciiy  «,  ,nriu,ciiY.  «  numb,,  of  |  haulcd  1,74.1  milps  to  Calgary  and  market  for  the.  pre.^cenf  Onlarini  Sulphur  is  not  .such  a  handicap  Mines.  Ltd,  to  report  in£.  Kamloop.s,  B.C.  interests |  cuts  is  in  the  I9.=)6  program.  Sue-  Co.  Ltd.,  in  which  Hollinger  Con- 

luhmifo'ons  moifo  to  iht  Gordon  Com-  2..1Rfi  miles  to  Vancouver.  Iplants,  while  a  plant  at  the  east-  a.s  implied.  Noranda  now  treats  j,  flight  improve-  resumed  development  of  ccs.s  in  these  projects  would  be  j;niif)atpp|  holds  a  lil  per  cent  in- 

nl„ion  on  ,<onomi,  pro.poct.  hoy,  ;  The  Fontana  .steel  plant  in  Cali- 1  ern  end.  based  on  S.vdney  coal,  iron-sulphide  ore.s  at  a  plant  at  „p,  p^.^ing,  pf,pr  pll  g’l^ppp^prod  ”ctr  f!!!!rr''mile.s^south"- : 

,uppo,f,d  ih,  point  of  yi,w  thaf  Can-  jfornia  bring.s  HS  per  cent  of  itsjcould  supply  additional  needs  in  Port  Robinson  tnear  Welland)  charges  over  figure  for  I9.i4  at  ,.vp.st  of  that  city.  000  feet  to  give  access  to  a  ser-  ss’e  of  .i44. 246  tons  of  iron  ore  for 

ydn  should  not  only  maintain,  but  coal  600  miles  from  Utah  and  thejlhat  area.  which  produces  an  iron  ore.  sul-  $1.8)4.214,  equal  to  93  cents  a  Kamloops  Copper  Co.  Ltd.  ac-;ies  of  large  bodies  of  ore  grad-  the  account  of  the  company, 

jetually  tnrourati,  th,  wld,st  possible  balance  1.600  miles  from  the  The  .suggested  Manitoba  plant  phur.  and  sulphur  dioxide.  In  BC  share  from  .$1,790,724.  equal  to  quired  this  propert.v  five  years' undei  3  .  indicated  by  the  amounted  to  ^1. 737. 222.  Royalties 

d,y,iopm,nt  of  ,.w  moi„ioi  „sou,e,s  i Oklahoma-Arkansas  area.  Fon-  would  also  put  real  life  into  the  huge  amounts  of  sulphur  are  u.sed  92  cents  a  share.  With  dividends  °  Woh^cTton  A  Co.  Ltd.  and  as-  panv''of  cTn'^da'^Vom  .Smc"ms 

inr  „port,  fo,  th,  sok,  of  ,mploy  '|ana.  incidentally,  in  19.52  produc- j Crow's  Nest  area.  A  coal-mining  in  the  pulp  and  fertilizer  Indus-  from  Miami  Copper  and  Camp-  c-nment  reports  bring  nut  that  -sociales  have  agreed^  to  furnish  pf  tons  of  iron  ore 


.  j  I-  u  7  <  u  ij  j  ’  „  Ao  i..r.r,  niiKiiAiiv  rvf  comc  f lom  other  sources  last  years  ended  1928,  the  operators  commitment.  If  this  group  jp  jpjj, 

nd  madelis  hard  to  build  up;  and  we  As  for  the  non.  publicity  of  .  ^  $1,229.2.38  from  rejected  any  material  under  3^^  exercises  all  its  options  a  totaL^ses' 

...u.-i _ I _ IJ  4U:_,.  _ I _ / _ _  I..  ic  rhol  ito  A,!,  _ : _  _  _  .  .  ■  .  I.r  eiAZnnn  i _ _ i  ’ 


Inr  ,,port,  for  th,  sok,  of  ,mploy  ',3^3  incidcntall.v,  in  19.52  produc-  Crow's  Nest  area.  A  coal-mining  in  the  pulp  and  fertilizer  Indus-  from  Miami  Copper  and  (  _  _ _ ^  .  _  . . . . 

m,nt  perhaps  or  som,  oth,r  r,asons.  i  1  ,.500.990  tons  of  Steel  which  I  Industr  V  is  .Still  a  great  a.ssot;  ititrics.  bell  Red  Lake  subsidiaries,  in-  in  the  period  of  milling,  the  iei'he  company  with  pO  000  as  a  Vmoiintcd  to  $1,848,142  'resulting 

Along  with  oth,r  submissions  w,„  'b, ought  in  $117  million  and  madelis  hard  to  build  iin-  and  we  As  for  the  iron  publicitv  of  operators  commitment.  If  this  group  tp,^,  jpcome  for  the  year  of 

'  ...  j-  j  ^  million  anrf  made  is  haid  to  builrt  up,  and  e  A.  .  p  .  '  pp  g,  $1,229.2.38  from  rejected  any  material  under  exercises  all  its  options  a  totals  555  3^4  After  exploration  and 

ihns,  which  seemed  to  deny  tn,  need  ^2,3  million  in  profits,  of  which'should  think  twice  before  we  let  International  Nickel  is  that  its  $1,042,264  in  previous  year.  copper,  at  the  same  time  point-  of  $145,000  will  be  placed  in  the'ptbcr  expenses.  Canadian  income 

lor  or  dismiss  th,  economic  possibii-  million  was  paid  a.s  taxes.  $.3  it  run  down.  In  general  it  takesinew  $19  million  plant,  treating  Production  value  was  slightly  jpn  out  that  there  are  possibili-  hofore  December  9,  taxes  and  provincial  ro.yaP,  .  net 

iti,s  of  Steel  industries  in  ereos  ether  ,pj|]jpp  jp  djvidend.s.  and  the  bal- itwo  tons  of  orp,  one  and  a  half  this  type  of  ore.  i.s  producing  a  65j  higher  than  in 
than  those  in  which  such  industries  gp^p  went  into  surplus.  Is  it.  or  is  tons  of  coal,  and  half  a  ton  of  per  cent  iron  ore.  'higher  in  2''’’he'^*  were  .si 

swronUr  located.  j  L  g,  g 

...ivv;'.,;*™";''.;;:.?.™:::  a  plan  to  provide  western  Canada  with  steel 

g  ^  J  >  t  A  ^  ool  — r  r  -  .  1  .  -  I  I  sold  production  diirin;;  the 

fi  one  for  Cortodat  future,  of*  Ifl  '  '  '  r  r  “[  \  5,.  . 

'  /  '  /  V-^  1  Slightly  lower  cost.s  and 

thftuph  only  one  tide  ha$  to  for  been  /^  (  'v  /  I  \  /  pt’icr  for  gold.  hoWCVPr. 

7tv«n  the  repented  emphatis,  for  rea-  fwA  /  I  j  /  morc  than  offset  by  re 

ion,  which  may  or  may  not  be  self.  “V  /  ^  I  - —a  \  E.G.M.A.  payments  from 


A  PLAN  TO  PROVIDE  WESTERN  CANADA  WITH  STEEL 


So  fho<  both  sidet  of  ihlt  argument 
mny  be  before  the  Canadian  butinett 
eommuniiy^  The  financiai  Times  start • 
ed  Inst  week  a  series  of  articles  deal- 
ing  with  the  depletion  of  row  material 
sources  rather  than  their  quality  of 
being  "on/»m»fed/'  and  with  the  ne^ 
eessity  af  developing  in  Canada  popuw 
lotion,  resources  and  industry  policies 
which  will  not  be  in  contradiction  to 
the  best  interests  of  the  country. 

The  second  article  follows  below. 

The  articles  are  written  by  C.  M. 
Campbell,  well  known  Vancouver  mm* 
ing  engineer  whose  writings  have  from  . 
time  to  time  appeared  in  The  finon- 
cial  Times  on  other  occasions,  (tdiior) 

If  any  country  ha.«  title  to  the 
Oih  centui'y  it  is  the  United 
tales  and  here  is  how  it  was  at- 
'uned.  Long  ago  Americans  built 
P  indiistr.v.  not  only  in  the  f’asl 
nt  in  the  West.  In  the  three  Pa- 
ifkc  States  alone,  with  an  ;^egrc- 
alr  area  smallei'  than  that 
British  Columbia,  there  is  a  popu¬ 
lation  greater  than  in  all  of  Can- 
Ha.  It  is  not  only  highly  prosper- 
jus  hut  it  prnv'ides  a  great  and 
nerra.'^ing  market  for  the  goods  of 
he  Eastern  States. 

FeXpand  iwdu.'^try  in  our  Cana- 
lian  West  therefore,  and  we  will 


profit  wa.s  $1.960,2o2  or  59  centJ* 


million  in  dividond.s.  and  the  bal-  two  tons  of  ore,  one  and  a  halt  this  type  of  ore.  Ls  producing  a  65|higher  than  in  1934  at  $.5,921,789  ties  mnnagr‘^‘"inw'l,..T®'imn'  ''’on  ihc  completion  of  this  fin-  or  .59  ccnt.s 

.  u’  u  •  J  '8S  compared  with  $•), 867. 4.30  and  able  tonnage  of  low-grade  cop-  'm  me  coni|)ieiion  oi  mis  lin  .share, 

ance  went  into  surplus.  Is  if.  or  i.'  lons  of  coal,  and  half  a  Ion  of  per  cent  iron  ore.  higher  in  2Parte  costs  were  slightly  OOf  ore  in  the  area.  In  the  per-  ancing  there  would  remain  in  ]he  Earned  surplus  was  adiusfed 

I  lower  at  $.31  per  ounce  as  against  iod  of  operation  the  Iron  Mask  Kamloops  Copper  treasur.y  6.52.-  by  adding  back  an  amount  of 
A  PI  AKI  TA  DDf^V/inr  VA/PQTPPK.!  f^AMAHA  VA/ITH  ^TFFI  l$31.19  per  ounce  while  48  cents  produced  189.2.30  tons  of  4.1%  8.i3  of  the  3.000.000  aiithorizey,$4e, 3,371  respecting  exploration 

z\  r  1_/\In  I  Ly  r  i\v,y  V  I  Ly  t  Wtj  I  Cr\l^  N VV  I  I  n  j  I  CCl—  ig^^  ounce  more  was  received  on  copper  ore.  More  than  half  this  Shares.  Currentl.v  Wolverlon  8;  other  expenses  written  off  in 

......  ■  gold  production  during  the  year,  ore  was  milled  before  the  dis-  Co.  are  olfering  500,000  .shares  p,  jor  year,  and  deducting  pr(v 

~  '  J  I  '  I  Slightly  lower  costs  and  better  covery  of  the  process  of  flola-  ‘ '  z  cents  per  share.  vision  for  Canadian  taxes  of  $160,- 

a(  \  /  \  J  price  for  gold,  however,  were  lion  for  concentration  of  ores,  Kamloop.s  Copper  Co.  Ltd.  is  poo.  leaving  a  balance  of  .$2  263.- 

rieA  /  /  V—  /  more  than  offset  by  reduced  With  present  day  methods  it  i.s  headed  by  A.  M.  Affleck,  form-  6,5.3.  to  be  tran.sferred  bringing 

“1/  /  (  \  E.G.M.A.  payments  from  the  estimated  ore  grading  as  low  er  mayor  of  Kamloops  The  vice-  total  at  Dee.  31  to  $5,763.6.53 

^  ;  /  V  \  federal  government.  as  1.5'’i  could,  in  quantity,  be  the  president  is  .1.  VV.  Murray,  ex-  All  production  from  Labrador 

W  ^  /  ,  /  \  \  Balance  sheet  shows  net  work-  ba.sis  of  a  profitable  operation.  pericneed  mine  managim.  form-  in  19.55  cam.'  rrnm  Klith  Lake 

Xe,  1  /  /  \  \  ‘12  capital  at  end  of  the  year  The  immediate  program  calls  crly  with  .Spud  Valley  Gold  No.  3  mine  during  the  IRR-dav 

D  V  /  /  V  i  up  widely  from  end  of  19.54  at  ;  for  a  crosscut  from  the  bottom  Mines.  Privateer  Mines  and  oth-  operating  period  commencing 

)  i,  '  .$9,657,271  as  compared  with  of  the  6.5-ft.  Larsen  shaft  io  in-  er  western  companies.  R.  W.  May  II  and  ending  Nov  14  Oper- 

f  \  '  \  /T  /  $5,775,290.  This  was  largely  due  ter.sect  five  mineralized  zones  Kennedy,  barrister  of  Kamloops,  ations  of  Iron  Ore  Company  of 

\  k\  1  '1  appreciation  in  value  of  previously  indicated  by  diamond  is  secretary  and  director.  Other  Canada,  which  includes  tonnage.s 

'  Dome's  stock  holdings  in  oiher  drilling.  It  is  planned  tn  drift  directors  arc  George  C.  Hay, mjocrl  and  shipped  for  the  account 

'’*'^3-  Con  ’  companies,  particularly  Miami  on  the  two  best  zones  afier  in-  Paul  Thompson,  Dr.  Trefon  Rrallof  Labrador  Mining,  amounted  to 

,  I  MANITOBA  CoDper.  Icrsccling  all  five.  Later  in  the  and  William  Docker,  all  o.f  Kam-  4,478.166  Ions  mined. 

NFfcT"  I  r - \  Company's  policy,  reporl  stales,  season  a  geophysical  survey  is  loops.  -  . 

- is  to  improve  its  liquid  position  “  --  P„r#.lrrt  Pl«r.. 


Instead  of  supplying  Western  Canada  with  1  materials  strategically  placed  in  Manitoba.  Crow's 
steel  from  Saiilt  Ste.  Marie,  nr  further  east,  or  Nest,  and  Vancouver  areas  for  the  needs  of  the 
elsewhere,  the  lime  has  come  to  reserve  Eastern  West, 
steel  for  eastern  expansion  and  utilize  the  raw  . 

it  not,  worth  while  to  haul  Crow'sj limestone  to  produce  a  ton  of  than  any  ore  now  produced  in 
Nest  coal  1.000  miles  if  we  steel.  On  the  basis  of  2..500,000  quantity  in  .North  America," 
can  get  a  .start  on  an  industry  of  tons  of  .steel  mentioned.  .3.750.000  R.  E.  Slaverl,  president  of  Con- 
this  sort'.’  tons  of  coal  would  be  needed.  solidated  Mining  and  Smelting, 


with  the  hope  that  such  assets 
can  be  nivested  in  the  explana¬ 
tion  of  commercial  ore  properties 
which  may  come  to  its  attention. 

Maiartic  G.F. 

Net  Down  Widely 


Virginia  Mining 
Reports  Progress 

.\nnoiinccmcnl  is  made  by  .Sam 
Galte.v.  managing  director  of  Vir- 


Best  Year  Yet  For 
Campbell  Red  Lake 


Eureka  Plans 
Stock  Offering 

Toronto.  —  Eureka  Corp.  Ltd 
annoiineed  that  additional  trea- 
siir.v  .sh.ares  are  In  be  offered  to 


ginia  Mining  Corporation,  that  ex-  Refleeting  best  year  in  historv  ’  ."^1 -T 

•  I  I  cellent  progress  is  being  made  by  f,/  comnanv  annual  renoi  t  of  "u".  ^  ^ 

idelv  Explorations  Prejects.  on  the  com-  i  11  r>  •  i  i  ^  j  >  shaies  at  present  held.  The  funds 

7  pany's  ba.se  metals  holdings  near  L  ai'Phrll  Re,.  Lake  Mine.s  Ltd.  for  are  being  rai.sed  to  earry  nut  an 

Dillw,vn.  Virginia,  ceded  to  Explo-  1955  shows  .s  marked  increase  in  f^'tensive  exploration  program  in 
lower  prndue-  ration  Projetl.s  through  a  recent  production  o-.e,  that  for  previous  Adams  Hill  section  of  the 


On  moderalel.v  lower  prndue-  ration  Pro 

lion  net  earnings  of  Maiartic  C,oldi‘’R'l,‘^*^‘y'^i*- 

F.xplorati 

Fields  Ltd,  for  year  lO.i.a  were,  u  ,,nHpr 


Flxploratinn  Projects,  it  is  stated, 
has  undertaken  to  explore  and 


'  prnpertv. 

year  and  a  gam  in  net  earnings  Loui.s  Chester  and  Alator  Corp. 
after  all  charge  ■  to  $1 .21 4.90.3.  equal  liave  f  i  r  m  1  .v  underwritten  all 


,  I,  ,  Limestone  is  available  nearby.  1"*  Tiean  that  the  owner  of  the  Sullivan  mine,  .slat-  g^^^jig]  ,.pport  for  vear  shows,  not  develop  8.000  of  the  Vinicn  acres  lo  30  cents  a  share  on  slock  frum  not  taken  up  by  stock- 

/e.rt'  Tn 'the"th?eVpa-*  coking, «''''  2.’ow  a.s  they  should,  illcontenl  of  these  tailings  may  be^g,  5337  ,^^2.  equal  to  8>,  rents  a  ''’•Accord'ing'"u.'“  a'  state. “’"by  in ’’'195^^ 

.  coal  b.v-products  which  will  mean  n*  ln2  before  operation.'! turned  '*^’1  mn  and  steel  in  IL'‘’^',9hp,|.p  nn  outstanding  .-lock  of  .lames  G.  MaeGregor,  3'oronlo  fected  b.v  the  fad  that  compan.v 


her  industrial  Lie  on  this  scale,  and  it  is  province."  While  this  i.s  vague  company  from  1954  figure  of  $621.-  geologist  and  official  spokesman  was  subject  tn  income  tax  for  the 

•oiilri  he  nn  •‘I’c  we  made  a  start.  [there  i.s  nn  doubt  as  to  the  merit.'  465.  equal  to  l.i'V  cents  a  share,  for  F.xpinralinn  Prn.iecl.-.  a  team  first  time  last  year  and  that  no 

ne  nn  '  c  ,u  ,  Production  was  valued  at  $3.-  of  technicians  i.s  in  the  process  of  benefits  were  'eccived  under  the 

nr  coal.  Other  In  the  matter  of  markets  the  'i**  assets.  923  979  for  vear  under  rev  iew,  off  conducting  a  detailed  geophysical  Emergency  Gold  Mining  .Vssisi- 

ndiistrial  on-  Svdnev  plant  produces  6,50.000  tons'  This  ore,  also,  is  not  at  Trail,  a.s  from  previous  year’s  4.024.728.  siiive.v  of  ninneroiis.  laige  go.vsan  ance  .-Xct  as  coompared  with  $249.- 


,  not  onl.v  gas  but  other  industrial  " "C  on  tnis  scale,  ano  it  is 
products.  There  would  be  no  time  we  made  a  start, 
stork-piling  for  ore  nr  coal.  Other  In  the  matter  of  markets  the 


of  the  assets 


metalliirgiral  and  industrial  op-  Svdnev  plant  produces  6,50.000  tonsl  This  ore,  also,  is  not  at  Trail,  a.s  from  previous  year’s  4.024.728.  sutvey  oi  nuiimroiis.  large  gossan  ance  .-Xct  as  room 

'  '  .  ,  at  V430  .  zoncs  Outlined  bv  an  aerial  survev  non  veai-  ni  e\  i<im 

eratinns  would  gravitate  lo  the  of  .steel  and.  with  its  subsidiaries  slated,  hut  at  Kimberley,  200  miles  pl'Tftcd  cn.  t  aid  « a  at  .summer,  and  checked  in  the  ^ 


erations  would  gravitate  lo  the  of  steel  and.  with  its  subsidiaries  slated,  hut  at  Kimberley.  200  miles  3^3  pa  red  with  .$6'”^  summer,  and  checked  in  the 

area;  this  has  been  the  history  it  employ.s  .30.000  people.  With'lo  the  east,  in  an  area  100  rniles  .shows  110^  working  cii't’-'P  "f  "  six-werk  preliminary 

elsewhere.  their  families  and  servicing  per-  'vide  containing  ore,  coking  coal,  capita)  at.  end  of  last  year  as  'cientific  a.'se.vinent  last  .lanuaiy. 


Such  a  plant  u’oiild  also  help 


.sonnel  it  means  a  livelihood  for  limestone,  and  cheap  hvdro  power  slightly  higher  at  $4,251,172  against 

about  1,50.000  people.  Today  we  areladequate  for  a  long-lived  import-  AlfWayS 


having  trouble  in  dispo.«ing  of  ant  operation.  There  is  also  a  good  671,866.  with  a  value  of  $5.84  a 


Balance  sheci  shows  a  substan¬ 
tial  impro\'emi  nt  in  net  working 
eapital  whirh  is  up  at  $1,4.30,596 
from  $756,090  a'  end  of  1954. 

Year  under  .  c\  iew.  reporl  stales, 
was  a  fine  ont  for  ore  develop¬ 
ment.  A  new  -/oiie  was  found  north 


01  only  .-'really  strengthen  that  to  solve  four  other  major  prob-  po^k  and  butter.  This  ex-'climate — all  in  a  majestic  setting,  ton.  compared  with  tannage  of  Toronto  —  Ffxlenderi  explora-lof  the  shaft  on  the  13th  and  14th 

rea  and  make  it  more  prosperous  lems.  The  first  is  that  present  ,  ^^^e  worked  in  the  Fernie  mines! fijl-Rl  1  "'i»h  an  average  value  of  ' j’.*' "l'!d’’''dm-ine  Ihnrl'  ore  'InnL''  'TT'’''  '"a 

•lit.  in  doing  so.  it  will  greatly  aid. Ontario  plants  are  dependent  on  ,  cid  am  familiar  with  the  enndi  *1-*^**  f  *11  'i  ess,  i  ciotec  white  '^il-  h  a  'Lc^elopod 

1  .  am  lamiiiar  wiin  inc  condi-  Qye  ro'servrs  incIiiHins  Hrvn-  lD-i6  annual  icport  stales.  While  which  showcH  Hilaries  considerably 

n  every  way  the  Canadian  East.  American  coal;  the  .second  is  the  considers  that  the  fo-!iions  of  over  half  a  ccntiirv  ago.'opcd  and  indicated  ore. ' totalled  'h«’  -'calc  of  prospecting  will  rc-  higher  than  tn-  mine  average.  Ore 

n  the  matter  of  basic  steel  Can-  .serious  situation  brought  about  by  ,g|  „pf3corable  trade  balance  in, when  the  vi.ston  for  a  great  future  2,925.000  tons  at  the  end  of  1955. 

da.  nn  the  U.S.  per  capita  rate,  the  closing  of  the  coal  mines,  par-  j..„„  _ _ _  ,  hrinht  against  3.275.000  Ions  at  previous  .'i  R-C--  Ea.vlei  n  Canada  will  estimated  aj  >6.000  tons,  an  in- 


BRIGHTER  FUTURE 
FOR  N.  S.  COAL 

/  European  markets  givint 
new  lease  to  our  oldes 
industry. 


hniild  he  producing  10  million  tictilai'l.v  in  Western  Canada,  due 
nn.s  anniiallv,  nr  twice  the  pres-  In  nil  and  gas  competition;  and 


lal  unfavorable  trade  balance  in|Whcn  the  \-i.ston  for  a  great 
iron  and  sled  alone  approximates  was  bright. 

$100  million  monthly  there  woiildi  Is  now  60  vears  .sinee  I 


in.-  .nmiiHiii,  111  iwiic  iin-  i[c>-  n  n  ano  gas  compe  imn  an.i  u.  ,.-_i  j  j  . 

'  appear  to  be  real  opportunity  for  provided  railw 

nt  oulpiil.  Of  this  2. .500.000  would  the  third  i.s  the  lack  of  market.'  pxpansion  in  Canada  •!--  _ 


p  the  allotment  for  the  West.  for  Canadian  prodtire.  The  solu- 
The  arrompan.ving  map  shows  tion  of  the  above  three  would  pro-  CROW'S  NEST 

hree  slralegir  locations  for  new  vide  the  solution  of  the  fourth.  . 

,  ,  X,  .  ,  .  "hi.s  1.5  the  locate 

lanis  Maniloha.  (,io\s  s  Nest,  the  most  important  problem  in  all  ,1 


It  is  now  60  years  .since  Laiiriei 
provided  railway  facilities,  and 
the  vision  i.s  getting  dim.  If  we 


vear  end  receive  more  attention.  erease  of  1 

■  D  h'  McDoiigall.  presidenV  Company  al.snwillparticipateviousyear 
states  in' report  that  despite  lower  "-'Lh  I'hers  in  inancing  a  new  — 

actual  mining  eo.sts.  the  reduced 


erease  of  1.38, .500  tons  over  ihr  pre- 


DEPARTMENT  OF  MINES 

HALIFAX-NOVA  SCOTIA 


actual  mining  eo.sts.  the  reduced  ,,00.000  per  vear  bv  the 

gold  <-o.si  aid  together  with  higher  _  i  .  , 


nd  Vancouver.  The  time  has  at-  Canada — the  imperative  need  to 
ivrd  to  get  into  action.  weld  the  W'est  firmly  lo  the  Can¬ 

adian  East. 

v^ANITOBA 


!  ’  11  .  M  t  ^^1^  tojirthor  with  hiebnr  ^ 

RHW-^  KIF^T  to  m.kr  200H  in  Ihi5  Oomin-l^xponHilurrs  for  Hrvrlopmrnt  .nd  -  brginnin^j  of  )9ofi. 

^  iNCjI  |ion  this  srrp  rails  for  ronstnir-  pxploration  rrsulton  in  a  mnrh  ^  Row.  prrsidont.  .^lairs  a 

Thi.s  i.s  the  location  of  roking'tive  attention  and  this  means  per-  JT"''''  1'*'"''  intere.st  has  hern 

,  .  ,  ,  iTonnage  treated  was  appio.xim-  ,  aroiiisition  and  nros- 

al  m  large  surplu.s.  Mines  are  manence  and  not  record  depletion.' gtely  the  .same  as  in  19.54  hut  ppciCig  of  a  Wock  of  4r  cla!ms 


coal  in  large  surplu.s.  Mine.s  are' 
on  both  sides  of  the  BC-.Mberta' 
boundary.  There  i.s  local  lime-1 


VANCOUVER 


grade  of  ore  milled  was  somewhat  Mow  Brunswick,  and  a  50  per 
lower.  Prire  for  gold  ‘'*'‘’.<'‘''•'1 '  cent  participation  ha.s  been  taken 


To  fhp  Shorpholden  0/ 


vlaniloba-Onlario  boundary  the 
PR  and  CNR  lines  cross  and  a 
te  in  this  section  would  serve 


;  Isione.  While  hematite  ore  ha.s  For  three  decades  few  subjects  higher  than  in  1954. 

I  Flxpansion  of  the  present  On-  been  known  for  years,  and  there  have  received  more  per.si.sient  - - 

lario  plant.'  is  in  sight  and  this  have  been  recent  finds,  the  main,  publicity  than  the  need  for  a  sieel  NoW  GoS  Explot^ll 
''  will  increase  dependence  011  .\m-  known  reserve,  already  amount-  plant  for  the  Vancouver  area.  One  rN_:ii: _ 


erican  coal.  Burns  wrote  about  ing  to  15  million 


already  amount-j plant  for  the  Vancouver  area.  One  Qy)||||gg  PrOQrOfTI 
tons,  is  the  iron-  reason  i.s  that  (his  i.s  a  great  world!  ^  . 


the  glorious  privilege  of  being  sulphide  tailings  pile  at  the  Sulli-|porl  with  a  huge  and  almost  v 
fll  (  anada,  B,a.sic  to  a  steel  mriu.s^  ..  nations  are  van  mill.  |,in  hinterland;  and  another 

ry  are  -tron  ore.  coking  coal,  an  interdependent  in  the  matter  of  Healing  with  the  BC  sit, , ptionHhat  .lapan  shelled  our  eoa.'t  di 
jrnpstonr.  Iron  oir  could  come  le  ««  .  .  •  *t  ,  .  , 


I  1  •  u  *  1  l.  t;i  U  1  1 11.  ijjd  I I4TII  I  in.-i  i-fs  1.  u  I  n  rv4  1 1 

during  the  year  was  slightlvi optioning  claims  in  proximit.v 
■s  higher  than  in  1954.  to  a  silver-lead  di.'covcry  in 

it  - - -  ■  Rickaby.  Otario.  A  group  of  18 

,|  New  Gas  Explor^n  claims  has  been  staked  in  Hay- 

■  ward.  Ontario,  where  a  copper 

'^  Drilling  Program  discovery  was  recenlly  reported 

dj  „  ,  ,  ^  ^  ,  and  a  large  block  of  claims  ha.s 

Edmonton  .\nnouncemcnl  is  ^e^n  staked  in  Lcmoinc  and  Rin- 
made  by  .New  Ga.s  Exploiation  ,own.ships  in  the  Chibouga- 


COPPER 


Igin  hinterland;  and  another  is  Ltd.,  of  plans  for  a  four-well  pro 


-....ft  ......  ....  ...  -iliiption  llLiat  .lapan  shelled  our  eoa.'t  dur-  2eam  on  a  reservation  ...-.t.... .  ... 

01  e  coil  come  minotaij,  ,^0,-0  i.,  no  occasion  for,  ip  general,  and  this  asset  in  par-iing  the  la.'t  war  while  Rii.ssia  is  ^,cre"  spread  ‘df  ‘the  *^0^4  Lake 

otk  Mine.  etc  ^c  more  dependent  on  ticpia,..  ,hp  evidence  of  Alan  H.Liu.'t  beyond  the  horizon.  Yet.  not  area  of  Alberta.  The  acreage  i?  pVn'v ‘’r  Wef^propelun 

convenient  rtepo-  ^^^g,  ,,^g^  ghsoipidy  nece.s.sary.  'Williamson,  director  of  We.'tern  inl,y  do  we  not  treat  a  ton  of  our  located  four  to  six  miles  north  of  •  3,,^^  original  'grn 


man  area. 

Relatively  little  was  added  lo 
either  tonnage  or  grade  last  year 
of  the  sulphide  deposit  on  the 
Felly  River  property  in  the  Yu¬ 
kon.  The  original  group  of  52 
claims  ha.s  been  1  lan.sferred  to  a 
new  compan.v,  Vangorda  Mines 
Ltd.  and  Prospectors  Airways! 
holds  825,77.3  shares  of  the  1.508.- 
875  outstanding. 

Balance  sheet  at  December  31, 
1955.  shows  current  assets  of  $1,- 
195,330  against  cuiicnt  liabilities 
of  $27,082. 


rnm  the  .Steep 


I.s.  Chief  of  these  is  Iron  Bay  ^  ,  ‘  '  w  .  u  u  u  the  Goose  Lake  field. 

>  the  norlh-ep^t  with  a  reported  Eiii  ther  congestion  i.s  also  plan-  Canada  Steel,  nt  \'ancouver,  be-'ice  hut  we  have  .sold  the  most  Code  Oil  and  Gas  Ltd.,  the  opr-  ^ 

...  '  '  ,  ,  .  lied  for  the  Toronto  area  and  thev  fme  the  Gordon  Commi.ssion  has'cnnvenient  deposits  and  this  ore  rating  subsidiary  of  Combin-d  '''a  7’n'H^'’pr.isnVc't'ni'- 

lOO  million  tons  of  low-grade  ore.  ""  luMmiurind  dim  irit>  1.  ,  .  ,  .  Poi;dir.nmpnt«  l  trf  hnlrls  a  5(1  hi ospecioi 

t-apahle  of  concentration,  which  up  thou.sands  of  acres  been  widely  publicized.  The  re-,!-'  being  exported  a.s  rapidly  as  acreage, 

Mild  be  tied  in  with  an  8n-mile  N‘a2m'a  fruit  trees  to  make  include  this  item:  "One  dif-  po.=sible.  |  ^  ha.s  been  farmed  out  to  ^‘'pgig^^p  shee^’ at  De 

pur.  All  we  can  think  of.  how-  f"''  indu.strial  plants,  ftcully  which  would  make  pro-j  The  matter  has  been  gone  ‘i<o  hisT/^  ^7?,;‘  "  ■  £nt^ne't‘ carried  current  a.' 

•er.  i.s  the  Sleep  Rock  proce-  -i"-'*  "'f’-'*  "f  Sudbury,  for  .590  duction  of  steel  for  Ihc  small  BC  in  some  detail  in  The  Financial  jnieipst  and  *^a  substantial  cash 

l,,|.(._haul  Ihc  ore  to  Port  Arthur  Brecambrian  miles,  the  railways,  market  costly  was  extraction  ofjTimes  before.  Evidence  submit-  payment.  Richfield  is  prcsentlv 

nri  -'PI  riH  pf  ii  nnifktv  as  bccause  of  the  lack  of  mineral  the  high  sulphur  content  from  ironlled  and  never  questioned  shows  conducting  sci.s^mic  work  on  the 


Mines  Limited 

Your  company  has  acquired  outright  ownership  of 
an  1,100-acre  property  in  the  DUVAN  -  NORMETAL 
COPPER  AREA. 


nd  get  I'id  of  it  as  quickly  a.s 
•lo.ssihle  to  the  .Americans. 

Coking  coal  would  come  from 
he  Crow's  .Nest  area,  where  it  oc- 


and  other  freight,  have  been  plae-  ice  at  Irail,  he  said." 
ed  on  a  subsidy  ba.sis.  '  Evidence  submittei 


Why  not  expand  into  this  area. 


inn  never  questioned  shows  »  .in  •||» 

lie  •  i  .  u  u,  .  J  tract,  S.  Donald  Moore,  presideii,  Ppt'fp/'f  nrjllinn 

US  interests  have  blocked  (,f  f-ode.  reports.  rcl  ICtl  Ul  lllllig 

fforts  in  the  pa.st  tn  smelt  - -  <irftrp  ^lin  Oil 

ire  locally.  Notwithstanding  Aubelle  Survevs  jCOlC^  JUil  l/ll 


Evidence  submitted  does  not  all  efforts  in  the  pa.st  tn  smelt  - - 

justify  the  word  "small."  Thc:BC  ore  locally.  Notwithstanding  Aubcllc  SufVeyS 


irs  in  large  amount.  Cntici.sm  is  and  its  extension  we.stward  B'-i'i‘^h  ChibougamaU  Claims  '  Sun  Oil  Compan.Vs  drilling  on- 


at.  a.s  this  means  a  freight  haul  Winnipeg,  and  eastward  to  Qiie- 


lo  maintain  this  western  marketiCoIumbia,  Canada's  Western 


Toronto— .Auhcllc  Mines  Ltd.  re-  erations  in  Canada  in  1.9.55  pro-i 


f  i.non  mile.s.  it  is  out  of  the  bee.  a  country  ten  times  the  size  tbcmselve.'.  evidence  of  whichIFronl.  is  unable  and  unprepared,  por,c  ,hat  a  geophysical  survey  ts  duerd  .something  of  a  rarity  the 

f  ,  .  permeates  these  current  articles,  without  distant  and  belated  help.'nnw  under  way  on  its  newly  ac-  company  shows  in  its  annual  re- 


piestion.  yet.  today,  Algoma  of  Britain.  The  shade  of  l.auriei 
IppI.  now  sei-ving  the  West,  not  would  appreciate  thi.s.  .S'uppo.se  we 
nly  take.'  a  much  higher  rate  per  put  only  three  million  people 


indicate  a  market  of  great  poten-  to  provide  any  worthwhile  de-  dt-ifcb  coppei'  prospect  in  Dau-  port 
'  brec  townshiti  Chibougamaii  area. 


tial  value.  The  section  tributary  that  depends  on  steel. 


of  exploration 


Quebec.  Survey  woik  is  expectedland  drilling  that  included  ovr 


on-mile  than  coal,  but  it  ha.s  tn  be  there,  would  they  not  provide  a 


the  Crow's  .Nest  includes  south-  Both  Ottawa  and  Victoria  ac-  completed  early  next  month.  ,$4  million  worth  of  dry  holes, 

eastern  RC  Alheria  anH  Men.  .i.-ei.-  _ i..  .  The  property,  a  20-claim  group,  the  compan.v  .sank  .56  wells  in 


THE  OIL  MARKET 


_  ea.slern  BC,  Alberta  and  Mon-  tivelv  though  not  openlv  oppose  ‘  P‘ "P''' v,m,  p,,..,  .-a „ ^ 

■  ■  iitM.  uppii.v  arljoins  north'vest  of  a  gioup  Canada  last  year  and  got  56  pro- 

tana:  and  the  time  has  arrived  even  a  minor  steel  plant  here.  The  owned  by  New  liind  Mines  and  i.s  duceis  of  oil  or  gas. 

Ito  give  it  the  consideration  it  de-'matter  will  be  brought  up  to  date  fbout  three  miles  west  of  the  pro-'  Thiee  were  exploralfMv  wells 


Openiiska  Copper  that  resulted  in  new  discoveries. 

The  unusual  1955  drilling  reeord 


Transaction!  on  Toronto  Stock  Exchange 

triaAiniP  gnolalionA.  March  V*. 

Slock  Hi;:h  Low  Clusej  6alts  Stock  J 


Woinwright  Prod'rs 
Sfewort-Dovis  Deal 


Higti  Low  Close  Wainwright,  .Mta. 


In  tMo  t..,n  .  .u:  u  ,  iin  duciiig  mioc  'tf  Openiiska  Copper  that  resulted  in  new  di.scoveries. 

in  the  two  a  tides  wh  cn  lo  low,  j  -h-  j 

_  _  _  _  ^  ivlines.  The  unusual  diillini;  reeord 

I  Anomalies  have  been  outlined  raised  the  company's  Canadian 

iregulalions  is  underway  as  arcT)n  the  Newhind  properly,  officials  ipj-piypj;  ci'urjp  oil  and  natural 
|ppplicalions  for  listing  on  the  report,  and  these  appear  to  strike, liquids  67  per  cent,  while  pro- 
lAmerican  and  Los  Angeles  S'tock'east-west,  apofuently  crossing  part  increased  .56  per  cent. 

Kxchanse.s.  of  the  Aiibclle  propeity.  over  the  nrevious  vear 


Operations  of  Aubelle  are  di- 


over  the  previous  year. 


first  acquired  mineral 


1..3rtOArm^  Oaa 

.onn  A.iax 

Ta.MR  Alhprrnant 
J.i.'jon  na  Mix 
S.ni.t  AP  Tnn* 
,fi!1  \m  l.aflur 


77. fiOO  Anchor  .1.1  .ll'v  .1 

1  ..ion  ,\njrIo-.\m  Kxp  ll.T-l  l.I.fi’i  11.7 

Hailny  Sf»l  A  tl.i.l  10. U  11.1 

fl80  On  pr  27.0;?  27. IM  27.5 

7.. V10RRnI(  2.27  J.OO  2.2 

22.000  RalR  ^  .17  .16  .1' 

2(M>  Ri<4hRman  1.20  1.10  1.2' 

2.1.600  RritBlta  3.2.>  2.70  3.2 

fl.flOO  Calalta  Polo  .07  .00  .0 

6.37.'>C:aJ  Krt  28  00  26.23  27.8 

206,21'1,Calnorlh  ,10  .l.'i  ..0 

.100(!alvan  Con  .">.20  .1,2< 

O. O.IOC  Oil  Lands  2  00  2.70  ?.8( 

P. -IOO  Do  \vl«  1.60  1.2.'>  Ml 

5.. 1n0(’S  Oil  wis  .80  ,.M  .8( 

7-1.827, CS  Prif  7.20  2.00  2.H 

11.6.13, Cdn  Ad  OH  .."i.l  .11  .4} 

16.482, Cdn  All  Oil  T  oo  6  . Mi  6.8' 

11.1.10  C  Rrt!  Kmp  .78  .o.i  .71 

8.. 500  C  Doraha  wis  .lo  .40  .K 

11,1.180  Cdn  I)(*v  P«»tf  1.01  4.7.1  4.0( 

6.0.10  r  HomoMcad  2.20  2.10  2.U 

.10..100(‘dn  O  O  Mrs  .16  .42  .4i 

78.861  <dn  PL  Polo  1.01  2.00  2.0.* 

1.100  C  VVillislon  1.81  1.11  .1.8« 

1.171  Canmo  Nat  121  l.lo  l.U 

2.702  (  anso  Oil  2.10  2.20  2..VI 

67.677  Out  l.rdur  1.7.1  2.88  3.7<l 

JO.O(M)  Charter  Oil  2. 1 1  1  . 00  2.  HI 

jnit.Commoil  .1.80  3. .10  3.80 

?0.(»20;r  Allmbf-e  .22  .I?'*  .10 

8.771  r  (!oriJa«iin  ..10  .2.1  .21 

8.098  1*  Orafion  .41  .4tt  .U 

10,617  C  Ka.^l  (.rrsi  .78  .71  .7.1 

M1.642  Cnn  Mir  Mar  1.01  3. .10 

.18.621  Con  Poak  .14  .11  .11 

1.8.10  (’  West  Pete  0.21  8.7.1  0.20 

^‘»>.8I6incl  Rio  2.08  2.00  2.8.1 

41.7.10  Orv  Lrdttr  1.00  1.70  LOO 

11,160  Dome  Kxpl  ''  8.71  7.60.  fl  .Vl 

I'l0.1,36,1,Diivrx  .18  .s16  ..17 

n.noOKI  Prn-Mey  .11  ^  .D 

I0..1R0  FarfiO  '2.1,1  1.06  2.1.1 

02.1Grneral  PNe  6  lo  6. no  haO 

4.100  Do  A  6.10  1.70  6.00 

I.M.ir.r  Plains  Dev  47.71  41.00  46..10 

|.lo.,l02Gr  .Sweet  f;ra«<  1.71  1,10  .1.60 

f  ?,.in0Grtdojl  I0.1;»  0  81  10. *"1 

0.1. 100  High  (*i  r«t  .10  .12  .10 

j  »it,77n  Hiffhwood  ,.11  It  .11 

1  6.740  Home  OH  A  11.2.1  1.1.17  t1.l,7 

6,006  Do  B  1.1. t.t.lO  11,00 


made  by  Murray  $VESTVILLE  iWINES  LTD.  ad-  Newkirk  Mining  Corp.  i^ggp.,  „„  (3g,,gj^jgj^  gp,.pg„p  j,.i 


4.400  .liipilrr 
107.2.10  Krnv  OH 
60.840  Liberal  Pete 
!  4.1.612  l.omeca 
8.1.871  1,1  Pole 


.ll'v  .12  21.600  Marigold 

1.62  11.7.1  :  14,286  Merrill  Pete 

l.U  11.12  19.081  Mill  Citv 

^21  27.50  78.821, Nat  Pole 

.00  2.25  381.1.10  .\  Rrisiol 

.16  .16  ■  11. 891. New  Hr  Dam 

.10  1.2*1  6.100;N  Concord 

1.7(t  3.21  .17.300  \  Cunlinenl 

.90  .97  42.000  New  Delhi 

.2.1  27,87  ,  25.000  N  Gas  Kxpl 

.31  ..18  122.211, N  Highridce 

.20  5,20  j  6,781  New  .Superior 

.70  2.80  '323.287  Norpax 

.2.1  1.40  17.750  .\C  Oils 

.11  .80  2.97.1;  Do  wis 

.00  2.10  111.645  Northland  Oils 

.41  .48  4(»9.003  0H  .Select 

.10  6.81  17.6.10  Okalla 

.61  .78  12„1.10  Par  Pete 

.40  .10  .16  823  Pathfinder 

.7.1  4.90  2.2.10  Peace  River 

.10  2.10  13..150  Peruv  Oils 

.t'2  .42  i  •in.4110  IVIriil 

.90  2.0.'>  I  7..'>0II  I'ondi  r 

.IS  .1.80  '  I't.ion  Prairir  Oil 

.10  1.18  121,220  Heft  Pi  la 

.20  2..1tt  20.314  Rio  Palmer 

88  3.70  I  6.737  Royalite 

TOt  2.10  19.010  Sand  River 

50  3. HO  j  40.3(M)  Sapphire 

I7'4  . ion  $3.1,000  Do  rieh« 

-a  ,21  ,  37.810  Sciirry-Katn 

4i»  .41  24.7.10  Secui  Free 

7.1  .7.1  j  LROO  .Soiiriik 

01  3. .10  I  7.121  South  V  Oil* 

D  .11  I  176.420  Spooner 

7.1  9.20  12,800  Stanwel 

00  2.85  I  1 1 1 .512  .Surely  Oil.v 

78  1.90  2L000, Tandem 

60.  fl.5.1  .1,720, Tex  l^algary 

36  ..17  :  l7.636,1Yans-Kmp 

tMfc  .IChii  119.150  Tran*  Kra 
96  2.15  '  33,300, Trend  Pete 

on  6.10  !  28.846  Triad  Oil 

70  6.00  !l75.190;l'n  Oils 

00  46. .10  .100, Vulcan 

in  .1.60  too  West  MaysH 

R1  10. '•1  11.100, West  Ashley 

T2  .10  .mow  I.easft 

11  .11  .mow  Naco 

47  11.1, 9  1,112  Do  wts 

m  11,00  19.8,m  Wilrich 

7.1  It. .17  1  9..1.19  palhmisie 


2.21  ?.1.'l 

1. 80  2.24 


Schut/.  ''xocutivp  vicp  prcsidpnti  vise.*!  that  Tidewater  Socuritir'.^i  ELDRICH  DRILLING  ^  ,,,  s,y.ss.,s.  cas,,,  s..x 

,nf  M'ainwright  ProducPr.s  &  Re-lLimitrd  has  undprwrittrn  firmlv  Eldrich  Mines  reoort.s  exeellcnt  Calgary.  .Mberta 

finers  Ltd.  advise.s  that  the  com-'^OO.l'Of'  shares  of  Westville  Mines; progress  during  Februarv  on  its 

I  imitorf  a)  99  rnntc  nor  sharo  no.-  IT.  .  1  u  lease  rights  to  1.639.999  acres  in 

panv  has  acqtiired  a  five-.seventh.s.^'T"^  Rouyti  property  with  a  .  Manitoba 

:  ■  ‘  p,  p...  ahlc  forthwith,  and  has  received  I  length  of  ,5.52  feet  of  ore  opened  ■'''"P' -^'’Semebcwan.  ivianitona 


ELDRITH  DRILLING 


.and  established  pioduetion  div-! 
ision  offices  at  Calgarv.  .Mberta' 
Province,  in  1949.  It  now  holds! 
lease  rights  to  1.639.999  acres  in 


Stpwart-Da  vis  Oils 


able  forthwith,  and  has  received! length  of  552  I 
an  option  on  290.099  shares  at  25ion  four  levels 


'Ltd.,  formerly  the  gasoline  and  eents  per  share,  exereisablr  with- , drilling,  values  of  21 


t  of  ore  opened 
In^  undergmiind 


and  British  Columbia. 

In  1955.  .Sun  joined  with  15  other 


Shaft  Sinking  Is  Underway  At 
IQuebec  Chibougamau  Site 


A  high-grade  orcbody  of  morc 


1.41  3.20  i.:».i 

147.00  no. 00  140.00 

2.18  2.20  2.16 

3.11  2.91  3.10 


light  products  division  of  .Stewart  in  fiO  days  from  the  of  thel2,5  feet"  .2,52  oz.  gold  ove~-  49  feet  P''.'ifi‘i<'P''^  ‘n  plan.s  to  build  a  199- 

':h*are7;uts,andin‘:  In  SaskXhe!:'Tn  to  Cron'r.  Maid! 

‘  S9  The  acquisition  of  Stewart-  ^  _ cncounteieri.  .  . 

"!4(i  Davis  Oil.s  Ltd.  will  increase  t  •  ,  ■  Interprovincial  Pipe  Line  run- 

.8.^  i  Wainwright  Producers  &  Refiners'!  Q  CimLimm  !#•  f  f  m  ■<«  a  '‘‘nC  eastward  to  Sarnia.  Ontario 

j'U*  i  marketing  area  into  central  and'^flCirf  15  wiTCICl  WQy  r\1  •Province.  Sun  ctMiipleted  con- 

;'i  'southern  .Mberta.  The  new  siib-i  '  stiuction  of  a  modern.  15.999  bai- 

2;Bn  sidiary  also  represents  the  Union  j  _ I _ ^  L  !l _  CTa.-..  Tel-per-day  capacity  refinery  at 

Oil  Company  of  California  in  thel^lf ^lllDOUCIOlTlCHJ  JlTG  , Sarnia  in  1953. 

J  i;j;  sale  and  ('istribiition  of  its  nation-[  ^  -  I 

ally  advertised  Royal  Triton  mo-l  '  —  •  ! 

nit  tor  oil.s  and  lubricants  and  has!  Results  of  diamond  drill  holes!  A  high-grade  orcbody  of  moiclSinma  EdrilinQS  I 

2..’ia  exclu.sive  distribution  of  thesejNo.  156  and  No.  1,59  at  the  Dore  than  1.099,090  tons  ha.s  been  dia-i  ^ 

I6.nn  jproducts  in  the  province  of  .M-|Lake  properly  have  added  ma-  mlmd-drill  proved.  Mr.  Malouf  I  C»|,  1QCC  CUa/lorl 
q'j!;'  'berta.  |  terially  to  the  tonnage  and  im-  stated,  with  grade  running  be-|iOr  irJJ  JfldUcU  , 

2!4b  !  Fred  G.  Davi.s.  who  has  beenlproved  the  grade  of  ore  consid-  tween  $15  and  $20  a  ton.  a  2.-:  ] 

1.18  I  actively  identified  with  the  di.s-|  erably,  Philip  M.  Malouf,  presi-  000,000-ton  plus  orebody  of  low-  Annual  report  of  .Sigma  Mines 

iribulion  of  gasoline,  light  oil  pro-idenl.  told  Stockholders  following  er  grade.  This  has  been  dcvel- 1 shows  net  earnings  after 
ducts  and  lubricating  oilsiannual  and  special  meeting  on  oped  in  only  three  ore  zones  and'gn  charges  somewhat  lower  than' 

throughout  western  Canada  foriMarch  20th,  good  ore-making  possibilities  ex-’(-,,p  I9.5T  this  in  face  of  capaci'y 

the  last  27  years,  has  been  ap-j  He  said  hole  No.  1.59  at  a  depth  ist  elsew^here.  operations  at  mill.  .somewhat 

uointcd  manager  of  this  division,  of  700  feel  gave  a  l.t  foot  core  A.  Chibougamau  A.sbesios  Ltd..  ^  anw  o  v 

- - ;  width  averaging  $5.36  in  gold  work  .so  far  ha.s  indicated  46,-  p'.,,  ‘ "  "m  .‘[[."p*;;, 

I  -silver  and  4.62',  copper,  plus  900  tons  of  high-grade  ore  to  the  c' iT  i.. 

Liberal  Petroleum  'g  ^ot  width  of  $9.-35  gold  and  sll-  vertical  foot.  The  ore  is  mostly  "in 

S-fw  PAcarv^c  1.99'r  copper  for  a  total  long-fibre  and  valued  at  from  I  ’  '  ^1 

lU  l\C»erTe»  ^f  ,$4.99  $15  to  $29  a  ton.  Present  indica-  ‘’P"p  ... 

Liberal  Petroleums  Ltd.  reporl.s.in  gold  and  silver  and  2.20'‘c  lions  are  that  there  may  be  8-10  '^p* 


Liberal  Petroleum 
Adds  to  Reserves 


1.8(1  1.7ft  1.76  that  the  company’s  estimated  nct^  copper.  ,  years  of  o 

.11'*  .ift'a  .ift'i  proven  oil  reserves  in  Alberta'si  Hole  No.  l.ifi  at  680  fool  depth,  tons  a  day 
im  *19  22n  |Sturgcon  Lake  south  oilfield  arelgave  15  feet  of  $6.40  gold  and-  Opemisk; 


twruie.  Operation.^s  at  mill.  somewhat  ! 

hibougamau  A.sbesios  Ltd..  g,,^  g  ,„„doi'ateiv  j 

so  far  has  indicated  46,-  ,  , 

IS  of  high-grade  ore  to  he  ^ontrac  ion  in  earnings  was  direct 
il  fool.  The  ore  is  mostlv 

are  and  valued  at  from  I'P''^^''  ./  ‘■P^^'Pt'^">  ‘'"''I  j 

$29  a  Ion.  Present  indica-  ”P'’p  "'I'  , 

re  lhat  there  may  be  8-10  ,  ' 

of  ore  at  a  rale  of  2.900  $464.44,.  equal  to  46.4  , 

cents  a  share  on  stock,  which, 


Sturgeon  Lake  south  oilfield  arelgave  15  feet  of  $6.40  gold  and-  Opemiska  Explorers  Ltd.,  has  previous  year  s  net  | 

6.695.000  barrels  from  5.360  acresj  L60''i’  copper,  or  24  feet  of  $4.25  an  enormous  pyrite  deposit  ofif’f  $484.^59,  equal  to  48.4  vents  a; 


I  of  holdings. 


gold  and  1.30%  copper. 


probaly  more  than  25,000,000; -'ha rv-  Production  was  "v-alucd  at 


a'i.',  !  A  preliminary  estimate  made;  Equipment  is  arriving  prepara-  tons.  Quebec  Chibougamau  has  82,611,474  last^  year,  which  com- 
|reccnlly  which  did  not  includejtory  to  plant  construction  and  a  share  interest  and  the  mange-  Pared  with  1954  production  of  $2.- 


i'45  !two  wells  which  were  drilling  at  sinking  of  a  Ihroe-compartment  menl  of  Opemiska. 

.i2V2lthal  lime  placed  reserves  at  4.-  vertical  shaft  to  a  depth  of  1,000  Stockholders  approved  an  in 
.'•.no  |490,00n  barrels  from  approximate-  feel  on  the  Dore  Lake  propert.v  crease  in  capital  to  7.n00.00( 


'y  '2.600  acres. 


imiska.  583.386.  i 

IS  approved  an  in-  Ore  reserves  were  maintained; 
capital  to  7.000.000. at  1.460.,500  Ions,  a  decrease  nf 


and  a  cnntraei  for  4.000  feel  of  shares  from  5,000.000  shares  and  only  2.600  tons  from  the  previo.is  |l 


,\pplieation  for  registration  in !  underground  lalei  al  work  has  an  inerease  in  niimbei'  of  Direc  \vear  although  407,157  tons  were 


The  de.'ision  to  luirehase  this  properl.v  was  niadp  •ml,'*'  after 
.vour  direetora  had  reeeived.  what  they  regard,  aa  a  very 
excellent  report  from  tteo-Teehniral  Development  Co.,  Limited 
who.  on  March  12,  advised,  in  part,  aa  followa: 

"Il  is  evident  from  a  study  of  geological  data  avail- 
ahle,  that  eertain  favourable  geologleal  atrueturea 
are  known  lo  oeeiir  on  the  property. 

"55'e  ran  definitely  ro-ommend  that  further  explora- 
Hon  work  should  be  carried  out  on  thia  propert.v  due 
lo  recent  ini|inrtanl  developmenta  in  the  immediate 
area  which  have  proven  excellent  reaiilta  on  the 
propert.v  of  Dnvan  Copper  Mlnea  .  . 


Mr.  J.  O.  51e('annell,  Consulting  Geologist,  in  hia  report, 
dated  March  12.  also  stated,  in  part,  as  follows: 

"The  fact  that  economic  deposits  of  base  metals, 
especially  copper,  are  known  to  o<'cur  in  the  general 
area  near  the  volcanic  intrusive  eontaet,  and,  also, 
as  copper  mineralization  is  known  to  be  asaooiated 
with  the  diabase  d.vke  that,  extends  through  the 
southeast  corner  of  the  claims  group,  il  la  believed 
that  this  propert.v  warrants  further  investigation.'’ 

A  contract  has  been  awarded  covering  a  combined 
magnetic  and  electrical  resistivity  survey. 

This  work  is  now  in  progress,  and  on  completion.  It  is 
planned  to  commence  an  intensive  diamond  drilling 
program. 

IN  ADDITION  lo  the  foregoing,  joiir  eompan.v  has  also 
ses'iired  an  option  to  acquire  .5  claims  which  tic  right  onto 
our  extensive  holdings  in  the  Flin  Flon  area,  immediately 
adjoining  the  prodiieing  Hudson  Bay  Mining  *  Smelting  Co. 
Diamond  drilling  of  this  new  Flin  Flon  property  is  now  in 
full  operation. 


DEVILLE  COPPER 

MINES  LIMITED 

85  Richmond  St.  West,  Toronto,  Canada 


20  the  United  States  under  S.E.C.ihecn  awarded. 


I  tor.s  to  7  from  5. 


(mined  and  milled  during  19.53.  i 
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no 
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no 
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.20 

.10 
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7 

6 
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— 
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.3 
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60 
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f  2'* 

7.630  , 
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49 
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46% 
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Gen.  Product.* 

.39'.? 
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.20 

Gen.  Steel 
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10 
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io 

10’ 1 
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3.00 

2., 30 
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‘  99 
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3.2 

98 

93 

98 

4  2 

30  ' 
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4.00 

Goodyear  Tire 
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2.3 
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i  6 
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j  16.74 
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.31' a 
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M 
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7 
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7 

7 
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0.23 

.30 
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» 

...  1 
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..30 
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17 
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13'*? 
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1.60 

.80 
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3.1 
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.12'/? 
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10 

7 
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10 
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9% 
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0.31 
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nv. 
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Greening  Wire 

L60 

4.10 
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!4 

20 
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?2 
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4.00 
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27 

75 
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A 
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L.30 
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31 
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48 
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Oh',  no.  R’  18'.y 

.1”-  no.  PM.  MI 

Wtlspp.  .1  C.  9 

VVinrisor  Hotel  17 

Winn.  C.  Gas  11% 

17’?  Wood.*,  G.  H. 

Woods  Mfg.  .30 

, Wool.  (*omh  1..30 


2.8  30',?  18'? 


6.2  16’?  13'.?  18',? 


1.897 


.1.001 


1  .;M7 


4 .10.3 


i.no 

..30 


1.11. 


i..ino 


ini  top..  lOP.-. 


1.30  1.30  1.30 


.l'*'  j  7,KLLKR.'8 


HA.VKS 

0  cn.N 


\  \TL. 
C.  Rk.  Comm. 
Imperial  Rk. 
Rank  T>f  Mont. 
Rk.  of  .N.S. 
Royal  Rank 
Tor-Pom.  Rk. 


.307  ^  4j.. 


1.0 


.30* 


19 


.30* 


Kainrd  per  .share  is  amount  earned  tn  rompati.v  s  tisrai  vrai  ;  lor  piiipo>rs  of 
personal  income  tax  returns,  “Dividcnd.s'^  are  shown  on  a  calendar  year  basis. 

Indicates  19.3,3  year  (Itscal  years  ending  .inly  1,  19.3,3  to  .Inne  lo.  19.36L  Karnings 
not  .VO  marked  relate  to  I9.i1  year,  v  Ineluries  extras,  a  Iskrd.  h  Rid.  d  nefieu. 
3'ieJds  are  based  on  calendar  19.3.3  dtvinend  rate  (including  actual  extras)  at  the 
closing  price.  Friday  preMOtis.  x  f>dd  lots. 


UNLISTED  SECURITIES 


I.Aupphfd  by  Ktppen  A  Co. 

Bid  .Asked'f’ons 


Ine.) 

Theatre 


I  Closing  quota  I  inns. 
6'.?  ...  I  Laurent 


.'larrh 


10'-  10’*  — 


Algoma  Central 
Ptt  pfd 

\le\aml  RldC  (* 
Anc  Can  Tel  AC 
RcdUhar  f-H  A-  P 
Rrauharnois  Pwr 
RC  .Sugai 
Riin  Pete  C 
Brif  .Am  As.sur 
HiockviJIe  I 
Calgary  Power 
Can  Delhi  P 
Can  Fire  A* 

Can  Indemnity 
Can  Life 
C  Mot  Lamp 
C  S  Gil  warrants 
Can  Super  Oil 
(!o1e  ({*11  A 
Go  R 


Go  B 


4.8  mi  mi  m2'-» 


qqi  2  Qjp  ,  Q«l  J 


Colonial  .'sS  19.3 

Commercial  Life  20 
C!onfederatn  I.ife  190 
Cawlhia  A  U  11 
A  W  ('base  V  .30 
r  U  \  G  pfd  18 


,*91 


J ,  :('omm  Inter  8'?6 
*  Tonlmenlal  l.ile  88 
*  U'ousins  l.i  II 

jf'resccnt  pfd  70 
Crown  Life  new  18.3 
'Cuban  (■  Siigai  11 
Daily  Mirror  A’  220 
[  iGet  Jni  Bridge  ’O 
1  j  n  of  C  Insur  7.3 
I  j Dover  Indus  10 

,%'Kasicrn  Trust  10 
|Kmp  Life  2.3  pM  .1.3 
;  Kssex  Pack'd  2 
Kxccl.sior  fdfe  130 
IGali  Brass  .3.3 

I  G  Rr  A  C  Ine  C  12 
Gl-Wes!  Life  290 
Guay  C  A  440 
I-  (tiiard  Realty  pf  JOO 
Halilax  Ins  |8 

•  Hudson  Ray  24’ i 

(Imp  Chem  Ind,  8 
j  Imperial  Lde  .  70 

|lng  A  R  pld  jni 
'  Ini  Holdings  20 


h  pfd 
.  I  La  ,'3auvegaide 
j  I.dn  A  (  an  pfd 
Monarch  Life  2 

■  !  .\le(  ai'lhv  Al  .A 
i  Do  R 

I  \  l.tfe  Assne  n  2 
,  \R  Telephone 
i  V.k  I  rusi 
Peiro  (’hem  .  4 
Oland  Br  ,A 
!  Ont  *  Our  Rl.v  1 
Provincial  Rank 

■  ,  Rirth  CS  pM 
I  Rob.  J  A  W 

I  .Sawyer  Mass 
Sherbrooke  Tr  1 
,Sov  Life  2.3  pfd 

.‘slandfields  ,\ 

i  .Stand  Fuel  l'  ?  ^ 
.Slew  A  Lloyds 


I  Waterloo  M 
I  Wesiein  Life 


.3.3..1.30  Acad  Gran 
l.mo.Akaitchn 
"n  7R.22’»'Alha  Kxpl 
,  2.78.3  Alcorn 

8.300  Go  {leb 
,,|  1.610  Go  wts 

,  6.7.30  .Am-Lardrr 

■’i  II.fl'20  Amanda 
I  14.811  Am  Nephe 
'  11.191  Anaion 
.31,700  .Ang  Roiiyn 
-  4.32.100  .Apex  Re.s 
R.2.30'AiTa 

91.200  Ar ion 
90.0,30i.Ascol 
4L600  Atlas  Vk 

;  9.000  Alltn  Ruf 

.!!%  21,4.10  Auhellr 
_  168.464  ,\uma{*ho 
124 .8.30 '  .A  u  ma  0  M  e 
4,600  .3 II nor 

26.7.30  Avillahona 
104,000  Rpgamae 

11.696,Rankepo 
9.200  Rankfield 
61.900  Rarnal 

16. . 37.3  Bai'Mie 
.3.080  Gn  wts 

n..l:,n  Rarymin 

88.. 17'2  Ra.se  Metals 

92.200  Raska 
167.831  R-Guq 

7.900  Ream  ac^ 

9-  8..3flO  Rrav  Lodge 

164.92.3  Rcleher 
800  Relletrrre 

■klf>  M.IOOP.rla  C.am 
10.;n.3  Rrxi  on 
t8.l00;Rihis 
19.001  Ricrnfl 

1.1.30  Go  wts 
8t.l70  Piidcoofl 
21.100  Black  Ray 
47.7.30  Robin 

■93  C  26.100  BfuM  ille 
17''  17.000  RnrduUc 

2'!. 700  BniKscatlillac 
61  1 .870.104  Bou/an 
8.*1  180, .300  R(iymar 

1.100  Ri  aloi  ne 

49  17.880  Rrilund 

4.1.6.*8  Broul  Reef 
j  96.8.1.1  Rrunhursi 
Ibo!  .10.190  Brunsman 
.317.100  Bnmston 
2.71.3  Brunswick 

1. fiOO  BiK'klcs 
16.000  Ruffadison 

.3..3(fn  Ruff  Ank 

60.200  Buff  Cdn 

28.600  Rulf  Rl. 
11,700  RuMdoC 

22.200  Runkor  Hill 
.30.000  Caltman 

11.. 3-31  Camp  (  h»h 
1.1.30  Cnbip  R  L 

.18.067  (’dn  As|(*ria 
7.08.3  C  ('ollicries 
1  ?.ao_0  C  Malarl 

1.. 30’0  ('  P?'n«prr| 

2.100  ('anam 
9.3.777  ('au-Mrl 

2.7n'2  f’ariboo 

17. . 381  Cas.^iar 

1.. 100  (  a'jllr 

2. p.3  Cent  Kspl 
19.490  Cent  Pat 

1  12.700  Cent  Pm  r 
J 1 ,90U  ('cnirrmaq 
.16.719  Chamberlain 

19.12.3  Chem  Res 
.ll.uou  Cheskirk 
IM20  Chcsierx  dir 

190. .3 10  Chib  Kav 

66.10.3  Chib  l-Npl 
.31  ,.1.30  Chimn 

2,910  (’hrumium 

1 1 .. 30.3  (’fthall 

6.600  f’ueh  \\  dl 

1 .000  Rct  o 

.3.090  Coin  I.ake 

912.800  Colflsfrram 
181.000  Colomae 
-3.780  Cnniagas 
.3.700  Cnniaiinim 

I. 3,61*0  Cmii  f* 

II. ffl.i  (’  Redekeno 
67.281  Cnn  C  Cad 
17.972  C  Grnis(*n 

9.. 1a3  Ge  uls 

10..?U*  C  Gise{)\rrv 
21.0*18  C  F'enimnre 


610 


1.  Ml 


6.90.3 


127 


G**  M 


VIS 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  A  .^ona  (Closing  quotations,  .'(arrh  '] 


21.001*  Cf.n  (iillirs 
i  2.1.211*  C  G  \tK.w 
I2..300  C  (Hiavan.T 
1.1«7..397  (’  Malliwell 
13.724  (  un  Mou'*'\ 
29.600  (*  Marlieiinr 
1 1 1  .,300  (*  \i{)rriv{in 

I  <•  \in«[ioi 

'  ?1 .97.3  ( 'on  .VetJJs 
•  10.082  Cun  .Nichrd 


LISTED  STOCKS 


0.09 

Cdn.  Food 

C3n  3,».3 

7.80 

Do.  Pfd. 

6.>  .36 

0.8’ 

l»o.  A 

8%  8 

87,1.3 

6.00 

no 

C.  Gen.  Kler. 

1.10 

1.28 

.71 

C.  Gen.  Inv. 

2  *  20' ■ 

!  00 

Cdn.  .Securitie* 

‘27  2;i 

.88 

.10 

Cdn  Ire  Maeh 

6  .3 

1,00 

.80 

.40 

Go.  '■ 

l:’'4  n 

0.’7 

.t.3 

>n 

('.  Indus.  Ltd. 

24  *1 

4t.90 

3,7.3 

9;i 

,  Go  Pfd 

9.3  91 

.3.08 

4  00 

3.00 

Cdn.  IngerwoM 

90  8.3 

0.T4 

.60 

..30 

r.  Int.  Inv.  Tr 

xV2  \7^*\ 

.3.,30rt 

.30 

Cdn.  LiHom. 

11  21 

0.  »  » 

.06 

.06 

Cdn  Marenni 

6% 

1.,3S 

.37 

7  .13 

Cdn.  Oil 

’4'*  19% 

1.3.66 

8.00 

’.on 

Go  5% 

1 6.3  1 60 

7.3.06 

.3.00 

1.’.3 

Go  3^> 

107’?  in.v,2 

7.3.06 

4.00 

1.00 

Go.  I'e 

99  91 

2.9.3 

1  .30 

73 

Cdn.  Par.  Rl. 

26’?  11% 

0.08 

(dn.  Per.  Pfd. 

?6  22?  J 

0.17 

M7 

r.  P  iP.  Sec. 

6 

0.3.3 

Cdn  Salt 

*0'«  13 

t.ia 

.?o 

Cdn.  Silk 

4.7.3  4.23 

.3.68 

70 

.1.3 

Cdn.  Tire 

93  90 

7.3’ 

3.00 

1.2.3 

r  I’tilitie.*  Pfd 

104’?  102 

2..>8 

1  30 

1?' 

7  Cdn.  Vickcr* 

27%  20’-. 

2.32(1 

(*dn.  Wallpap. 

10’;*  10'? 

2.32d 

Do.  B 

10'  ?  10'.  • 

0.96 

C.  We^i.  Lbr. 

17  1-4’? 

2.3:’ 

*  00 

r.  Westingh  e. 

.32'  •  16 

2.30  • 

7.3 

..30 

('airlli  C 

27'?  27’ :• 

3.00. 

l.’,3 

.3.3 

Go.  R 

17'*  17'* 

3. .36 

1.'’0 

.70 

Chariot .  rrMs:i 

7.’^4  61 

.001 

Chaleo  Sl^^l 

4. .30  1.00 

0.31 

.30 

Go.  Ptd. 

6  .3 

1.33 

1  00 

,.3(* 

I'hai  Gai 

lA’*  18 

('irrU  Bar 

’.no  t.oo 

Go  *• 

4.. 30  4.. 30 

4.  CM 

Cl.  Scon  3' 

2.80  1.80 

0.3  Id 

Go  IV 

1,00  1.70  1 

0.17d 

Go.  Ptd, 

76  70  1 

.3.19 

(orh.  Guntop 

M'?  20 

7.10 

Go,  A 

10 

0.1’d? 

Cock?hut1  Fm. 

8'*  h-^4 

l.O’ 

T.OO 

.  2.3 

(oghlin.  P..I. 

17'?  17 

1.1.3 

..37’ 

-12’ 

Comb.  Knterp 

l.I  9' 

t  17 

1  00 

’0 

Cnnd.  Nat. 

11  10% 

1.11 

73 

.■'3 

c  on*.  Raker. 

10'.:  8’.-» 

0.«»8 

Coos.  Divots. 

1.90  1,00 

0.’7 

1.73 

Go,  Pfd. 

x.'f*  x21 

L.33 

1.33* 

9.3 

(  .  Min.ASmeli 

28  24 

7.31 

I. ’.3 

.7.3 

Con*.  Paoet 

29'?  2.2'/- 

l.29d 

(ons.  Pres* 

2.00  2.10 

l.9ld 

Go.  R 

1.‘’.3  1.00 

0.10 

(nn«.  Textile 

6%  6 

0.66^ 

80 

.40 

Consttm.  Gas 

rv*  21 

7.09 

t..>0 

..37' 

Consiim.  C.la.s 

t;t  .20''* 

1  18 

1.10 

(orhv  A‘ 

17-%  IT 

l.<Al 

1.10 

Go.  R' 

17  %  16' * 

0,71 

70 

.17* 

(!o.smo« 

12'-  l> 

«.*71 

0  13 

07’ 

Craig  R*t 

7  6 

7.90: 

.60 

.13 

Crain 

»;>  >0 

4,71 

7.00 

30 

Crown  (oik 

47  46 

L.Vil 

37’? 

13 

('rnvvn  Tru-i 

’8  »3’4 

TO’ 

4.00 

4.00 

(rows  Nest 

’on  1.33 

4. ’6 

•>.10 

,13 

Ct.  Zellorharh 

67  1  .3.1 

71,07 

3.00 

GXVIG  Fit. 

30*4  .30 

.i.ojd 

Gavis  l.rath^'r 

12%  10':} 

7 , 88d 

Go.  n 

4.00  1.30 

.I..34. 

1.70 

,30 

Gist.  .Sragr. 

29%  27 

1.33 

,?Oi 

40. 

Gom.  Bridge 

’1  ■’0 

1.9ad 

Gom.  (*oal  Pld. 

10',9  a 

0.9.3 

80 

40 

Horn.  Corset 

12  11 

O.09 

Gom  Gairios 

8'  4  7K-> 

7.0.3 

Go.  Pfd. 

18’.?  17' •» 

3  70t 

-20 

Gom  Klectr. 

i>  7 

l.Oflf 

Gom.  Kngin. 

25''?  ?■’ 

0.51 

.40 

10 

Gom  Fabric 

10’*  9% 

1.14 

.63 

,40 

Gom.  Foundry 

2;p4  27'/-. 

€0.81 

4., 30 

r*o.  Ptd. 

10.3',?  101 

4. .301 

IN».  Glass 

4(* 

8.8.*. 

.70 

.17’-? 

Go.  PM. 

17’a  16 

1.1  ’ 

Gom.  Magnes. 

’0  ifi 

2.171 

’.1*0* 

40 

Gom.  Gibloih 

26  24% 

io’ 

1.00 

G(»m.  Scottish 

26--4  ?3'4 

C90 

‘’..30 

.6  *>,  •? 

Go  ptd. 

.3:1  49'/-' 

.1..30 

3.00* 

I.nn 

G  .Sqiiaie  Cp. 

no  10*1 

1.60 

1.00 

.30 

G.  Sfl,  A  Coal 

>2%  17»4 

7.H 

90 

.  23 

Gom.  Stores 

.26'*  .1) 

0.36 

,10 

.23 

Gom  Tar 

l.'lt  12'/- 

6.2.3 

J.oo 

.30 

Go.  pfd. 

.’4  20% 

0.14 

.10 

Gom,  Tex’ile 

9  a 

?S.60 

7.00 

9.30 

Gn,  Pfd. 

141  ,  128 

7.23d 

Gom.  Woolens 

2.00  1.60 

Don.  A  Mudge 

20'%  2»k 

7.911 

1.401 

..3.3 

Donohue  ] 

41  21 

X.13J 

Gow'  Rrew. 

23' 4  .21 

0.86t 

..*>0 

.20 

Gij  pont 

27  24 

08. .30 

3.7.3 

,9;i% 

Go.  Ptd 

93  91 

0.10 

K.  KOOTKN" 

T 

R.’O 

no.  Pld, 

70  ,  70  ’ 

0.13 

Kastrrn  Steel 

7  .3  ■ 

7.281 

.3,31 

..1.3 

Kasy  Washing 

19  ■  17'* 

1,63 

L,30i 

.23 

Kconom.  Inv. 

27'  *  .2.3 

6.60 

t.oo 

.23 

Kddy  Paper 

60%  .39% 

7.31 

L'’.3' 

.23 

KJcctrolux 

15%!  J4 

1.1.31 

.10 

to 

Kn.  A  Heal.  | 

1.2’/a:  8 

73 1 

83* 

Kquitable  fjfe  1 

37  i  43 

0.43 

1.0,3 

.’6 

Eslabrooks  Pf. 

2.2’/4.  2l'/a 

1.93 

1.30 

..17'  ? 

FAM.  PLAY  . 

22  20% 

t.23 

1  ..30 

..27',  2 

Fanny  Farmer  | 

23  :  22 

0.39.‘ 

1.00 

l.fMf 

Fed.  Grain  ! 

.2r>  1  .20«/4 

7.03: 

1.40 

.2.' 

Do.  Pfd. 

.21'%  27% 

0.52 

Fleet  Mfg. 

COO  jJ.JO 

17.50: 

3.00 

t.2.3 

Ford  Motor 

127’,  j,  120 

It-JIOI 

0.00 

1.25 

FVi.  R*  . 

140  .  no 

L4?f 

I..30 

Fo» .  Power 

60  jO 

7.21 

.77''-.? 

..*»0 

Foundafiop  ('n. 

28  7.4% 

■*.36 

l.’O- 

80 

Frar»er  Co 

.26  31% 

3.84 

1.00 

12'? 

Freiman 

'5  15 

5:.?2 

(.oO 

1.12% 

Gn.  pfd. 

99»/3  92  . 

3.30  2,»'  230  . 

783 

0.78 

.70 

1)0.  P)(i. 

1  > 

11'-  .  . 

1  11'e  11-‘4  11% 

.05 

1'* 

J,70i* 

Rid 

A.sked  1 

OiM 

, 

0.30d 

.MeiTurv  ('hip. 

20 

.10  .  ,  ; 

._*n  ,*o  ’0 

RasEO 

38 

60  ' 

A  a  8  . 

213 

12.03 

.2.00 

.Mersey  Paper 

193 

130 

n.> 

.'Iberia  Gist  .  183 

(Jdn  Ctillicr 

ie.s 

10% 

11 

1 

0.0.2 

.37'? 

Mex.  Light 

13 

M  ...  1 

20 

Inland  .Nat 

Gas 

290 

100 

21  20%  20»4  —  % 

63.’ 

3.72 

1.00 

Go.  PM. 

]Vj 

11  *4  ... 

!  t!'-.  1-',  I-, 

Ga  \  T  1.38 

160  Mid  W  Ind 

Ga.s 

400 

410 

Mica 

.Vliltim  RiMk 
Min.  K  Gnt 
.Mitcbell.  1.  ."s. 
Mitchell,  n.  A 
Do  R 

Modern  (ont. 
Go.  '■ 

Molson  A’ 

Go.  R 

Mnnari’h  Knit. 

Do.  Pld 
Aloni.  Mige. 
Mont.  Loco. 
Mont.  Being. 
Mrrote  Corp. 

Do.  Ptd 
H.  Morgan 
Do.  Pfd. 
Alorrison  Rras* 
Ml,  Ryl  Rice 


600  Telephone 

4. .301  Turf  A  (! 

Capital  Kst 
!.’  Infer  Rrew  B 
* ’**  Lucky  Lager 
.Neon  Prod  C 
Westmin  Pap 


.3.30 


Peace  River 
3  ankee  F'rin*’ 
A'antor  Oils 


Do  R 


RC 


Industrials 

TrI 

.^ugar  1 

.Summer  ( 


104*4  10414  mi% 


Cdn 

Island  TAR 
Par  W  Air  pfd 
VA’est  Cda  .Steel 
Woodwards  A 


1.3  Amer  .kiand  19  20 

90  Braver  LT*d  G  .  .30  .31 

1.3'.?  Reth  Cop  12.3  1,10 

(!anam  Cop  173  180 

*8' y  Giant  Maseol  91  9“ 

Granby  19  19" 

UNLISTED  STOCKS 


Alliance 

Midland 


1'*  Raynnne  7 

8  Rliie  Bird  1*4  4 

12%  Covvirhan  Cop  .100  .103 


Ind  Mines 
K<w*l  Rase  .Mel 
.North  Vent 
Par  .Nickel  M 
Prem  Rordger 
.Nat  Kxplor 
Priyaleer  R(.id 
Qiiaisino  Cop 
.Silhaek  Prem 
Silver  .Stand 
Stin.shine  Lard 
Taylor  Bridge 
Vanada  (1948* 
We.st  Kxplor 
Mrst  Tungs 


I  Rico 

.Salmo  Prince 

Sdver  Hdl 
Skrena  Silver 
Trojan  Kxplor 
Vreka 


'  101.496  C 
,221.141  Co 
T.fMio  C 
23.801  C 


.Nurihlaud 
n  Orlac 
Per.sh 
Red  Pop 
.31.044  C  .Sanum  in 
86.606  (*t»n  .Slid 
i  61. .174  Con  Thor 
j  3I.,?I2C  Tungsten 

1  6. 1 10  ( 'onwe.vl 

'26.3.3.13  Coppcj'  Clilt 
1 10. 100  ( 'upper  Corp 
f*i:..317  ( dppei  ■  Man 
14.400  Cop  Crest 
10.210  C{>n  Regcouii 
j  16. 1 10  Coulee 
'  13.200  Conrnor 
j  6.900  Crestaurum 
1.3. 1 10  Croinor 


167 


vpat 


N  AT. 


Nat. 


Do 


Nat 
Nat.  Sll 
Nat.  Tru 
Nfld,  Lig 
Niagara 
Norand  a 
.Nor.  One 


GRI  G 
PM- 

PM. 

Hose  R 


CAIGARY  OIL  QUOTATIONS 


t^upplied  by  .las.  Richardson  A  .'60ns) 


Pw. 


3.88  1.00  1.30 


19%  KFx  1094 


19'.?  17i4  lO's 


,10*.?  10'?  10% 
17'4  17  17 

16'-?  16Vj  16',:. 
1.1»?  lie?  11».? 


16'?  ih’.  •  16’.? 


.32,38  2.00  1.00 


17’^  17»ii  |7'-< 


.4  101%  101%  lOI'a 


IK 

Do.  Pfd. 
Ontario  Loan 
Ontario  .Steel 
Oranc#  Crush 

PAGK  H  SKY. 
Paton  Mfg. 

Do,  Pfd. 

Paul  Serv.  .6. 
Pembina 
Go.  PM. 

Penman  s 

Do.  Ptd. 
Pcop|a«  Credit 
Go.  Pfd 
Pholf*  Kng. 
Povvell  River 
Power  (drp. 
Do,  Isf  ' 

iVv  ?nd  I 

Ptes  Metal 
Price  Bros 
Go  Pld 


Gl  K,  PGW 
Quebec  Tel. 
Ouinfe  A' 

RAPID  r;nip 
Rettman* 
Riveri.  .Silk  A' 
Go.  B 

Robert.son  Mig. 

Gn.  Pfd 
Robinson  Little 
Go.  PM. 
Rolland  P.  A 
Go.  R 
Go.  Ptd. 
Rnvaliie 
Go.  Pfd. 
RusspII 


A  hex  23 

Blue  Cr.  21 
Rations  6 
Rril,  Pete  .3 
C  Anacda  23 
r  Fortune  20 
Ontury  38 


(f’lAsinf  Oiintalions.  .March 
Rid  .A.sked 


C  (irea.se  .3 
n  .Mineral  11 
FMoran  12 
F’reehold  l' 
Hargal  4 

Kepo  23 

Leri.  Cal.  28 


Meiland  .1 

\  Ranchmn 
.Niicn  4 

Pontiae  4 

Really 
Royal  Can  1 

Selref  ! 


Shaie 

Translield 
W  Potash 
Warner 
Aankre 


-CANADIAN  BONDS- 


Cur/ent  qaofalmns  Mtpphed  by  Investment  Dealers'  AssoeialiAn  of  Canada 


Issues:  Rjd  Asked 

|»Am.  fiAvl.  Bonds: 

Vr  Perps  92  91 

1%.  .Ian.  73  78  104  106 

2.  .May  1  .38  97',  J  98% 

>»4.  .lulv  M  .36  99’%  100 

1%.  .lune  1  .36-66  99  100 

T4.  -lune  1  74-76  98  99 

.T4.  Oct,  I  79  97%  9«  * 

A  irlory  Loans: 

1  .39  (  3lh  V  )  99  mo 

1  60  <6th  V> 

1  62  (7ih  V*  97%  91 

161  (8lh\'>  07\i  91 

1  66  (9fh  Vt  97’'4  91 

Dnm.  (iovi.  (iuaranleed: 

(•  N.R.  1  ,»1-.39  98  '<  . 


.Vlunirlpals: 
.Montreal  .1  60 


St.  .lobn  Vi  61  9.1 


no  I  Three  Riv  3'  ?  64 
qqi/j  I  Toronto  .1  67 


67 


96'/? 

91'.j 


Australia 
Int.  Bk.  : 

Prnvinelai*: 
Rrd.  fd| 


70  JOO  101 
,69  99  101 


1  60 
Go.  1  69 
Man.  H.  1’?  71 
Manitoba  1  6.3 


,  Vanrouv'r  .Ta/  7.3  92'/a 

I  Rails  and  VaTigaliuns; 
I.Algoma  CH  .3  .39  1.37'?  160'%! 
.Canada  .S.S  :i»-.  .37  98’?  .  | 

Do.  4  66  99  _ 

I  I'tililies:  } 

Bell  'i’el  4  70  101 ',i  lOa'/j  ' 
I  Go.  4%,. 67  J03'‘4  103’/ai 

!  Go.  3%/79  98's 

I  Go.  4  at  JOG-?  jn3  f 

Rrazil  T. 

I  Rowater 
RC  Klee. 


Go. 

C.  Cement  ; 
C.  Olanese 
(’.  Chem. 
C.I.L.  ; 
Can.  Oils 
Cockshutt 
Col. 

Go. 


4'-?  6.3  99  ini 
68  On'i  101 


Ind, 


‘>3.470 
1.810 
1 1  ..33.3 


4.9  M9  119  1.19 


’I  •Hl'i  »0*% 
22*' 4  22  22'/4 

MU  .13  .34% 

30  2Va  27'% 
1.43  1.30  1.33 
13G/7  111  lit 


1.00- 

L.30t 

I..30 


.31 


30 


.1.0  27^4  26^4  26>'4 


1.00  ST,  I. AW.  (  P. 
.St.  Law.  FI.  PI 
.Sangamo 

.*0  .Sarnia  Bridge 

.*0  .^carfe  Co. 

.23  Scythe* 

13  Shawinigan 

1.00  Go  Pfd. 

1.12',?  Go  PM. 

1.13*  Sherwtn  Urns. 
1.73  Go.  PM. 

..10  .Sieks  Brew, 

.10  Go.  V.T. 

.Silknii 

,30  Go.  Pfd. 

..10  .Silveiwood 
..10  Do.  Pfd. 

.Simon  A  .Sons 
l.»3  Do.  Pfd. 

.12'/?  Simpsons 

..13  Slater 

.70  Somm.  Ptd. 

.13  .Sniitbam 
1.00  Sou.  C.  Pow. 
1..30  Go,  Pfd. 

..17'/?  .Stand.  Pav. 

.1.3  Stand.  Radio 

.13  Stan.  Brock  A 
.10  Do.  R' 

..30  Stedman  Bros. 
.63*  Sled  of  Can. 
SlowcJJ  Screw 
Do.  R' 

Stuart  Gil 
.Sup.  Pr.  Pfd. 
.Soocne.st  | 

Do.  Pfd.  I 

TAMRLVN 
Do.  Pfd 
Ta.vlor  Pearson 


f  !6. 


ion>  2 
J02',» 
97'% 


4  74  J'lO  jni 


3'’4  80 

3'-4  67  91'% 

!•%  68  98’,4  lOfl 
3'/?,  7.3  9.3  97 

4''»/79  104 


97’% ; 


4U'Rl 


4.7  12%  4;%  42%  — 

4.7  110  no  no 


Ont.  Hy.  .1  61 


'-../79  971% 

4  67  10G,4 

'4  67  102'? 

1 4  69  101 

4  76  102'% 

4  .39-61  101 

.1  62-6.3  96 
1  68  102 


Dn. 

.  I^'alg.  Pr.  3' 4 /7a  92' j 
.  (('an,  Klee.  4  63  96 
.  '(’.P  R.  3‘'4  72  98 

Gat.  Pow.  :P.,70  941/2 
(i.l,.  PwT.  4», 4/7.3  98% 
I.Mcl.ar.  Pr.  3/69  91 
j  '.Mex  Light  .3/73  92 
Mar.  Klec.  4/73  97’ a 
j.NfId  L.P.  3'«,h6  9.1% 
Go.  4 'A.,  74  99'/a 

i  Go.  4 '73  97'^i 

Go.  3/72  IOG/3 

jNor.  Q.P.  4%/67  97 
PowerCp.  3'/?/67  91 
Qiie.  Power  1/62  96 
Shawinigan  1  61 
I  Go.  3'/?  ■'70 

r)o.  3'i72  94',3 

I  Do.  l'%/7:i  97 
jSI.  M.  Pr.  3»/4/70  93 


(‘ons.  Gen. 

CrcdilFonc.  3  63  JO.l  103' ; 

Do.  IV?  70  100 

G/im.  Fdv  1';i/69  lOG? 
Gom.Slor.  Hi  73  99'?  lOP/i 
Gum.  Tar  3  67  10212 
Gryden  4^4,71  lOGi  103 
Katon  Ac.  4%/74  ]0;>'.?  104% 
Kddy  Paper  4,74  97  99 

Fed.  Grain  4,64  98 
G.  Mtr.  A.C.  1  64  99‘'4  UiGi 

Do.  4%  69  102  JOl 
**  4  1/!?.*  tAi  i  Plains  4  63  263 

^a'^'  i  .'  60  J0G%  103 

Hudson  Ray  4/7.3  97',a  JOO 
Imperial  Oil  1  69  93  95 

Go.  3%  73  97  99 

Imp.  Toh.  3  70  9G% 

Ind.  Arc.  .S'/i/73  103  106 

Go.  .3'4/71  103  103 

Gn.  4’?  71  100%  102 

Irving  Oil  ,3%  67  ]02  JOI 

Loblaw'  1  73  9.*'?  97 

Map.L.M.  3 '4 '63  97'?  ... 

Massey-Har  3  67  lo’i?  ..  . 

Midwest  .3  70  1  M  . . . . 

.N.S.  S.AC.  3' -...'63  96' '2  .... 

Ogilvy  .LA.  1  67  96'/a  _ 

Pembina  4^4-71  10| 

Do.  .'*  72  100  .... 

Phillips  3  68  102  ... 

Price  Rr.  .Ti,66  93 
Pronto  Ur.  .3  60  100  102 

SI.Law.  Cp.  3/72  103  J03 

.Sask.  Pipe  3/72  100 
Simpsons  4%/73  102'?  10,3 

Do.  4%/79  1()2'/'2  _ 

Sleinberg  .3'%/73  lOG?  .... 

I  Trader  Fin.  .*  69  JOO  .... 


10G% 


J  no'/: 


96'%  98'/i 


73.913  Cl 

Ml. 100  G  Aragon 
217.087  Gr  (  our 
28,600  Go  wts 
29. 179  G’Kld{*oa 
1 ,000  Gelnile 
'291.603  Grsm{*nl 
17. .300  Delta 
17.39'’  G{'me 
82.900  n  A-ibesto.s 
9.106  Diarlem 
713  1)  Magnes 
73-63t)  n{>u;«t'ta 
.■6t.9.'>0  Guv  an 
.-.3.300  Gynu 

I. 'J.OOO  !•’  \mphi 
24.370  Ka>l  Ma'.nt 

4.3.33  Ka.*«( 

6'L’no  Ka.sf  \Ic(;*n 
22.211  Ko'Jf  .Mining 
.39.012  KIder 
.30.000  ^:ldl•|ch 
43.000  KI  Sol 
-3.n(*0  Km  (ilacicr 
8  >8.28  ’  Kurrka 
’03.179  Go  wts 
7.29**  kali'otihridge 
3.3. 9l  3  Fnradav 

F'vvt.M  rung 
ll  ’.’On  F{'d  Kirk 
;  1.3.700  krancoeiir 
!  32.770  Fiobi'iher 
j  J9.300  Go  debs 
I  2.600  Go  wts 

II. 100  Gallvv  in 
12.330  Goto  Mines 

,  6I.6110  (Jenevo 
1  >,00(*  Gro  Sr  ien 
4.980  Giant  A  k 
I  36.317  Glenn  l.  ian 
I  31.76.3  (;od's  L 

]  68..3(*n  (loldale 
'  32.830  ( ;f*|flcre'>t 
2.200  Gold  l-lagle 
n.0.30  Gold  Man 
6.800  (;F  I  ran 
.380. 1  2.3  Golrloi  a 

72. 200  Grab  R**ii>d 
103.410  Grandine* 

10.19.3  Gianduc 

I  1 1'i.ltOO  C.rrvhavv  k 
63.011)  Gulch 
11.2.30  (bilf  Lead 
21.620  (.;unnar 
6.361*  Go  vvis 
46. .300  (ivvillim 
48.630  Hard  Rm  k 
2;i9.in0  Mar-Minerals 

7.0.34  Ifa.caga 
7.000  Heofl  of  Lakf 

7.3.200  Hrajlway 
17:1,383  Heath 

48. too  Heva 
3.400  High-Rell 
6,678  Hr'Ilinger 
61 .710  Hfivie 
71.:>00  Hugh  I’am 
27.3.900  InrI  I.ake 
’t.I0<*  In.spiration 
17.668  Int  Raow’ick 
2'I.I00  hish  (  np 
1 1 .130  Imn  Rav 
.'ll.OftO  .lack  VAaite 

10.72.3  .lai'fifuis 
83.700  .lave  Kxpl 
18.866  .Icanelte 

108.366  .Icllicoe 
31  ..300  .iohurkn 
31 .0.33  .loliel 
43.0.30  .loti.smtih 

16.200  Kenv  ille 


17.30  17.00  17.30 


1.86 
,1.00 
1. 10 


•  60 


12.00  11.30  12.00 


Athnna 

Rid 

Cal 


it.t*  m,6'>  10.73 

.63  ,.*a  .60 


1.13  l.;?0  1.38 


1.3.87  13. .30  13. T: 


.20  1.80  2.13 


1  80  1.12  1,79 


1.09  1.00  1.0,3 


9..I7.3  Kerr  Add 
.3.000  Kerr  Lake 
4 1 .8301  Ke.vbo, Venn 
4.360'Kevmel 

18.100  Kilembe 
7,300  Go  wts 

t4..':i0K(ik  Mud 
.10  1.>7..'i00  Kit  k  Lake 

!  02  ,118,000  Kirk  Tova'P 

1.03  8.12.3  Lahi  adoi 

.,30  1  11,200'l.ake  (‘inch 

.'.’2  I  31.0.33  L  nufaiiK 
.11  I  16,300  I.ake  Ling 
.:m  I  33.6.30  L  Nordic 
.39*7  7.OOO1L  Osii 
.’0  !  3.8ia  L  Shore 

.13'?!  I..300  L  Wasa 

.17  I  1.400  La  l.iiy. 

.36  '  4.30  Lamaqiin 

.■’3'--*  21.300  Lrilch 

'.,30  97,600  I.encotiri 

.10'  4  ’  23.900  Lcxinilm 
.12  I1..32flLL  I.ar 

.33  j  166.9.30  Lorado 
.tn*.i  11.730  Lou vicoiirt 
90  132.0.30  L,vndhur«t 

.32  j  1 1 .323  Macassa 
19  .  30.29.3  .Macdonald 

.42  !  36.7'23  Macfie 

.83  89.800  Mackeno 

.10  j  8.341  MacLeod 
.33  23.100  Madsen 

.90  I  33.000  Magnet 

.19' 3  I  9.8.30  Malartic 
.0’  ,  17.800  Maneasi  I 

.12  I  33.;’00  Maralgo 

.12' '  3, .300  Marcus 

•  43  383,'22'2  Maritime 

.10%!  .33.80.3  Do  A  wl*. 

10  .  71.260  Do  R  wts 

33  ,393.7.30  Martin 

•  I7'»  i.iiun  Malabh 

I  -  211.723  Maybrun 

■  38  1 .106  Mcintvre 

■H  12.124  McKrn?ie 
13  130.800  MeMai  mar 

''I  24.800  McWalfert 

13  t  ,ifi^300  Mentor  new* 
'■i  2.31.61.3  Merrill 
1 17.430  Mela  Gran 
62.930  Mi/lcon 
69.133  Vlidrim 
I  32.200  Mindamai 
I  4, .360  .Mining  Corp 
:  107,912  Min-Ore 
.39.310  Mogul 
6.900  Moneta 
%  69.200  .Milliken 

7.*:m  Wulli-Min 
:M.70t)  N’ama  Creek 
116.9.30  .Nat  Kxpl 
3.30  Nellu 

123.963  \rs  Labine 

32.. 300  New  Alger 

18.. 31.3  New 
•  17.4.3.3  .New 

.3  L.I, 30  New 
9.000  N  Davies 
13.102  Nevv  Gickrn 
'  38..130  N  k'ortiine 
I  .37..330  \  Go'dvue 
■  20.3.30  ,N  Harricana 

I, ^  23.17,3  New  Hnsco 

t  I93,.34.3’.\ew  .laf'lilel 
138. 120  New  .lason 
.32.241*  N  Kehue 
1.167.941  .N  l.aguerre 
J  338.493  Nevvluiul 

I. 30.473  \  Marlon 
1  i:i.920  \  Minda 

37.700  ,\  Mylama 
^  22.260.  Newnoi'lh 

170.312  :Nevv  Rouyn 
31L.379  Nevv  Royran 
69.2*10  New  Scnal»*r 
61.3  .New  Taku 
37.030  New  Thiirb 

181.700  Nib  A  rllo 
71.220  Nickel  Rim 
78.08.3,  Nipi.ssing 

127.700  Ni.slo 

2.100  Nor- Ai*me 
43.300  Norgold 
10.123  Norlarii<’ 

21 .190  Normeial 

123.. 3»0  Nor  luea 

.  106,914  \  Rankin 
10.000  NoiMh  Trin 
3.600  North  Can 
t  33,130  .Nfvrvalie 
68.673  -Niidiilama 

79.. 300  Gba<ka 
12.380  G'Brien 

II. 800  Ogama 

‘  7.200  Oka  Rare 

31.930  O  Learv 

17.700  Omnifran* 
112.732  Opcmi.ska 

•  ;i3.,3flT  Grenada 
I  78.733  Oi  m'»by 
13.200  Osisko 
24.012  Pac  KaM 
12.100  Pamfuir 
12;{,«.30  Panel 
3l»,.30l  Pan  West 
'  20.626  Pacamaq 

’  46.60(*  Parbe#' 

'  41. .141*  Pardee 

;19.I0U  Pan  t 
19.20U  f’avma-iter 
3. ‘123  P^'t-ron 
8.968  Pit'k  Ci'Ow 
1.810  f’ioneer 
34.933  Pil<'h-Gi'e 
j  1,662  Pla{Tr 
!  1,901*  Pov  Rouyn 

29.t*t*0  Pi’cm  Bold 
.3.1.30  F’resion 
8.010  Pi'mit. 

3.390  Go  wl* 

62.600  Pros  Air 
16,3-30  Piiiriy  Mica 
196.867  (-}ue  Chib 
26.373  Qiie  Cop 

22..  31*0  One  I.ah 

10.8.33  Qiie  l.ilh 
12.011  Qiie  Man 
3.ti!  I  Q  Metallui  g 
7.206  (^iieen.sfon 
i  8. ',>2.3  QuemonI 
29,718  Rainv  ille 
27.7f*0  Radiote 
30.730  Raytni'k 

2.000  Reeves 
1 1 .700  Renalue 
29.7'>.3  Rexspar 
.31. 23.3  Rio  Riipitnuni 

18.. 300  Rix  Alh.ah 

33.300  Roche 
26.0.31  Rockwtn 
22.616  R{)wan  Con.* 
16,330  R(tvana 

1.000  Ryantu' 

7.362  San  Ant 
22.9;i3  Shawkey 
12.230  Sheep  Cr 
18.2:12  Sheri  ill 
1.136  Sigma 
.37.600  Silant'O 
9.3.810.Sil  .Miller 
j  6.300  Sil  .Stand 
21.070  Siscoe 
33.789  .Shvean  A'R 
12.901  .Span  Amer 
28.21 4  .Stadacona 
I  .3.r»00  .*tai  rait 

13.100  .Sfeelny 
.33.816  .Sleep  Rock 

37.3.630  .Sturgeon 
■  43,600;Sud  Coni 
;  13.:i83  Sullivan 
I  17.600  Surf  Inlet 
[  14.78,3  .Sylvanite 
:  12.81,3  I’eck  Hugh 
I  I  L303/remagami 
1 18.  too 'i'hnm  Lund 
76.099  Tiara 

18.300  Tonibill 
3.900  Torhiii 

3 1,9.30  Trans  Can 

12.100  Trans  Res 
.3.721  I'  Mining 
I**. 223  U  .Asbc.slos 
16.1001’  Kslella 

6.288  I  n  Keno 
2.3.106  U  Monfaub 
i:t,13fl  I 'pp  ('an 
7.6.32  A  entiirrs 
461.130  A’ii  ourl 
22.'H.3  Viotamar 
161,633  Vanihvo  Con 
6.200  Waite  Amulet 
68,300  Weedon 
13,87!  Wespar 
102,600  West  .\1alar 
21.663  Willroy 

22.. 3no  WiMscy 

12.100  Winchester 

I I. 3,600  Windward 

19.. 3:iO  Wr  Harg 
1*1.800  \  ale  Lead 
17.600, Van  Canuek 

10.100  \  ellfu  cx 
61.7.33  3  k  Rear 
12,024  3'iikenn 

103. <300  /.enmac 
3.623  /itlapa 


Low  C1o»«  I 

j8.no  17737  1 7. 7.'* 


24.00  23.00  23. .30 
2.7.3  2.,'.'  2.70 


1.70  1.3.3  1.64 


2.t'2  1.80  1.80 


28.7.3  27. no  78.00 

.76  .60  .68 

3.13  3.00  .3.10 


t.'’o  I. in  i.’o 


13. no  11.00  ji.i> 


1.39  1,10  1.37 


7. >3  7,60 

3.80  1,00 

1.99  '’,1.3 


1.30  I.’O  1.30 


1.10  I..33  1.38 


.36' 4  10' k 

.26'4  .^6’.* 

7.10  7. .30 


4;M2  41.00  41,00 

..30  .’.3  ..30 

2.90  2.63  7.80 


.2.3  14. .30  1.3.00 


2.03  1.90  1.97 


I. Ml  1.01  104 


CURB 


2.423  Riilnln 
70nCna.sl  Cop 
1 .080  Ga.spe 
1  1.070  Palo 
2.62.3  Pend  Ore 
.38.:(00  A'liknn  Con 


4.3..30  41.7.3 

6.7.3  6..10 

4.9.3  4.80 


63  98% 


4.8  14.1  no  no 


1  ll/-? 


:?4»'4  22  4.3 


.*>0 


P.  of  Q.  3  .39 

I  Go,  3  69 

:  rvi.  V. .  60 

Go.  4,62 

Gn.  .•I%/67 

Go.  3  63 

Quo.  Hv.  3,60 
Do.  3'4/74 

’  Go.  4/62 


3  6:> 


93 

98'/? 

94'/? 

99'? 


4.1  .  102  101',?  jor,  I 


Real  Kstaies: 

Alex.  Ridg.  6  62  JI7 
Rplfoiir  4  63  9i 
Dorn  ..Sqqar, 

Katon  R.  3‘?/66  93' 
Go.  3/73  103 

Glen  Inv.  3/.39  133 
Hotel  LaS.  .'/6-3  96 
Lord  Nelson  4/67  90 
MllApt.lst  4i/?/64 
Morgan  3'%/67 

Industrials : 

Abttihi 

r>o.  V 

Algom  1  'tan  .3  6l  96’. 
Altimin  m  3'-?  71  96 

Do.  4’.?  7.1  103 

R.A  Oil  3%  74  93 
B.r.  For.  4%  81  HOi, 


99 '/j 


99'/? 


4.74  98 

•  67  97'/i 


WC.Brew'. 

Wjn  Kqpt.  4'?  70  100 


(’onverfibies: 


NEW  YORK  STOCK  MARKET 


(ClAsing  QuAtatinns.  March  27th.  t9.36t 


Chrysler 
Cnhimbia  (ias 
.  Com  Solvent 
Com!  Kriison 
Con.*  Kdisnn 
Crane 
Deere 

Gel  A  Hud.-.{)n 
Gt.sl  Seagram 
I  Douglas 
Gtipnnl 
Kasi  K'idak 
Krie  R  R. 

(Jen  Klcctrir 
(irn  Moloi* 
Goorl.vrar 
I  Goodrich 
Grumman 

f  an  Gt*  ?6',,  Gulf  Ot? 

C.P  P  .1,3^8  Homrafakr 

Caterp’llar  xd l3f  66^{  lllinoi*  Coni 

t  Pay.  Can.,  N.V,  A  Ldn.  j(  fianese,  10%  Inf  Har'Tstet 


A.jax  Pele.  3-61  9;i% 

R.A.  Oil  3'^?  61  :»un 

Go.  3'  ?  6>  1.S6 

Riaz.  Tr.  4'/?/7l  81  84 

Can.  So.  Oil  3,61  84 

C.r.n,  3'.:*, 66  106  108 

4  69  110'%  112 
4/72  112 

5  '68  97'/a 

4-66  96'.?  98 
4  61  100  102 

70  JIO  112 


Can.  Peiro 
Corkshiitt 
Gom.  Tex. 
Go.sco 
Do. 


96'% 


Gen.  Pele.  4' 7/63 
Ki’ov  Oil  3/67 
New  .Super.  3  64 
'Gad.  F.  4%/69  114 
Tr,  Kmp.  O.  .3/66  9”% 
Gn  67  96'  i 

Watn.  Pind.  6  69  97’? 


j  Allied  .Siore.s 
I  .Allis  Chalmer* 
,  American  Can 
Am  Ga.s  A  KI 
•Am  Radiator 
Am  .Smelting 
A  T.  A  T. 

I  Am  'I'obaTTo 
I  Anaj'onda 
,  ■  .Armour 
'Ateh  '1'  A  SK 
Atlantic  Ref 
Baldwin  Lima 
R.  A  n. 
j  Rendix  Av  iaf . 
iRrtb  Sled 
Rurflen 
Rudd 


41' 


Nickel 
Int  Paper 
Int  T  A  T 
.lohns  Manv. 
Kennecoll 
.LiggcH  A  V 
I  I.ockheed 


t.'.S'--! 


ino’,, 


.30%  l^oew.s 
83%  Merck 
:i8'{  Minn  Mtdine 
84'/^  Monsanto 

28  Mont-Ward 
83*  {  .M{»lornla 
21%  Nat  nisi. 

.*1  [Nat  Sled 
16%  N.V.  Central 
72'.»  Nor  Am  Av'n 
88'-*  Nor  Pacific 
TV  4  Paramount  Pic 
fPenti  B  R 
Pepn  Cola 
Phtlllp.-  Petp 
;Pub  Serv, 


ton 


36- 


Pure  Oil 

.Sperry  Rand 
134%,  Republic  StI. 
68'4jSI.  Regis  Paper 
47'%[Schcnlr.v 
‘W  Seaia*Roe*k 
28>4iSheII  Oil 
2n;‘{t'Soc-Mohll 
48  I  South  Par. 
90%lSoiilh  R.n. 
48'.'.*[.Stan  Brands 
2.3%|Slan  Oil  N.-L 
74'  -|Texa.A  O.  I 

42%l  Union  Garb  1 

83'/?  Union  Pac  1 

89**1  Untied  Airline 
32'/?  U.S.  Rubhei 
?.3%’U.S.  .Steel 
.22%  W'e.-iMnghou*e 
94-',^  M'oohvorfh 
3C’ii  V*>ung'town  ?. 


Inflationary  Potential  Seen 
Capital  Investment  Program 

Canada's  $7.5  billion  capit^il  in-  ment  planned  for  1956  with  not- 
vestment,  program  this  year  pos-  aible  developments  here  in  the 
sesses  an  inflationary  potential  pulp  and  paper  industry,  an  out- 
warranting  careful  study  by  the  lay  of  $286  million  and  nearly 
monetary  authorities,  the  Bank  doulble  that  of  1955;  in  chemicals 
of  Montreal  March  Business  Re-  of  a  three-fold  increase  to  $165 
view  warns.  million;  and  in  non-metallic  min- 

There  is  a  strong  danger  of  erals,  iron  and  steel  and  non¬ 
competitive  bidding  up  prices  in  ferrous  products, 
attempts  to  carry  out  this  pro-  Generally,  plans  for  capital  In¬ 
gram  with  much  of  the  materials  vestment  are  spread  over  every 
necessary  lor  it  already  in  short  gpctor  of  the  economy  with  utili- 
supply,  tjpg  leading  with  a  52  per  cent 

The  Review  observes  that  “for  increase  over  1955,  trailed  by 
the  past  nine  months  or  more,  manufacturing  and  primary  in- 
the  Bank  of  Canada  has  pursued  dustries  with  11.5  i>er  cent, 
a  policy  of  crbdit  restraint  and  Government  departments,  with 
there  has  been  a  noticeable  rise  a  planned  increase  of  15.6  per 
in  interest  rates.”  cent,  are  the  third  largest  spend- 

This  tight  money  situation  was  ers  for  the  coming  year, 
described  by  the  Review  as  the  The  Review  notes  that  “large- 
“classical”  response  to  a  situ-  ly  as  a  result  of  continuing  tight 
ation  in  which  the  demand  for  money  a  generally  dull  tone  has 
capital  resources  tends  to  outrun  prevailed  throughout  the  Govern- 
supply.  ment  of  Canada  bond  market  dur 

The  capital  investment  program  ing  the  past  month, 
for  1956  represents  an  increase  “During  the  first  two  weeks 
of  21  per  cent  over  1955,  itself  of  March,  however,  more  than 
a  record  year  with  capital  invest-  $100,000,090  of  new  corporate  fi- 
ment  11  per  cent  over  19.54.  nancing  and  a  considerable  vol- 

Manufacturing  shows  the  high-  of  new  municipal  and  pro- 
est  increase  in  capital  invest-  vincial  financing  was  undertak- 
- <.en.’’ 

CAPITAL  EXPENDITURE  IN  CANADA 


ELECTED  BY 
SWISS  COMPANY 


World  Copper  Output  Up 
Nearly  Quarter  Million  Tons 

Birmingham,  Eng.  —  Despite  a  ually  fallen  to  approximately  .350,- 
series  of  major  strikes  in  the  three  000  tons  per  annum.  In  Northern 
largest  producing  countries  in  Rhodesia,  1955  production  fell  by 
1955,  world  smelter  output  of  pri-  30,000  tons  to  .316,000  tons,  but  in 
mary  copper  Increased  substan-  Canada  and  the  Belgian  Congo 
tially  above  the  previous  record  there  were  increases  of  25,000  tons 
of  1954.  According  to  figures  pub-  and  9,000  tons  respectively, 
lished  by  the  British  Bureau  of  These  five  countries  account  for 
Non-Ferrous  Metal  Statistics,  nearly  85%  of  world  production 
world  production  rose  by  9%  to  excluding  the  Soviet  sphere.  Full 
2,969,000  long  tons,  compared  with  details  for  all  countries  are  shown 
2,720,000  tons  in  the  previous  year,  each  month  in  the  Bulletin  pub- 
TTiis  includes  an  estimated  pro-  lished  by  the  Bureau  at  132  Hag- 
duction  of  355,000  tons  in  the  ley  Road,  Birmingham.  A  sum- 
U.S.S.R.,  Eastern  Germany  and  mary  of  world  production  in  the 
other  Soviet-controlled  territories,  la.st  three  years  is  given  in  the 
Production  in  the  rest  of  the  world  following  table: 
totalled  2,614,000  tons,  compared  _  j 
with  2,371,000  tons  in  1954.  Thousands  of  Long  Tons 

■With  the  exception  of  Northern  I953  1954  1955 

Rhodesia,  output  was  increased  in 

most  of  the  leading  producing  U.S.A.  .  935  845  988 1 
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Elected  Director  ducing  legislation  which  will  give  had  there  not  been  the  continu* 

the  Reserve  Bank,  the  country’s  ing  economic  push  generated  In 
central  bank,  greater  control  the  last  half  of  1955. 
over  th  amount  of  credit  granted  With  Easter  at  the  weekend,  the 
by  the  commercial  banks.  The  weather  at  time  of  writing  had 
legislation  will  empower  the  Re-  not  been  any  great  improvement 
serve  Bank  to  raise  the  statutory  on  earlier  March.  The  snow  is  less 
mihimum  funds  which  the  com-  *^nt  the  cold  generally  remains, 
mercial  bank  must  lodge  with  the  effect,  particularly  notable 

central  bank.  Ontario  and  Quebec,  has  been 

Import  Control  ®  reduction  in  clothing  purchases 

The  Union’s  dilemma  can  clearly  although  general  department  store 
be  seen  in  the  Minister’s  attitude  Purchases  continue  to  keep  stead- 
to  import  control.  He  frankly year, 
stated  that  the  retention  of  im-  ,  “  continuing,  steady 

^  ^  increase  in  sales  over  last  year 

port  control  had  an  inflationary  , .  , 

•  would  serve  a  very  real  purpose 
effect  on  the  economy,  but  im-  .  •  .  •  •  , 

,  ....  in  maintaining  a  sense  of  pers- 

phed  that  nothing  would  be  done  economic  pros- 

to  relax  the  regulations.  On  the 

contrary  he  said  that  protection 

...  .  r.  .u  A*  •  The  fact  is  that  with  so  many 

would  be  given  to  South  African 


Outlays 

Outlays 

Plans 

% 

in 

in 

for 

Increase 

•  Milhonms  of  Dollars) 

1954 

1955 

1956 

1956/55 

Primary  Industry"  . 

.  809 

894 

997 

11.5% 

Manufacturing  . 

.  822 

939 

t.,304 

,39.9- 

Utilities*  . 

1,041 

1.582 

52.0 

Comercial  Service.s  . 

.  .582 

578 

616 

6.6 

Housing  . 

.  1.178 

1.496 

1,574 

5.2 

Institutional  . 

.  .337 

409 

447 

9.3 

Govt.  Departments  . 

.  768 

87.3 

1.009 

15.6 

TOTAL  . 

6,230 

7.529 

20.9 

Comprising; 

New  Construction  . . 

. 3,680 

4,273 

5.162 

20.8 

New  Machinery  and 

Equipment  . 

.  1,940 

1,957 

2,367 

21.0 

. .  most  of  the  leading  producing  UjS.A.  .  935  845  988  i  Mr.  George  T.  V'alentine  industry  —  provided  that  the  in- forecasts  of  almost  in- 

Mr.  Marc  Spitzer,  President  of  Swiss  countries,  in  the  D-S  A.,  m  j-jja .  ??R  Mr  Leieh  M  McCarthy  Chair- concerned  wfire  sound  ,**'\^  ™^*”* *  * 

Corporation  for  Canadian  Investments  accounted  for  one-third  of  the  Jj.  Rhodesia  .  340  .346  316 -Mr.  Leigh  M.  Mccanny,  Lhair-  tendency  to  regard  any  improvi- 

Ltd.,  announces  the  election  of  Mr.  world’s  total,  output  rose  17%  to  Canada  .  192  234  2,59  man  of  the  Board,  Canada  Malt-  and  economic.  ^  .  j  . 

Alfred  Band!,  as  a  Director  of  the  988.000  tons  after  having  fallen  Belgian  Congo  ..  206  216  225  mg  Co.  Limited,  announces  the  ^  high  tariff  policy,  coupled 

Company.  substBntidlly  in  1954.  Approxim*  Jflpsn  .  63  68  79  Gl6ction  of  Mr.  G6orge  T.  Valen-  j  ■  *  i  Gconomy,  of  less  than,  say^ 

Mr.  Bandi,  who  was  born  and  educated  ately  ^%  of  this  was  smelted  from  Soviet  Sphere  ..  331  .349  ,355  tine  to  the  board.  Mr.  'Valentine  "’itn  manpower  ana  capital  jgj,  pgj.  ggj^^  ^  retrogressive 

in  Switzerland,  served  for  several  years  domestic  ores  the  remainder  be-  Other  Countries  .  .315  328  338  who  has  been  associated  with  the  scarcities,  is  a  potent  inflationary  -.g- 

with  the  Scintilla  Limited  of  Switzer-  obtained  from  imnnrterf  nrea  -  -  -  Company  sirice  1920  is  manager 

land,  first  as  Sales  Engineer  and  sub-  Sentrates  Total:  .  2,714  2.720  2,969  of  the  company’s  Calgary  branch.  Particularly  when  protec-  - 

s^uently  with  the  Prague,  Vienna  and  marked  increase  - The  vacancy  on  the  board  was  tion  has  —  and  so  frequently  —  _ 

Krrve°dinanalT\yi^  in  production  in  Chile  during  1955  The  figures  cover  total  smelter  f  ^E'^'oran^'^r'  industries  which  ExpOftS 

ize  and  manage  Scintilla  of  Cmada  and  provisional  statistics  indicate  production  of  primary  copper  in  .nhitVetirement  in  are  not  sound  or  suited  to  this  rcontinued  from  Pave  n 

Limited.  In  1936  he  took  over  the  latter  ^output  of  approximately  409,- the  form  of  blister  and  anodes,  - (Continued  from  Page  1) - 

company  and  termed  Aviation  Elearic  0°®  io"®.  making  it  once  again  the  and  do  not  include  the  consider-  comnanv  n  1  r  .  .  ,  commodities  were  purchased  by 

Limited,  of  which  he  is  President  and  second  largest  producing  country,  able  quantities  of  secondary  cop-  Manager  of  the  Lompany. _  Political  factors,  too,  are  play-  .u.  .r  a  ^  irtc  j  r  • 

Managing  Director.  ,  „  „  ,  In  recent  years  output  had  grad-  per  recovered  by  refineries  •„  inc  their  nart  in  oushing  uo  Japan  m 

Other  Directorships  of  Mr.  Bandi  m-  - ^ - g  ’.i.pci  cL-vveiru  uy  reiinenes. -  official  figure  will  never  pusning  up  ^ g 

elude:  Federation  Insurance  Od.,  Ltd.,  .  ka  reached  to  befiin  with  because  cost  structures.  State  expenditure  ..  -n  i.-  t.  ^  % 

Montreal,  and  Brown  Boveri  Co.  Ltd.,  HncI  Q  im/lIC  lightening  of  money  has  risen  to  many  milUons  a  year 

Ml  IS.  Member  ot  the  Society  HOO  ^UtplUS  in  an  attempt  to  curb  the  infla-  cola^whh 

of  Aeromotive  Engineers  and  an  ^  pt*  m  1  m  M  M  .1  t  tionary  pressure.  nlans  anrf  anarthairf  whii-h  ireont  with  $264,000,000  m  the 

Associate  Fellow  of  Onadian  Aero-  |m  J-ffA#  fl  Mfynfhc  rtf  Yjartr  i  - -  ^®®P®  previous  year. 

nautical  Institute. _  *»»  rifdl  If  UT  I  CUl  ^  .  D  *  non-Europeans  away  from  many 


Other  Directorships  of  Mr.  Bandi  in¬ 
clude:  Federation  Insurance  Co.,  Ltd., 
Montreal,  and  Brown  Boveri  Co.  Ltd., 
Montreal. 

Mr.  Bandi  is  a  Member  of  the  Society 
of  Aeromotive  Engineers  and  an 
Associate  Fellow  of  Canadian  Aero¬ 
nautical  Institute. 


Ottawa  Had  $187.9  Surplus 
In  First  11  Months  of  Year 


Pater  Starts  On 
Underground  Work 


isfactorily  fill,  exaggerates  a  man- 


as  pulp  and  paper  and  lumber, 


'•includes:  agriculture:  forestry;  fishing;  mining  and  petroleum  3  eleven  months  of  the  current  fis- 

development;  and  the  construction  industry,  -  cal  year,  released  by  Department 

'Includes:  power;  transportation;  warehousing;  communication;  Toronto — 'With  commencement  of  of  Finance,  shows  budgetary 
and  municipal  waterworks. _ _  5haft  collar  excavation,  a  decisive 


Capital  Boost 
.Milliken  Lake 


New  Royran  Hos 
Good  Copper  Find 


. •  Q  M  increase  was  ac- 

~  „  -  O.A»  DUaget  they  could  sat-  by  wood  products  such 

Ottawa:  'The  regular  monthly  months  to  February  29.  1956.  This  (Continued  from  Page  1)  isfactorily  fill,  exaggerates  a  man-  ,  ^  .  i,,mhpr 

statement  of  the  government’s  deficit  was  covered  by  temporary - iromj^a^e^u - r  power  shortage  more  controlled  .  .  ^  “  lumber. 

financial  operations  for  the  month  loans  to  the  fund  under  the  terms  »  raising  of  the  super-tax  level  P°wer  snonage  more  controlled  petroleum,  copper,  refined  alum- 

of  February.  1956,  and  the  first  of  the  Old  Age  Security  Act.  For  from  £1,775  a  year  to  £2,300  a  I"®"  *'®®1-  inum  and  fertilizers.  The  United 

28.  year,’  the  most  Significant  is  the  Fundamentally,  the  economic  Kingdom’s  purchases  were  also 
cal  year,  released  by  DepartiTient  1955,  the  cumulative  deficit  was  fntnrp  nf  fhe*  iininn  /inrino  , 

of  of  Finance,  shows  budgetary  $60.4  million.  first  move  in  many  years  to  ease  future  of  the  Union  during  the  higher— worth  $153,000,000,  com- 

yg  revenues  for  February  of  $353.7  -  the  gold  mines’  tax  burden.  A  twelve  months  will  not  be  de-  pared  with  $149,000,000  in  1954. 

»d  S'”  ”  ’gJeSiS.r.'oSlS  Belle  Chibougamou  r.vi,io„  m  ,h.  ,o™»i.  wiu  “T””; J'  •»  oo*"- 

de  $345.3  million  or  $20.3  million  PACijnies  Drillina  some  assistance  to  pro-  aepeno  upon  external  torces. cause  of  that  nation’s  policy  to 

•a-  more  than  a  year  ago,  and  Oiere  i^niling  ducers,  and  an  allowance  for  ad-  Pressures.  .  j  reduce  imports  wherever  possible 


.  .  .  J  A  million  or  $48.6  million  more  than  Da.||aa  ^l-»i _ 

start  on  its  projected  underground  jast  y^gr.  Expenditures  totalled  wCIIC  VeniDOUgOlliail 
development  program  was  made  $345.3  million  or  $20.3  million  RACuntAC  Drilling 
during  past  week,  by  Pater  Ura-  more  than  a  year  ago,  and  there  awrming 


flllllKCn  IbOKC  >JU0U  wopper  rinu  nlum  Mines  Limited  on  its  copper  was  a  surplus  of  $8.4  million  Plans  are  being  completed  by  i  *  f  t  mieht 

Toronto  —  Approval  was  given  New  Royran  Copper  Mines  Ltd.  property  in  the  Algoma  district  of  compared  wdth  a  deficit  of  $19.9  Belle-Chibougamau  Mines,  to  re-  “  ,  -  f  *!,  ® 


jhelp  a  few  of  the  older  mines. 

Encouage  Overseas  Investment 


j  reduce  imports  wherever  possible 
to  maintain  a  balanced  economy, 
'  which  resulted  in  a  decline  in  ex¬ 
ports  from  B.C.  of  grain,  wood 
jpulp  and  iron  ore. 


latest,  oiamona  arm  noje  com-  ■, 

pletion  at  the  Blind  River  pro-  "  _ 

nerty  of  Milliken  has  increased  ^  ", 

the  original  ore  estimate  of  11.5  Capital  Change 
million  tons  to  one  substantially  McNecIv 

histher.  ' 


rs  calculated  as  averaging  1.68  of  an  additional  two  million  $1  expected  shortly  to  enter  the - - - - 

pounds  uranium  oxide  per  ton.  par  shares.  downward  extension  of  the  ore  _  I  »  * 

the  first  9.7  feet  is  recognized  as  A  program  of  diamond  drilling  already  developed  on  the  fourth  I  I  C  AA  t  itg  A  CeA#C 

constituting  the  ore  zone,  he  is  to  be  carried  out  on  the  com-  level.  frlwIwVff  i  WflCID  O 

states.  ’This  assayed  0.139  'per  pany’s  property  in  Barlow  town-  On  the  fourth  level  an  overall 


V,  V,  1-1  iv/r  u  tr  T  tro  rpnnrts  that  riiamond  drill  hole  mflLon  for  February,  1955.  Liime  diamond  drillina  ea  1  '  older  mines.  \  'which  resulted  in  a  decline  in  ex- 

Iby  shareholders  of  Milliken  Lake  reports  that  diamond  driU  hole  months diamond  drilling  early  in  i  LOnVertWUUy  'ports  from  B.C.  of  grain,  wood 

/Uranium  Mines  Ltd.  at  a  special  No.  40A.  on  the  company  s  Chi-  director.  Technical  Mine  Consult-  the  current  fiscal  year,  budge-PP"^’  break-  Encouage  Overseas  Investment  (Continued  from  Page  6)  ipulp  and  iron  ore. 

meeting  here  of  a  proposed  in-  bougamau  property  cut  a  61-foot  ants  Limited,  cornpany  rnanagers.  tary  revenues  were  $3,888.7  mil-  Mr.  Louw  frankly  wants  to  en-  - ; - : - n: - _  _ 

crease  in  authorized  capital  of  I  section  assaying  2.13  per  cent  Plans  call  for  the  sinking  of  a  hon.  expenditures  amounted  to  This  is  a  continuance  of  the  nvprspas  invpctmpnt  in  ^he  stability  of 

company  to  six  million  shares  copper  from  605  to  66  feet.  This  ‘hree  companmejU^  ^haft  ^to^^^a  $3,700^8  million  and  the  surplus  drilling  program  embarked  upon  °  v,”  „  'he  balance  of  payments.  This  is| 

by  the  creation  of  three  million  included  33  feet  that  ran  2.69  later ’development  on  four  DCT!od^^^ast'”vear"rfvenues  w«l  he  concentrat-  ‘  ^  ^  ^  u,„h  ®  problem.  It  existed  un-  ^ttlgCll.., 

$1  par  share.s.  per  cent  copper  and  eight  feet  levels.  $3,669  million,  expenditures  were  on  the  D  and  C  zones  as  rec-  "’ove  a  ax  w  ic  as  gh  standard  and  its  'Continued  from  Page  1) 

The  increase  will  permit  the  *het  ran  4.97  per  cent.  Orders  have  been  placed  for  a  $3,565.8  million,  and  the  surplus  ommended  by  consulting  engineer  ifchant  value  the  non-resident  existence  in  a  practical  and  poll-  happened  before  that  the  removal 

company  to  complete  the  pur-  with'^uzan  Mihes  htd  an^l*was  plant,  Mr.  Buckles  states,  was  $193.2  million.  L.  S.  Trenholme,  M.Sc.  Two  steep  shareholders’  tax.  This  7%  per  ggnse  was  recognised  at  least  of  controls  has  resulted  in  lower 

chase  of  the  Aquarius  group  of  und«  hole"  R38  which  r^Turnld  tZ  Jnd  ari^o^Sf  drUIed  long  ago  as  1918.  During  the  prices. 

LllkeT  Ser\V'’from'Vi^^^^^  Plant  Kch  "rcai^"eaVex%S!tures  zone  No^  ^  been  a  bone  of 

Lt^  Armtw  hole  in  th“  Completion  time.  normally  exceed  revenues  by  a  depth  of  500  feet  and  additional  contention  between  overseas  in-  j^g  tacit  acceptance  of  the  doc-  I  must  report  a  further  develop. 

^  Milliken  shares.  '  ’  section  R32  obtained  four  ore  .  .  '  “  —  nn  trine  that  domestic  stability  ”"001  in  cloud  cuckoo  land  since 

Milliken  has  made  application  3*i3^Der"*cerft  Hve  Set  MockcnO  PushlOg  cum^ulatfve  su^plus^of  $[o3.2  milSour  steep  holes  will  be  drilled  For  the  rest  the  budget  was  should  not  be  sacrificed  on  the  ‘be  beaming  and  benevolent  vis- 

fnr  a  P^n?rapt  ^r?hP  win  fhaf^ran  121  per  cent  copper.  OrO  DevelODmOnt  lion  for  the  first  11  mbnths  of  the  between  holes  C-1  and  C-6,  which  stolid,  taking  no  positive  line  altar  of  external  balance  and  ini  a®®  of  Mr.  Malenkov  .spread 

£^1  ~M*  Zm";  l.,  i  s?  .rrsu/sr  >»  ^  -«™i 

•T.  R.  MacDonald,  consulting  "ijy-.jon  estimated  at  two  per  is  pressing  forward  with  an  ex-  whole.  For  the  current  fiscal  The  company  has  ample  funds  economy,  which  is  at  present  tages  which  often  seemed  hypo-  ,  ,  _  ,  .  ^  , 

O'"®'  Some  lost  core  taken  tensive  program  designed  to  in-  yoar  ‘he  surplus  to  February  29.  on  hand  to  carry  out  the  above  suffering  from  a  marked  lack  of  thetical.  Bulganin  and  Mr.^shchev 

)ate.st  diamond  drill  hole  com-  ■,  *u  1  =  j  is  $187.9  million,  but  the  progress.  mho  -pIuil-pi,,  hioh  ‘0  London  has  provoked  rumours 

pletion  at  the  Blind  River  pro-  ®  .L  _  _  erease  the  amo'unt  of  ore  already  ypg^  ag  a  ^hole  is  - - - -  liquidity.  The  relatively  high  since  the  second  world  war  the  jhat  there  will  be  divnssinn^ 

perty  of  Milliken  has  increased  -  ..  .  expected  to  be  $51.7  million  as  MACmLLAN  CONVpSIONS  rate  of  capital  inflow  has  dried  economies  have  maintained 

the  original  ore  estimate  of  11.5  Uapirai  Unange  ,1  M.  Cormie,  consulting  geologist,  shown  in  the  budget  papers  MacMillan  &  Bloedel  Ltd.  ad-  inrieed  last  vear  the  out-  u  u  ,  ,  *  1  a  j  ,  aDout  a  settlement  of  debts  owed 

million  tons  to  one  .substantially  JU^rfin  MeNeelv  ‘-oW  ‘he  annual  meeting.  Present  tabled  last  week.  vises  that  during  the  month  of  ^  high  levels  of  employment  and  it  to  British  companies  and  investors 

higher.  .  objective  is  to  place  two  years’  Operations  of  the  old  age  seen-  February  2,275  class  “A”  shares  Eomgs,  estimated  at  £20  million,  jg  declared  policy  that  they  jn  Russia  ’The  foreien  bond  hov« 

The  hole.  No,  M-8.  made  an  Toronto  —  Shareholders  of  ore  supply  ahead  of  the  mill.  ^ity  fund,  which  are  not  included  were  converted  into  an  equal  left  money  scarce.  'With  the  re-  ^jn  continue  to  do  so  What  is  v,  -  .  1  .  •  t.  1 

intersection  of  the  radioactive  Martin  McNeely  Mines  Ltd.  at  a  Currently  cross-cutting  is  in  in  budgetary  transactions,  result-  number  of  class  "B”  shares.  As  buildine  activity  has  slack-  .  continue  to  do  *0.  Wbat  is  have  got  the  market  going.  People 
zone  between  2.783.9  feet  and  special  meeting  here  approved  an  progress  on  the  new  fifth  level,  a  deficit  of  $6.2  million  for  of  February  29,  there  were  39,863  DuuamB  acuv  ly  ,  certain  is  that  none  of  the  great  who  bought  Russian  57o  1906 

2,81.9.7  feet.  While  the  overall  increase  in  authorized  capital  to  which  was  recently  established  February,  1956  and  a  cumulative  class  “A’*  shares  and  5,245,675  class  ^ned  down  appreciably  and,  for  economies  will  deliberately  sacri-  bonds  at  £2  when  the  Soviet 
grade  of  this  width  of  ,35.8  feet  six  million  share.s  by  th^  creation  from  the  internal  shaft,  and  is  deficit  of  $51.7  million  for  the  11  “B”  shares  outstanding.  the  first  time  in  many  years  j,,  claim  tn  full  pmnlftvmf>nt  ipaH^re’  «i*ii  ,i,ac  onr.r,<,r,/,p/i  h..,. 

rs  calculated  a.s  averaging  1.68  of  an  additional  two  million  $1  expected  shortly  to  enter  the  - - - — -  .  .  .  us  ciaim  lo  luii  employment  leaoers  visit  was  announcea  have 

pounds  uranium  oxide  per  ton.  par  shares.  downward  extension  of  the  ore  f  *  *  there  are  signs  of  unemployment  ^be  interests  of  equilibrium  in  been  able  to  sell  at  around  £5. 

the  first  9.7  feet  is  recognized  as  A  program  of  diamond  drilling  ^ready  developed  on  the  fourth  I  I  C  A^llfflrtl  A  CCIOFC  industry.  jbe  balance  of  payments.  All  ex-  Other  bargain  basement  bonds 

constituting  the  ore  zone,  he  is  to  be  carried  out  on  the  com-  level.  iWlvTvOI  i  WllVid  O  There  is  however  no  eeneraJ  t  ■  au  .u  io  pj  u  u 

.states.  This  assayed  0.139  'per  pany’s  property  in  Barlow  town-  On  the  fourth  level  an  overall  j  *  j  perience  so  far  points  in  the  other  priced  at  12s.  6d.  have  been  re¬ 
cent  uranium  oxide  over  a  width  ship  in  the  Chibougamau  area  as  length  of  430  feet  of  ore  has  been  rt  ^ Q  tendency  towards  unemployment  direction,  —  that,  as  long  as  re-  cently  sold  at  more  than  £2.  This 

of  9.7  feet  from  2.783.0  feet  to  soon  as  a  drilling  rig  is  available,  developed  averaging  36  ounces  f^QSS  I  If©  DnilOn  iYlQlK  and  building  artisans  can  easily  serves  last  or  credit  can  be  ob-  “bubble”  has  brought  to  light  al- 

2.792.6  feet. - the  company  states. - silver  per  ton. -  -  ■  ^^e  mines  or  in  tained,  countries  will  push  their  most  forgotten  bonds  issued  prior 

'  '  '  New  York.—  For  the  first  time  $37,998,000  redeemed  in  February  other  sectors  of  the  economy.  Re-  income  and  employment  levels  to  ‘o  1914  by  Petersburg  (now  Lenin- 

A  T1.T  A  X”».T  A  TVT  ThTTOTTVT-rtOO  trade ,  is  still  reasonably  the  borders  of  inflation  regardless  grad).  Kiev.  Baku  and  Moscow. 

CANADIAN  BUSINESS  INDEX  biCn  mark.%ccording  to  Edward  cumSon  Kin  F?br^^^^  ^^ortace  of  the  Consequences.  Not  only  has  Czarist  r^lway  bonds  like  the 

B.  Burr,  director  of  public  in-  quarterly  or  monthly  purchases  increasing  costs  and  recurrent  disequilibria  Eastern,  the  Troitsk,  and 

(Source:  Dominion  Bureau  of  Slatittici,  unle»»  otheneiie  indicated)  | formation  tor  the  National  Asso-  of  shares  in  open-end  companies,  depreciating  profits  in  spite  of  foreign  balances  but  to  a  pro-  Armavir-Touapse  have  also 

_  .  -■  ...  _  — J  elation  of  Investment  Companies,  in  the  same  period  a  year  ago.  high  turnover  levels.  loneation  of  controls  on  navmentQ  been  bought. 

-  '  ' '  ■■  ''  ■■■  Renortinc  today  on  the  associa-  investors  onened  8.7fiQ  new  accii.  longation  oi  controls  on  payments  _  „  . 


2.792.6  feet. 


I  the  company  states. 


silver  per  ton. 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  Statistics,  unless  otherwise  indicated) 


WEEKLY  statistics 


Reporting  today  on  the  associa-  investors  opened  8,769  new  accu- 
tion’s  126  open-end  member  com-  mulation  plans. 


Recognising  that  new  funds  and  of  import  discrimination. 


Gamblers  in  Russian  bonds  say 


Dept.  Store  Sales — %  change  over  ’55 


Can.  &  Can.  Guaranteed  Issues . 

Treasury  Bills  . 

Bonds  . 

Provincials  &  Provincial  Guaranteed 

Municipals  . . : . 

Corporations  . 


Mar.  Jan.-Mar. 
10  1  10 

Feb. 

25 

Mar.  Mar. 

3  10 

+5.9 

+  18.7 

+ 

67.8 

688.6 

91.1 

77.1 

73. 

339.4 

353.4 

349.4 

347.1 

54,0 

1.335 

155.3 

133.2 

153. 

50.0 

1,040 

115.0 

115.0 

115.1 

50.0 

1,040 

115.0 

115.0 

115.1 

1.1 

146.9 

12.0 

7 

2.8 

79.5 

3.0 

18.1 

68.4 

25.2 

LS.O 

12.1 

54.0 

1.295 

155.0 

133.2 

153.: 

panics,  Mr.  Burr  announced  that  ^^^h  uS-  government  secur-  must  come  to  the  Union  from  (’To  be  Continued  Next  Week)  Soviet  leaders  will  ask 

MS297U)*®'as  short-term  obligations  abroad,  both  for  investment  and  _ 

amounted  to  $8,059, 297, OW,  held  by  the  126  mutual  funds,.  au-  h-i-nro  nf  nnv.  000,000  frozen  in  London  should 

against  $7,728^429’000  jt  ^toe^end  jQtalled  $491,895,000  at  the  end  of  . .  P  EcpOfttflCnt  StOTC  released.  But  total  British 


U.S.  Payable  . I  40.1  | 

NO’TES 

1 1 1  '55  data  for  Mar.  14;  '56  data  for  Feb.  29.  Mar.  7,  14. 

(2)  ’.55  data  for  Mar.  9;  ’56  data  for  Feb.  22.  29.  Mar.  7. 

13)  ’,55  data  for  Mar.  21;  '56  data  for  Mar.  5,  12.  19.  (Source  A.  E.  Ames.) 

MONTHLY  STATISTICS 


-  - - -  .A.  -  ’  i;  cui  uoA  J',  ervi  WAiii  iiufiu-  - - — - 

—  "'ncw  sh'a^e  sales  totalled  $117,-  I’’."'®  ‘wo  (Continued  from  Page  1)  than  $1,000  miUionVY'hav; 

....  756,000  in  February,  compared  ' _  things:  keeping  mining  as  low  and  a  7.9  per  cent  at  the  end  of  no  reason  to  believe  that  the  “new 

791.4  with  $99,497,000  in  the  same  as  possible  so  that  marginal  mines  the  third  week.  look”  in  Moscow  will  recognize 

....  'Ponth  of  1955.  .  ,  To  n  Hnlf  Rill  inn  continue  their  contribution  to  Pattern  the  Czarist  debts.  A  few  people 

1401  Share  redemptions  amounted  to  Mo  U  ilul#  MJiiHUtl  •  •  ^  the  exchange  earning  production  .  ...  -  j  have  made  ^jome  monev  hut  it 

$39,337,000  in  February,  as  against  ,■  a  *  -o.  „  „f  aniH  Pa“ern  of  ups  and  bave  made  some  money,  but  it 

1.110  . - - -  (Continued  from  Page  1)  of  gold,  and  makin^  the  gold  w,jl  be  amazing  if  the  Russian 

Fl^ptwonfl  Comoletes  of  $7.5  bilUon  which  does  an  attractive  investment  except  in  the  first  bond  boom  does  not  burst  soon. 

...  ri66TWOOU  _  K  not  include  repairs  and  mainten-  for  foreign  capital  discerned  - 

«6'3  First  Duvon  Hole  ?hTfiKKoKiK  """  .  effect  of  the  weather.  New  - — 

‘  Toronto — Management  of  Fleet-  -  .  .  mnrsp  that  thprp  inflow  move  in  too  fast,  ow-  storms  buried  large  portions  . 

02^4  wood  Yenowknife  Mines  Limited  developing  shortages  of  steel  *"®  ‘°  scarcities  of  resources  in  of  the  country  under  heavy  falls,  A|»A  IT  All 

dfrmond^^drn  to”  ^orogram  on  its  cement  as  well  as  manpower,  the  economy,  there  is  every  dan-  discouraging  to  weekly  trips  to  Ill  C  V  UU 

Durn"No?mitoI%?eaKp^^^^^  inflationary  pres-  the  department  stores,  ^  ^ 

Desmeloizes  Twp.,  Quebec,  bas  ’Jj'®  ®  ow  s  ra  e  of  inves^  themselves  up.  Separate  to  but  representative  AHA  A? 

a  rdSl“h.T.'f-.  p«  Z"  pr^ur.™”"'  TO  provld.  ,h„  cop.Ipp.  ,ho  g.nv.lly  swli..p„,d  .co-  OflC  01 

primarily  for  information  to  serve  There  is  good  reason  to  doubt  ency  the  Minister  intends  intro-  nomy  so  far  this  year  has  been 


that  Czarist  gold  for  about  £60,- 
000,000  frozen  to  London  should 
be  released.  But  total  British 
claims  against  Russia  amount  to 
more  than  $1,000  million.  I  have 


(Continued  from  Page  1) 


i3)  ’,55  data  for  Mar.  21;  '56  data  for  Mar.  5,  12.  19.  (Source  A.  E.  Ames.)  as  a  guide  for  further  drilling, 

_  has  led  the  management  to  be- 

_ _ lieve  that  the  granite  contact  zone, 

MONTHLY  STATISTICS  indicated  by  electrical  resistivity 

(Data  appears  at  made  evailabla,  en  e  enee  per  month  basis  only.  Statistics  tor  ether  activities  ta  be  found  survey, 

in  previous  issues.) _ _ _ _ _ conftomed  by  this  hole.  This  con- 

3  I  tact  is  actually  the  rim  of  a  large 

1955  1956  granite  intrusive  plug,  believed  to 

- - - it:::;; - H;;:; - - Vi-"  be  responsible  for  the  deposition 

ITEM  •‘an-  •  Yr.  to  Nov.  Dec.  Jan.  to  ^^,jgjde  its  nm. 


Are  you 
one  of 


POPULATION  (1) 


Marriages  (Canada,  thous.) 


PRICES 

Consumer  price  Index  (1949:=  100) 
Food  . 


LABOUR 

Labour  Force  (thous.  over  14)  (1) 


MANUFACTURING 
Wood  (2) 

Sawn  Lumber  (mil.  b.f.m.) 

Canada  . . 


transportation  (3) 

Aviation 


Jan. 
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Nov. 

Dec. 

Jan. 
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69.4  ' 

33.0 

40,1 

339 

74.0 

7.1 

14.0 

7.3 

3.3 

7.3 

15.6 

11.1 

22.4 

10.0 

12.0 

12.9 

24.9 

116.3 

116,9 

116.8 

1164 

111.5 

112.4 

111.5 

109.9 

.... 

128.3 

131.0 

131,3 

131.5 

.  ..  . 

108,1 

108,3 

108.6 

108.6 

10,45) 

10,610 

10.626 

in.63.5 

5,391 

•  *  •  s 

5,588 

5.517 

5,524 

4.884 

.... 

.5.261 
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5.041 

•  •  •  * 

.507.8 

7.316 

703.1 

444.1 

.522.2 

7,917 

137.2 

2,800 

170  7 

117.0 

170.0 

3.076 

370.6 

4,516 

532,4 

327.1 

352.2 

4.841 

338 

502 

509 

.546 

194 

194 

217 

217 

224 

-^224 

105.4 

817.5 

124.5 

126.5 

129.4 

964.3 

1.214 

9.824 

1,451 

1.328 

1.888 

15,197 

BANK  OF  CANADA 


Weekly  Statement  of  the  Bank  of  Canada  as  at  March  31,  1956, 


the  substantial  reduction  of  sea- 
Lsonal  unemployment.  A  contribut- 
iing  factor  to  this  has  been  the 
advance  efforts  of  labor,  manage¬ 
ment  and  government  to  spread 
'work  over  into  the  off  -  season 
where  possible.  However,  it  is 


of  ore  outside  its  nm.  802.219.  Investments  are  shown  $8,362,738  lower  than  previous  week,  disruption  in  employment  would 

In  commenting  on  the  hole.  Holdings  of  Sterling  and  U.S.  Funds  were  $4,502,052  higher,  while  have  been  quite  .so  widely  eased 

from  a  preliminary  examination,  other  assets  were  $6,408,442  higher.  Deposits  were  $10,085,569  higher,  — — - 

the  property  manager,  who  is  un-  Circulation  was  $2,465,879  higher,  while  other  liabilities  were 


lerea  ana  nigniy  snearea  ana  is  —  r  .. — - i.-  L — .L - - -  -  - - _ 

certainly  the  type  of  rock  one 

would  expect  near  bodies  of  ore."  deposits  are  shown  $15,302,386  higher.  . 


The  company  also  holds  a  prop- 
erty  in  the  Marian  River  area, 
on  the  Marian  River  uranium  assets— 
fault.  Diamond  drilling  is  planned  steriins 
to  test  high  grade  surface  show-  ouier  c 
togs,  according  to  the  pattern  of 
[the  adjoining  Rayrock. 


Comparative  figures  herewith: 

ETS—  M«r.  31/SR 


Sterling  and  U.S.  Kunda 
Other  Currencies 


-Mar.  14/58  Cp.  Last  Wk.  Cp.  last  Tr. 
(  S  * 

46,610,068  4.  4,502,052  —  1,210,533 

198,458  —  3,247  —  19.706 

46,808,524  +  4.498,80,5  —  9,230,239 


NOTES 

(!)  ’55  data  for  Feb.;  ’.56  data  for  Dec.,  Jan.,  Feb 

(2)  ’.54  data  for  Dec.;  ',5.5  data  for  Oct.,  Nov.,  Dec. 

(3)  '54  data  for  Sept.,  35  data  for  July,  Aug.  Sept. 


Cons.  Nicholson 
Adds  to  Ore 

Vancouver — Consolidated  Nich¬ 
olson  Mines  t,td.  reports  that  dia¬ 
mond  drilling  has  located  an  ex¬ 
tension  of  the  '206”  orebody 
below  the  No.  2  level.  This  is 
the  first  time,  it  is  pointed  out, 
that  any  material  of  ore  grade 
has  been  indicated  between  the 
No.  2  and  No.  3  levels.  A  five- 
foot  drill  intersection  shows  sec¬ 
tions  of  massive  pitchblende  in 
the  core  and  assays  are  estimated 
at  three  per  cent  uranium  oxide. 
Drilling  is  continuing. 

It  is  planned  to  dewater  the 
shaft  and  rehabilitate  No.  3  level 
to  gain  access  to  the  new  ore 
source.  Negotiations  with  Eldo¬ 
rado  Mining  and  Refining  Ltd. 
have  been  successful  in  extending 
the  ore  haulage  contract  for 
another  year. 


ADVANCES  TOi 
Char,  and  Savings  Banks 


INVEST.MENTS 

1 

Treasury  Bills 

437,642,447 

417.580.749 

-1-20.061.698 

+  256,161,373 

Govl.  .Sec.  (2  T’rs.l 

583.914,793 

648.411.063 

—64.496,270 

—575,393,962  1 

Govt.  Sec.  (I.nng  Term' 

1,238.752,167 

1.197,753,939 

*  40,998.238 

+  423,986,205  { 

Bds.  and  Deb.  Ind  D.  Bk 

11.369.450 

11,555.450 

^  14.000 

4-  3,643,464 

other  .Sec 

42.088,565 

47.028.969 

—  4,940.404 

--  1 

Total  . 

2.313,967.422 

2.322,330,160 

—  8,362,738 

+  29,829.106  j 

Tnd.  Dev.  Bk . 

25,000,000 

25,000.000 

Bank  Premise..  . 

5,105,096 

5.105.096, 

4  241.0231 

All  Other  Assets  . 

22.422,372 

26.013.930 

-  6.408.442 

4-  9,640,495 1 

Total  . 

LIABILITIES— 

2.427.802.219 

2,425,257,710 

+  2,544,509 

-( 138.877,485 

+  4,596.654 

Notes  in  Circulation  . 

DEPOSITS 

1,6«1,674,138 

1,659,198,259 

+  2,465.879 

+ 110.362,870 

Govt,  of  Canada  . . . 

60,261.157 

45,809,341 

+  14,451.816 

+  10,247,795 

541.375.842 

548.930,548 

—  7.554,706 

+  12,379.945 

other  . 

35,957,619 

32.769.160 

+  3,188,459 

—  7.325,3541 

Total  . 

637.594.61B 

627.509,049 

+  10.085,569 

4  15,302J88' 

Liabilities  (Other  Cnrr  1 

84,468,690 

85,355.827 

—  887.137 

12.944.768  i 

All  Other  Liabilities  . . 

14,064,773 

23,194.575 

^  9.129.802 

—  4.329,193 

ToUl  . 

2,427,802,219 

2, 425,257, no 

4-  2,544,509 

4l3e,in,4S5l 

Today  it  is  not  uncommon 
to  meet  people  who  deplore 
the  lack  of  taste  in  madern 
journalism,  and  yet  buy  the 
very  newspaper  which 
(theoretically)  offends 
them. 

What  they  ore  actually 
seeking,  is  a  newspaper 
offering  information,  in¬ 
spiration  and  enjoyment, 
and  at  the  some  time,  o 
newspoper  that  will  keep 
them  up-to-date  on  world 
events. 

Such  people  should  try  The 
ENSIGN. 

Directed  to  clear,  clean¬ 
thinking  readers.  The 
ENSIGN  is  run  by  profes¬ 
sional  journalists.  It  gives 
you  a  first-hond  report  of 
vital  news  In  national  and 
international  affairs.  The 
ENSIGN  is  a  free  .  .  .  and 
informed  press. 


THE  ENSIGN 

Canada's  National  News 
Weekly 

425  Sh  Sulpiee  St. 
Montreol,  P.Q. 
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THE  FINANCIAL  TIMES,  MARCH  30,  li956 


About  Shareholders,  Annuo/ 

Meefings  -  East'n  Steel  Sef-L/p  “P; 


jShawinigan  Will  Spend 
$95  Million  Next  3  Years 


2-Month  Pulp 
Output  at  Peak 


[Power  Production 
I  In  January  Down 


4th  Machine 
For  Gt.  Lakes 


in  Ihr  connsiwndins  month  Ciroal  I.akr?  Papor  Cnniri^n. 
.voar.  Hvill  procerri  inimcrtiatrly  witJ 

'I’tic  Riii'oaii  of  Statistics  report-  the  installation  of  an  additional 
[•on 
Ics 


I  Otawa  Output  of  cirrtric 
_  oncrev  hv  central  electric  sta- 

_ _  ,  Wood  pulp  production  in  Can-  ,  "V 

.  .  'aria  during  first  two  months  of  ^  k.w.h.  fi'i'’',  ' 

Toronto  —  The  tanglt'd  affairsihave  made  test  (hecks  certifying  -  The  Shawmigan  Water  andlsale  to  other  distrihutors.  It  is  year  totalled  l.fiRn,541  tons.  f"i  res|>ondmg  month 

of  Eastern  Steel  Produets  I.tri.  the  inventorv  values.!  Declaration  was  made  this  week  Povyer  Company  expects  capital  natural  to  expect  interruptions :  „  ,  pcord  for  the  period  and  an  m-  ' 

continue  to  exerci.se  Canada  s|  it  is  not  clear  from  the  finan-  bv  directors  of  Dominion  Kngi-  expenditures  over  the  next  three  from  lime  to  time  in  the  growt h i crease  of  some  1.1.1.000  tons  from  . '  ..-a  fn,„  ih  cm-, m  ii 

Rraneial  circles,  portions  of  th.^'eial  statements  what  became  of  ^  _  coincident,  y^-'.s  'o  reach  a  total  oCcurve  b.v  recessions  in  economic '  last  yeai^s  two  months'  total.  The  ,"Ud  Te^  ^ome  'into  r"  ^tion  bv  ^iih' 

North  American  steel  industrv  the  reserve  for  inventory  shown  ....  ,  ,  $9.1.000.000.  .1.  A.  tuller,  president,  activity,  but  over  the  longer  term  increased  production  it  is  pointed  '  ,  '  :  '  i  ,  con-Qo-inon  lo-a  r-  i  ui.,  l-  '  n 

Tnd  such  M  threompany  s  share-  m  the  year  19.14.  iSome  .$220,000:  "'‘'h  Kssuance  of  company  .s  an-  .shareholders  at  annual  meet-  continuing  increa.ses  in  electric  out  by  Canadian  Pulp  and  Paper .  .  .  announ  •  The  new  nnl 

holders  as  show  enough  interest  Answer— This  was  lost  in  the  form  nual  retwrt  for  19.Sft,  of  a  .sem;-  ing  in  Montreal  thi.s  wc('k.  (>ower  requirements  appear  to  be  .A.s.sociation  reflected  higher  levels,  ',hp  United  .States  fell  will'  he  the  largest  newsnrin 

fo  wonder  what  has  hapiiened  toiof  a  write-off.t  dividencf  of  oO  cents  a  The  figures  includes  the  com-  ..  of  domestic  consumption  and  to  2fi(i  148  OOO  k.w-^h  froiu  .171 907  -  niachine  in  the  world  and'^vil 

their  company  and  their  stock.  Have  the  directors  received  any  ®  I’ost  of  Shawmigan  s  new-  t,,,  to  subsidiary  com- ,  Pni  tj'-  np  by  .some  102,000  and  47.-  capacity  well  in  execs 

The  annual  shareholders  meet-  special  report  or  letter  from  the  ^  _  10-cent  semi-annual  o''*"’ * ni ^  ‘’’'panics.  Mr.  Fuller  noted  that  ’’f*”  'nn.s  i ('.spcctivcl.' .  from  .1.460.000  in  .laniiarv,  19.1.1.  of  100.000  tons  a  year.  The  grea 

ing  held  this  week  was  theretore  anHitors..  which  has  not  ""  among  manv  new  contracts  taken  C  - : -  part  of  this  Umnage  has  alread- 

R'om^^’the"  ■^n;,a^^'^^uf"de‘"ol/;:.f  ^cmlne^'tcd  ---  a^^;!’' Lr  $ ;’"nfg‘a:’^n’';uec,X  t'o  'V'td  wa^:  an  i.KT':-aT;''.l^%9:2?7'fo;^  ti‘onI  03113(11311  Delhi  ' 


better  shape.  Not  that  there  was  The  company,  from  the  balance  this  Time  an  ext -i 

ar.y  .sort  ol' a  crowd.  The  number  ..beet,  appear.s  to  have  «  J'n  l^'nSipf^o^.elus  a  shaic  was  paid  whic^ 
of  shareholdt'is  p-e.sent  vvas  com-  capital  of  $1,286,000.  "•  u^-  p,.,  j,,  distribution  for  19.11 

fortably  swallowed  by  the  num-lcludes  provision  for  nntstandu  g 

her  of  directors  and  newspaper  cheques  and  to  $1  a  share  and  i.ay- 

amounting  to  nver  $  .  OO.OtM),  and  ^ 

a  bank  loan  of  $1,000,(>00. 

Would  you  please  inform 


reporters. 

This  may  be  surprising  in  view 
of  the  fact'  that  Eastern  Steel  Pro 


»he 


ment  of  a  20-cent  extra  points 
to  disbursements  of  $1.20  a  share 
for  19.16. 


an  increase  of  79.277  tons  from  r'anaflian  Ilollli 

iiw.-.  .  1  .  ..  .  .V'hf  fiKdie  of  680.48.1  toms. 

Mr.  Fuller  slated,  •  approximately  ‘‘ngmeering  design  and  si'pct -  ' while  mechanical  pulp  production  Pmktc 

$;t.1(MI0  000  will  need  to  be  ob-  f.’’®  in-'fall-'tion  of  the ^  j,,  t(,c  same  period  incrca.sed  from  UTTenng  KIQHIS 

Canada-India  atomic  reactor  onj8.11.,160  tons  last  year  to  904.7.16  _ _ 


the  annoiincemenll 
Fox  pointed  out  that  lhi[ 
jfourth  paper  machine  is  the  firsl 

_  iphase  of  an  extensive  new  ex  f 

[pansion  prog. -am  referred  to  in 

Canadian  Delhi  Petroleum  Ltd.  recent  statement  hy  Hon.  C.  F| 

and  will  build  the  parent  T-om-  R17.901  tons  this  year  as  compared  announces  the  offering  of  its  capi-  Mapicdoram.  Ontario  Mini.sti^r  o 


behalf  of  .Atomic  Energy  of  Can-  tons  this  year.  Total  pulp  oulpu 

w  as 


tained  by 

kind’  (d"  norm1.l''’circIuustau("^^  ‘ h'^'ld  t‘h  817  9m''t  '"‘’'.’['j."* 

•  ii.  .»x  X..ie4  ,4  xt  .x.sxfrt  tsx  1x^1  i\i^  ''■ill  build  the  parent  oouv  8.^7,901  tuns  this  year  com, .  -  ^  ^  ^  .  i 

it;;; i  s.„.  no.,  -f;  ,.1  ^  ,.o..o,.h  Ma,ch  .1. 

. . . .  ?,»;>  ""tr «4S« . .  ..t  ,vood  ..oip;"’'""’','- ti-  no«‘ 

. . .  .  ...  I  .  Discussing  significant  develop-  Wvere  used  in  Canada  during  Feb-i^^’'^'*'"”^’  •'shares  at  the  rate  of, wood  cellulose  products  other  lhail 

ducts  has  managed  to  show  threc  mecting  what  security  has  been  Annual  report  shows  a  coutrac-  mets  of  19.15,  in  particular  those  f'’>"’‘1lan(^.  Labiadoi  and  New  ^  against  .181,.168 1 one  new  share  for  each  five  shares  newsprint  and  will  be  designed  i>| 

years  of  •"■I'lsbantial  net  lo.sses  gitTu  to  the  bank  for  ts  „i  net  earnings  after  all  ,cd  to  the  decision  to  •■o  tons’last  vear.  Domestic  consump-  bdd  The  subscription  price  is  'he  widc'st  po.ssible  varieP, 

during  a  period  generally  describ-  "  charges  lor  last  year  at  si...it,(,i....  construction  of  the  Shawmigan  Chemical.s  C  ,j„„  fo,-  the  first  two  months  was  o,„hc,^  tuI.  specie.^  Further  informa 

ed  as  Canadas  biggest  boom,  a  earned  at  .-.mh  a  hi„h  U\el.  equal  to  .$2.81  a  share,  as  com-  development  this  meeting  was  lolfl,  is  instaUing  i  289 169  tons  this  vear  and  I  186-  (Canadian  funds  .  f'tc  tion.  regarriinc  the  new  prngranl 

period  in  which  the  steel  fabricat-  if  the  inventory  is  conserva-  pared  with  19.14  net  of  $1,777,094.  ‘  -y,  (.’mHp,.  lefcrred  to  the  -H'lphuric  acid  plant  at  Shawm- •  •  M.iohi.s.  which  carry  an  ■addition- will  be  reported  to  shareholder 

ing  indust'-y  has  not  done  badl.' ., ti vely  \alued.  it  could  be  lead-  c(|ual  to  $2.84  a  share.  Shading  ot  in  the  demand  Falls  and  will  .soon  sta.t  p,||p  exports  in  Februarv  total-  al  subscription  privilege"  under  annual  meeting  on  April 

as  .shown  by  annual  statements  of  iiy  rediicxl.  and  the  bank  loan  earnings  was  m  face  of  an  n-  . I  con.struction  of  a  caustic  .soda  and,  ,<,,2,2  incca.se  of^hich  .shares  not  subscribed  for,”' 

chlorine  plant:  20.987  toii.s  from  the  170.126  tons  ,,  u  ■  ' 

\s  was  lo  be  expectco.  now-.'">‘“e  ■•••• .  . . . .  - . .  . .  .  i  ,  ii  Canadian  Resins  and  Chemical.s  (exported  in  Februarv  last  vear.  l*"maiy  .subsci  iption ' 

ev  er,  a  few  shareholders  did  rai-S';  TI  o'!. .*'!... ?^^^  Tm.'.'..'."  ^„!..li  '>■'  mami-  Exports  for  the  first  two  months  privilege  may  he  purchased  under 

. .  '  ^  . . .  .  .......  .  ..........  ,,.,j  .  facturing  capacity  and  will  start  were  174.146  tons  this  year  as  the  additional  privilege,  expire  at' 


of  iiy  reductxi.  and  the  bank  loan  earnings  was  m  face  of  an  n-  amar.mg  upsuigi 
„  cxurcspondingly  paid  r>ff  with  .a  crease  of  seven  per  cent  in  sabrs  for  power  during  ttie  >( 

be  expected  how-  .saving  of  interest.  i.Answcr — the  completed  and  billed  during  tlv.  peak  demand  on  .Shawiiiigan  s 

-  p|<,.  security  for  the  bank  h'ait  is  m  past  year,  and  was  due  to  lower  system  was  about  14  per  cent 

tl  oimh  thev  did  the  form  of  the  receivables  of  selling  fir.ci'S  and  higher  costs  of  above  1954.  approximately  ecpial 

The  answers  Ihb  company.,  labor  and  matcrial.s,  the  average  increa.se  in  peak  ;;;,y"VhcTenc'  fabrication,  in  pa;-  against  127,160  tons  in  195.1. 

Report  points  out  that  to  com-  loads  in  the  highly  industrialized  u*  ■  •  -ion  nf  film  and  . . - 

ply  with  rcvi.sed  inc.-me  tax  areas  ai'ro.ss  Canadii.  Sale  of  prim-  ’T''''’''  .  B  xO  I 

the  company's  operations,  and  m  .cgulations,  carnmg.s  lor  19.11  m-  ary  power,  in  kilowatt  hour.s.  was  ’'oI”"'. 'TI!,',  n...in«  f-omor-i-  DSTllUrST  ^3lGS 

s’w  of  the  fact  that  the  companv  elude  amounts  calculating  rctii.iis  ,2^  pp,.  (.<.„,. 

,  nas  had  an  earned  loss  of  .$‘’61-  uu  3  progre.ss  basis,  from  certain 
aroimd  a  report  a  Toronto  fm-  ppp  ^  „ncomple.ed  contracts,  which  n  1 1'c  14-1  I’ci'  cent  growth 

ancial  weekly  la-,  Fall  to  the  ef-  report  been  made  to  tn.'  pi'mr  years  were  not  included  revenues  from  primary  power  |pg  3,  |hp  end  of  the  year,  and  a  .\et  earnings  of  RaihursI  f’ow  er 

fpct  that  Amenean  steel  inteicsts  .-hareholders  bv  the  directors'.’  until  completion  of  contracts.  I'ne  sale.s,  president  said,  was  "a  rather  poivvinvl  alcohol  plant  at  Spring-  a„(t  p..,pp,.  (-0.,  i,td  ,  were  somc- 

werr  seriously  negotiating  toi  ,  a  nsw  er--\VeH  '  things  .are  gomg  effect  of  the  ctiangc  has  been  ,0  startling  increa.se  when  compared  ivia.ss,  will  be  in  operation  what  higher  in  the  first  two 

LiiThase  of  ESP  .which  mcidcn-  '  '  ..........  .  ..  • 


17lh. 


Orion  Pl3nt 


r\*rn 

not  pprc^s^iriiy  ^  , 

that  woulrt  splisfv  thrtir  ciuio^ity  What  s{rp.<  nave  bvon  taken 
as  to  the  past  or  the  future  of  the  cxcrci.se  a  ek'ser  control 

ronTpany. 

One  of  the  questions  centered  —  —  -  - on  a  progre.ss  basi.s.  from  certain 


tubing,  soon: 

Shawinigan  Resins  Corpor.i- 
tion's  new  Butvar  rc.sin  plant  at  _  AL^^J 

Trenton.  Mich.,  will  start  produc-  IvUnninQ  AnG3U 


pul¬ 


i’ etter  now 


priafit 

rear's 


(.  incruasc  taxable  income  tor  the  with  ths^  8.1  per  cent  increase  of  f^l]. 


opera- 


sales  completed  and  billed 
that  untilled  orders  lUi  the  boo 


rear  Ity  approximately  $4(i(Miiill.  19.14  ,ivrr  1911."  However,  he 
Value  of  new  oroers  booked  added,  due  to  a  very  dry  .siiinm.'r 
last  yeai,  rofioit  slatfN,  was  -fS  -and  fall,  conservation  of  water 
per  cent  higher  than  the  total  or  „.a,s  necessar  y 

and  only  a  very  small  amount 
w.rs  sold  in 

considerably  larger  than  a  vc.n  ”te  second  half  of  the  year: 

hence  secondary  power-  sak's  de- 
In  line  w  ith  aulnoi  i.'.alioir  ear  ly  cr  eased  by  $271,11(10  or  17.7  per' 
last  year  of  capital  expenditur  s  certi,  a  rcialively  small  amouiit  . ,...  . 

ol  around  .$2,(KIO.OOO  ovr-r  a  two-  compared  with  the  increase  of  have  aniiouiiced  tndav  that  the 

year  period,  for  expansion  o  ,$,1,760,000  in  revenue  from  primary  recent  offering  of  419.410  shares  to 

In  the  statement  of  profit  and  and  cruiipmen:.  capital  power  sales.  '  shareholders  of  I.sotnpe  Products 


months  of  this  year  than  in  eoi-' 


1.00  p.m.  on  .April  6.  1916.  Fai*  nil  Pont 

Offering  i.s  being  iinderwritleo 

b;  a  group  headed  jointly  by  - 

Lehman  Brotheis  and  .Allen  A’  Rrockville,  Dii  Pont  ('ompan.’ 
O'ompanv.  of  Canada  will  eonstruct  a  plan  | 

'  Proceeds  from  the  .sale  of  the  Orion"  acrylic  r-tank 

shares  will  he  advanced  to  the  'he  newest  man  | 

company's  wholly-owned  subsidi-  fibre.s.  at  Maitland.  Opt,, 

lary.  Canadian  Delhi  Oil  Ltd.,  an  ’ctwren  Brorkville  and  Pre.srottl 
operating  company.  The  subsidi- 


Hedon  Chemicals  l.imited's  new  responding  period  of  19.1.1,  share- 


tion  in  October. 


ago. 


The  new  plant,  to  begin  oper 
ary  will  apply  part  of  the  ad- , I91'7.  and  costs  of  w  hiel 
u  II  E-nn  mo  <  la  •  i  tvanees  to  pavment  of  a  $1,110,000  he  mor-e  than  $8,000,000.  wul 

vinvl  acetate  plant  at  Hull.  En,-  holders  weie  told  at  annual  meet-  note  The  balance  of  the  capacity  sufficient  to  mee 

land,  is  scheduled  lo  start  produc-  -7'’'''  pi  oceeds  will  be  usld  bv  the  sub-  ‘'’h  f'>''('.‘(oeahlr  Canadian  require 

hov\rvor.  pointed  out  by  H.  1.,.  op.ioiai  co-noratr  oui’.  and  will  hr  rrrctrd  adiar 

<C^itdiT-*’'(-?wy‘’'the''’'^'r  POI'CS  including  the  fu'rtHer  rievel-  "’the  company's  nylon  in 

n.  hij^hei  to.st>.  the  i^ain  in  earn-  nvolni-itinn  of  ii<  t(rmrdialr.<  plant, 

inss  did  not  keep  pace  with  th*'  prouortio.';  and  the  acqui^itiftn  of  “Orion'  has  hrrn  available  ti 
increase  in*  pn^diiclion  and  sales,  ,,i]  nrooertie^  Canadian  textile  mills  since  19.V 

Indications,  the  president  said,  ‘•f'"""’'''''  "il  arm  ,a-  p  oprrire.v  lhioir"h  Drr  Pon 

T,;  Oakville  h'  ••somewhat  ineiea.sed  .  I  Pl'-K'u,  of  the  o'f';''-  , Hee  ion  to 

s  Lid..  Oakville.  o..,.  oulslandins:  debt  and  capital  k  Hnan<i.  uu  oec  i.-ion  to  mann 

.„a„..  Ih.-  -rni  Tea r^s  a  Slock  of  Canadian  Del'ni  Pr^tro-  fucK'i'c  'lu'  f'hre  here  resirller 

m  ^  wnore,  leirm  Ltd  and  its  snhsidiai-v  w'iL  f'(im  the  development  of  the  mar- 

The  new  corrugated  container  '  ‘  VS  :  "  ■  '  • 

planl  at  Whitby.  Ont..  whieli  w  ill ,  '''V. ,  •  19.960'hhl' 

be  among  the  most  modern  and 

and  4,19L.'>11 


Isotope  Rights 
Fully  Token  Up 

Isotope  Products 


I.imited  resulted  in  a  99.66',  sim- 


,1,  ,  ke|  to  a  point  where  antieipaler 
I960.|hemand  justifies  a  C'anadiar.  plan 


whether  there  was  not  e  of  such  a  profit.  -Answe.--  -Net 

genera!  manager  w-ro  crauld  make  j.  ^  windfall  profit  on  a  ‘-■emb.-r 

no”rPcting  statementy  H  •' -  single  contract'.  cri-asc 


tally  does  not  stand  for  Extra 
.ttensory  Pereepiion'.  !ionsi. 

Although  the  .-tory  claimed  tnat  Would  you  please  explain  w  h- 
the  matter  was  "announced  hy  srnpo.OOO  was  in  the  hamis  of  trus 
the  company"  the  president.  -L  tec.s.  u  is  presumed  that  this  i 

M,  Prileharii.  denied  that  .such  a  eonneetion  with  the  debrntiue.-  . .  - . .  f  secoiidaiv  power 

release  had  hern  given.  Nor  was  but  it  is  not  at  all  clear  wh.it  carried  o\  er  at  the  year -‘od.  were  .9  ,. 

fkr  press  sinrv  ('enied.  The  F'in-  for  and  why.  -It  is  a  lorin  ol 
aneial  Times  le.arns  that  if  there  proteelirvn  for  the  debenluies'. 
were  negotiation.--,  they  were  more  The  fixed  asset.s  are  descn'pfxl 
n'  the  nature  of  inquiries  and  as  Valued  siibstanlially  at  cost." 
these  nromnli.v  !e!'.  through  when  Will  you  please  explain  what  thi.s 
fVic  tto"v  appeared  in  the  Torimto  phrase  means 

'•  In  the  stati .  ,  ■  -  . 

ThT  o’  course  led  to  another  fhe'S^tmg  FLCmillmm  Unspeirappn'prM:  7’’  view^  of  this  large  growth  -ipUon.'-'Thc  Tights  offering  TlficiTnl ‘Tn‘TTc''TontinTn;’' 4,191.111  shares  of  the  pareiu'This  is  expected  to  be  of  hel, 

qi’estion  ,?ha:eholrier  Would  you  ’ions  of  more  thiui  were  "  ith  the  knouleds^'  that  ex-  expired  March  Ifith  wa.s  on  Weldon  <'iid  to  be^in  s  capilal  .-iiock.  Canadian  textile  industi-; 

land  H.  .Sto'ses-Reese  ^  ^  deserihe' whT  and  the  ua-  vHrned  over  into  !9.16.  i--ding  and  new  eii.stomcrs  would  ,he  ba.sis  of  three  additional  .share.s  -  -  |  to  meet  the  competition  n  im 

there  was  not  an  acL' f  ,  ._  Net  workin-g  capital  as  at  De-  ri'ciuire  more  power  in  19.a6  and  3,  3  of  100  per  share  for  April  11,  MORE  R.C.  FOREST  ported  fabrics  and  garments. 

list.  i9.11  showed  an  n-  19.17,  ■  Mr.  Fuller  said,  "we  carefully  ,,3^^^h  one  share  thru  held.  '  -i-,,(,  board  of  directors  was  British  Columbia  Forest  Pr  o-  f'hre  gamed  its  fu  st  ma.m 

. .  . . .  .  during  year  nf  $42.1,611  reviewed  our  power  supply  siiua-  This  financing  will  permit  ’.he  i-p.f-ipotpf)  with  the  addition  of  duets  Ltd.  .ghvises  that  Scott  '’‘■(•''ptance 

slory  does  anneal  'v  7  7.'  Would  you  please  .-ta;.-  the  l"  ■*  luilLon.  chiefly  as  a  1--  tion  over  a  five-year  period  ahead  company  to  repav  bank  loans  aiH  Gordon  McMillan.  Q.C..  Toronto  Paper  Co,  has  purcha.sed  an  addi- 
whrther  originating  with  ihe  to  -  (,^3^,.  3nioiint  of  executive  sal-  of  a  decline  m  liie  amount  and  could  come  to  only  one  con-  undertake  an  aggressive  develop-  barrister,  who  i.s  vice-president  tional  7.00(1  shares  at  SH  OO  a 

parry  or  not.  arics.  and  the  exact  am.vunt  o,"  oti.set  Iroiii  cu:  1  r-n:  assets  li-r  bill-  (-lusion,  namely,  that  wc  must  merit  program  in  the  United  and  a  dii-ectoi-  of  .VIgomn  .Sterl  share.  This  ali-ttment  brings  the 

Mr.  Pi-itehaid  announced  that  jegal  fees,  which  have  been  ■I'S-'  >"  and  colleetioii.'  fri'ni  cu--  piovide  a  new  soiii-ce  ot  imwei-  .States.  .Additional  personnel  a.e  Coip..  Ltd.,  and  General  Securit.'.-  lot-'  shares  i-‘-ued  lo  Scott  Paper-  f..  . 

tbo  board  was  .-a-isfieri  with  the  ^-.ouped  together  in  the  state-  tomcis,  diiwii  .$(.9  niillion  at  ,$8.9  supply  which  would  be  available  bein«  reci-uitrd  and  sales  of  the  insurance  Co.  of  Canada,  and  a  Co.  1  .  to  14.(00  .shares  with  a  bal-  ,  ^  a"7M  a 

present  managerial  set-un  of  ments.  although  the  Companies'  million.  This  decline  more  than  |3|j  fjpijpjic  company's  line  of  industrial  gang-  dii-eetor  of  Canada  Steamship  ance  of  94R.00o  shares  yet  lo  he  *''''''”'‘-al  componnel  ealleo  aer 

whic'".  ke  is  O'  rsident  and  Act  states  that  they  should  he  made  up  tor  decieasis  n  variois  we  Will  add  to  0111  es  are  .showing  a  steady  i'lerea.se.  Lines  Ltd..  Canada  Malting  Co.,  taken  up  before  December  11.  1917 

treas-ure-'  I.  R.  Hope  is  acting  as  ,-hown  separately.  r  .Answer— it  items  of  current  a.s.sels.  including  j.j  ]^.  pp  000  kilowatts  each  vear 

a.ssistant  genera!  manager  during  appears  to  be  quite  correct'.  call  loans  rdown  to  .$600,000  from  '  'd„,,  limited  are  listed  on  the  Toronfo  various  other  companies.  shares  outstanding 

(be  p-esident's  absence.  What  is  the  total  for  the  ad-  $l..191 .764 '.  accounts  receiva'nlc  '■’sinn^  inis  an  i  moor  our  wei-  Exchan-e  -  -  - 

p  '  I'  ...  -  -  simis  contract  with  Hydro-Quo-  r->enrtri»e 

bee.  until  wc  reach  the  maximum 
contract  amount  of  100.000  kilo¬ 
watts. 

N't  Reversal  -Seen 

■Vlariy  01  us  tiiuay,  "  ,Vlr.  F'ulle, 
wenl  on,  aic  asKoig  uiiistici.-, 

.1  Wt-  arc  not  at  iiic  \cry  pvaK  iiL 


manager  rturing  appears  to  be  quite  correct' 
absence.  What  is  the  total  for  the  ad-  $1,191,764'.  accounts  receiva'nlc 

Another  snarrnolder  wanted  to  min-.strative  overhead  for  1911  and  in venic.  ics. 

'.,-no'v  who  ar-no'ig  the  officers  and 
•ve'T  aeiuallv  steel  wen.  . 

p-itc'nar-d  is  wore  widely  known  mcdra-ely  avai.able' 


1914"  I.Answcr — This  would 
\4;-  have  ;o  be  worked  nut.  Not  im- 


Canodion  Dollar 
Quotations 


hi.s  'vil  inri'.istvv  'oack g .'ound. 

'tr  Hope  at  accountant  and 
yp-  Re--rv.  -he  seer-etar.v.  is  a 

tr^wvri-  T'-ve  -.'U-e-nresident  M". 

Huitp-  is  a  ennsiiltiiig  engineer 
iv-t';-  a  -.vn- !d-wi,-lr  clientele,  par- 
tieula, n  the  pulp  and  paper- 

'•’Hrist'-y 

Ap  tntriesii-g  i-oni :  e-t  e  m  p  s 
Inok  Piace  when  M's  .^^tokf .-'-Rees  ,  , 

-epn-  vpd  tha'  nr  nan  r-eports  from  i  ,s,x.  4  Rii.viriE 

pr"5pec  i-!r;'es-ed‘  i-’  aeq.iir'tng  .Spllinj  , 

y,p' .-rv-v'pa-'v  -vn-r  h  -n  his  wo;  ris  I  r'l"-'!  Kinirtcm.  t  Pri.vinc 
■iri"  and  ■SeOinc 

'*  ‘  ‘  BlovkofJ  .Sffriins.  Tux  inj 


R3pid  Grip  Net 
Up  25  Per  Cent 


A-C  Telephone 
Eernings  Gein 


Manitoba  Power  Comm'n  To 
Serve  Cat  Lake  Lithium  Area 


NominAl  in  Monir^al 

iTiie«djiT,  ?*th.  »t  ?  p.m 

iSiipplirri  hT  Bank  of  MoniraaU 
tan  f 
3  ih'f  n. 

3  12''  n. 

,  2  fti)’* 


.\nnual  repoi't  of  Rapid 
and  Batten  I.td..  for  1911, 
net  earnings  after'  all  chai'ges  fc. 
the  year-  higher-  by  over  21  pei'  atioii  oi  tuc 
rent  than  1914  figure  at  $117,161.  course.  It  is  1 
equal  to  $101  a  share  on  our-  answer 


G.ip 

hows  a  Oooin,  and  incrcluio  quesiioU' 
tnc  po.',--ibility  Ol  luiiiH-r  contiiiu- 
prcseiu  upwaia 
liaro  ituCAlum  tu 
any  ,  lung  pcriocl 


On  somewhat  lower  gross  in- 


wr-T 

quite  .shocking,  as  far-  as  they  .Srllins: 
dealt  with  the  management.  Sfiiint  Kaif«: 

.  j  VrisIlHlra.  I  PoitiTl  t.-J.V 

M  nen  a  snarrmolrier  suggested  ino  trancs  .  yoi 

that  siie'n  i-enoris  should  'ne  t-irn-  Riiir-h  Wesi  in'lis«.  iro  <tollai-.'.'.«.a.i 
rd  over  to  the  management  Mi',  ivninark.  iw  ki-nnar  .  11. .vs 

Ki'an's.  lO'i  li'anfs  . ?a 


itn 


.Ifokes-Rer-S  (■artw_  'nae'k  . -.Cormanv.  ton  t.  Mark  .. 

rf“ioinnrj  tn^t  flii  .nr  inflnacr’Tirn i  None.  lOd  dollar* 

tfOjilr!  bn  f’.rn  thrm-  irdia.  |oo  rupro* 

'*n?rlir£  such  3  import.  XrihorlandA.  idd  citildns 


2-5. 
I7..v> 
21  11 


Norwa.v.  ]f)0  kron<’r 
raki.Nian,  ’dd  rijpo*** 
Sxvpdon-  lfM>  kronor 
Suii/orland.  Idf)  trant’S 

I  oiM\  m:i>^ 
r  Dollar*: 


hi^r-Huni'l  In'r  Pirminm, 
1  l«'e  Prrmiiim. 

1  Iti'e  Prrmiiim, 
PtomiumW  -I?''  Dromnim 
r»i  omium-.1  .12' Prrmiiim, 
r’l'ommm"'  .'e  Prrmmm. 


Qiio^tions  nnd  Answers 

I’nr  'fnriin^  of  :in- 
dnubted  intercsi  tn  -.vide  eir-eies, 
pns.sibly  even  hevond  that  of  ir.- 
d.ividua'  snareholrlers.  The  F'ln- 
a-era!  T:w,e=  has  managed  to  oh- . 
tarn  a  eony  of  some  of  tne  qr.-es-  n  m„A,h4  Klai 
fionc  ackrb  by  >  h  s  r  h  n  1  d  p  f*  \  month.*- -i  -T2' 

Stokc^-ncP',  pn:'lAini’'2  to  T't  tin-  '  t^nnth.*  !  .12' 

5nci3!  .'^idr  nf  'hr  opcratinns  in  ^  ' 

,-.W  '  '  ,  ,,  Pound 

Ib.T.*),  rnr  pns'.vr’-c  pro  oi'.ct.y  in-  J  ^^ntn  -  I1  Ihr  Dismtint. 
dirp’rd  wbr-o  p-.-pilpblr.  2  month*  -17  If.r  I*-l Wr  DiRt’Oiint 

"!•  Is  nomd  tnat  inventor  ies  m  e  !  w 

ee.ser-i.qen  rn  the  halance  sneet  -  months  -.T.e  n-:-.'  Iti.scmini. 

'  ,‘A«  deter-rTuneel  hv  the  manage-  s  mfnih.s -g-.e  n-.rs.c  Disemini. 
rnen!  and  rertrfied  '  presr.imahlv 
hy  r*l  tn  he  valued  at  estimated 
rosl  'or  gnnri.s  finished  and  in  p.'o- 
re.se  and  a:  the  lower  of  eos:  o.' 

’-arise:  fo.-  raw  mater:a!.=.  eic.- 
.$;.9hP.l  12.11", 

Wou!i4  you  -^ea-e  advr.se  ;he 
weetirg  wrethe-  t"e  auditor- 
have  ag-eeri  -o  :ne  vauralinn.  and 
'vhethee  arsy  .-ei  nvrsion  ha.s  bee- 

maete  'o;  ernseile'e  and  degraded  - - - -  — . — 

mir-char.dise  MORE  R.C.  POWER 

There  is  a  fee'  -;;  among-;  so-ue  British  f'nlnmhia  Power-  Coi  p. 
of  (he  .cha i-eholdr- s  I'eal  d.:e  to  I.td.  advises  that  it  has  ."-.ssiied  an 
t  hr  iin.spii-faeto- y  waonr-'  in  addiiional  1.240  e-eimmnn  shares  a: 
"•hreh  ’hrs  i-owrva'-y  ha.s  opriairri  a  si'h.s--i'iplio''  pi'ice  of  $16,021  pe-r 
diieing  a  very  p-o-'pe-ous  period,  sha-e  'o  cerlain  officials  against 
C-e  ;e\eeip.-.  esc  eo-  'nern  the  exerrisr  nf  options  granted 
i-ea’rstreat'v  va'  ed  for  obvious  tn  them.  Thei-p  are  1.401.760  eorn- 
-ea.snns.  '.Ar-swe;-  the  a  rdito-s  itin-r  shai'rc  oiitslanriing. 


the  sweater  fieh 
and  this  h.-is  been  followed  hy  it 
use  in  fleece  eoal.s.  hand  knittin- 
v  arris,  hlankels.  suitings  and  eoa  | 
fabiies. 

from 
d  aei',' 

AC-  lonitrile.  derived  from  naliii-; 
gas  and  peli-olriii-n  derivatives 
vv  as  fi'ist  prnduced  commereially  i"- 
the  United  .Stales  in  191?  Iiy  E.  Ij 
i  du  Pont  de  .Nemours  .md  (fnm 
pany. 

i  ATLA.S  .STEEE.S  niVinENB 

,  Welland.  Ont.— nireefofs  nf  .Vi¬ 
llas  -Steels  Ltd.,  have  declared  s| 
idividend  of  21  cents  a  share  pay- 
able  May  1  to  shareholders  ol 

.  3  Winnipeg  —  Despite  uniisuallyl  Diirin  gFebruary.  The  Manitoha  record  .April  2.  This  is  the  fu-t 

come  than  in  P' ev  i  ,  'a|,Vheav,v  snowfall  there  was  little  Power  Commission  distributed  a  distribution  on  .Allas  .Steels  since 
nual  repoi-f  of  .Nngio-i^ anaiiiaii construction  aetivitv  total  of  12.688,417  kilowatt  hours  Eehruary.  1914.  .At  that  lime  the 
Telephone  Co.  shiiws  a  mocte.M  during  the  month  of  Eehruary.  r,f  eleetrieity.  an  increase  of  over  dividend  rate  had  been  on  a  has,; 
gain  in  net  ear  nings  after  all  -pi^p  Manitoba  Power  (!ommi.ssion|9  pci'  cent  nver  the  same  month  of  $1  annually,  paid  qiiarte:  !y, 
charges  in  1911.  Gro.ss  for  year  dates  in  its  regular  monthly  re-  Is.st  year.  is. nee  F'ebruarv  1,  1919. 

standing  stock,  as  eompaird  vvit.t  3,„.3(,  but  fir  Ib’V  100^  is  cer-  '''''n-"'’  ii-^‘’oo-'  PP‘'t-  'I’hf  bulk  of  the  eornmi.ssion's  .  - 

$l'’11in  eoiial  to  78  cents  a  .  b  o  I  .  is  (.ti  1934  fiouio  of  $L4R'.nn.i.  (.i,,.|.pnt  construction  programme  is 

-hTre.  '  lainiv  riot  much  inciicalioii  01  any  earnings  were  up  at  $L-  ipadily  accessible  and  not  likely 

Balance  street  -hows  lunhcd  ‘(-''('r -''at  in  a  tfiwiivvaiu  diicLtiuii.  1^9147  fiom  $1.(116,872.  Earnings  jjp  pffpeted  by  weather  condi- 
rieot  reducen  (during  the  vcai  tn  ‘"'ales  sho-.v  „.p,e  eq„Hi  to  17.7  per  cent  on  out-  tions. 

$.198.7.1(1.  from  .$R1L2.ln  at  the  end  ^  Hiitner  growtn  111  Hit  peak  standing  prcfciied  stock,  vvhivth'  Additional  LdOd  kva  of  substa- 

|of  1914  Wor  king  capital  al  end  dcuiaiiu  on  oui  pow  cr  systt  in  ul  compared  with  16.9  per  cent  in  tj,,,,  capacity  was  installed  at  East 

of  ye.ar  was  up  at  $9(14. d66  frdn.  1-di, ('(’((  kilowalis,  or  8.7  tier  c('i;l  i9.-i4  Selkirk  and  new  substations  were 

:'iK19,7(ll.  over  191.i.  and  wt  kiiuw  trial  llicsc  Impi-ovenir-nt  in  net  cai'nings  placed  in  .service  at  Lac  du  Bonnet 

Prefer', ed  div  idend.'-  paid  111  esluiiaies  arc  I'ca.sonaoly  accuiatv  rvas  due  to  reduced  iirovision  fo-’  and  Great  Falls.  .New  switching 
1911  totalled  $2l.ddd.  uncharigeu  as  tticy  arc  iia.'cd  uiiuii  Uiict:  invoinc  taxes  and  to  fact  tha‘  equipment  was  also  installed  in 
from  the  [u  ev  ioiis  year.  icmiminicatiuu  with  our  majoi  there  w  as  a  non-i  ocui  i  ing  char  ge  the  ,'Il.dOO  volt  line  at  the  Beause- 

F  ixed  a.s.sels  (  xperiditiir  es  toial-  ciistoinci  s  and  on  llic  ni.sloilca!  in  19.14  accounts  of  $111,000  for-  jour  substation, 
led  $1.!6.911  including  purchase  of  p3t.p,n  ,,i  odp  sales  lu  domesue,  Philippine  income  vvitholding  tax  At  Portage  la  Prairie,  the  large- 
tiioiion  picture  pi-oduction  nusi-  commercial  and  small  power  and  $100,000  for  contingency  le-  <cale.  $60,000  distribution  project 

cnsumeis.  serve.  is  rapidly  nearing  completion. 

Beyonii  19,16.  prediction,  ol  Con.solidaled  statement  does  not  New  and  heavier  feeder  lines  and 
more  ditlicult,  but  embrace  British  Columbia  Tele-  alternative  sources  of  .supply  to 
i  already  we  know  of  nevA"  plants  phone  Co.,  as  only  about  1.1  per  the  city  wili  result  in  improved 


CAPITAL  WANTED 

Engineer,  returning  Cenoda  shortly,  will  sell  49  pet  cent  Cnnodinn  rights 
valuable  patent  (lody  or  gentiemon).  Capital  required  tor  development. 
Working  models  available.  Full  invesligotion  invited.  Porticulars  oirmoil: 
P.  Marsden,  c  o  Winnett  &  Holden,  28.  Brazennose  Street,  Manchester  7, 
England. 


Mr  lidian 


nV'<  oprfatrd 
dufT:r»n.<  (*orp. 

A.''  plan*.-?  .Tachr'd  Miax.rniirn 
oiiipiil  ;ri  coi'Iain  rlrparttiuTit-  toiux*.  oec<imt'‘ 
nii,:n:r  Ihr  .'f'a:',  5ialr^. 

f)'an.<  havo  hrm  appi'ttvrri  Cfi--  rf-  i'  con.<tru(.-lioii 

ni'san: '.'^Tion  and  rnlacTirinrnt  *j!  which  u'ill  CDmc  into  operation  in 

inr  black  and  u  hilr  and  ai  later,  and  uhicn  will  adrJ  rclephone  stork  were  uMt.-or*Aco -.na  'rr.  - 

,  ,  .  .  ,  .  *014  .  vnar  hv  r'V4T*ir»  cr  nf  Iwech  Wawano.sa  and  Nincttr.  I  h4> 

rnior  phn!n  onc!a\m2  deoar  -  .^orne  oh  iKjd  kiUiualt'?  to  the  oower  year  D>  excoici.se  oi  ,»  u  i  .  *u  •  . 

ments.  .Since  -he  yearend.  the  off-  demand.  Thi.s  f,g(„,.  i,  quite  apart  '•‘"j!!''  "'*'**'*7 t,^"i  fnVi'  7aTiliiier"as 

.set  rep.odiiction  and  press  plate  ,  ,  rights  bougnt  in  the  open  market,  fie.sent  ti  an.smi.s.sion  lacililies  as 

hiisinrs.s  fo  met  ly  operated  by  '''om  any  growth  which  w  ill  occur  to  buy  shares  offered  by  B.  C 
Heroiri  and  Ga.bc  l.id..  were,  ac 
quii  ed. 


planned  cfB  <>f  bv  continuity  of  .service  in  the  future. 

Anglo-Canadian.  Holdings  of  R.  C  -A  new-  I.I.OhO  volt  transmi.ssion 
inek  were  increased  hue  i.$  nearing  completion  be- 


ell  as  provide  greater  flexiiiilily 

among  existing  industrial  custom-  Telephone  on  a  one-for-f<nir  basi.s.  “f  svslem  operation  in  this  area, 
ors  and  does  not  im-lude  ih-s  The  addiiional  .'hares  bought  'on-  Another  project  in  which  The 


,  Rairs 


I>(>|];«r$ 


.99  27  .12 
.99  27  .12 


Wrrtnc$<1.4>  .  Mein  h  M  .... 

’rhuiiiflav.  Marr-n  7?  . 

Fiidav.  M?irh  2.1  . 99 

Mnnd;>y.  Vlairh  'f.  .  .99 

Tu»‘«da\.  Marrh  .'7 

Rank  of  Catiafla  — Hat»  for  (t«tl3 
I'ranvaf'iinn* 

\\ria"p  tfir  '.vpf*'-  pndins 
Maifh  'i.lrfl..  P.'fi  j;<1,9.$lfl' 


N.Y.  Short  Interest 
Is  Slightly  Higher 


luii'inal 
cent  pf r 
business 


growth  of  about  '0  per  tailed  a  further  investment  in  B.C.  .Manitoba  Power  Commission  is 
year  in  our  distribution  Telephone  of  $.1.4  million  and  vurrently  eng^aged  is  the  conrsiruc- 
and  our  s.alcs  at  whole  Anglo-Canadian's  holdings' Hon  of  a  60.000  volt  tran.smissinn 

•  '  •’  ,-^53  892  shares  out  of  i.noo.ooo  t"  'he  new  lithium  mine 

oiilstandin"  Bake.  This  line  is  some  1' 


New  Plant  For 


.After  pavment  of  dividends  o-i  ■'"''f'-''  and  is  being  (-on- 


the  4'.  per-  cent  preferred  slock 
and  of  the  usual  6  per  cent  basic 
dividend  on  the  Class  ".A"  stock 


Maritime  Securities 

I  l.ld.. 


trucled  for  The  Manitoha  Hydro 
Filectrie  Board.  Cal  l.ake  is  ap¬ 
proximately  10  miles  northeast  of 


Also  ot  H.R.'s  Shop  in  Dorvol 


.New  1'n;  I? — 'I’ne  snort  interest 
(t  a.s  of  the  close  of  business  on 
March  II.  1916.  .settlement  date.  C*  — 

as  compiled  from  information  ob-  V«onaaian  l\eSinS 

•ained  by  the  New  York  .Stock  Announcement  that  Canadian  'I!':''!' l>ae  du  RonnrI  and  will  be  Hd 

F.xchange  from  its  members  and  Resins  and  Chemicals  I.td.  will  amount  of  .$.i1.i,61(  was  added  f,.nm  the  Great  F’alls-.San  Antonio 
member  firms  was  2.110.708  manufacture  pnlvethvlene  'films  ca'-ned  surplus  of  relamed  pro- 
.'haies.  This  comoared  with  2.'290,-  apd  lav-flat  lubin"  has  been  made  ''I-'  which  now  stands  al  .$2.9.16.- 
901  shares  on  February  11.  1916,  i,v-  r  ,j,  .Southwell,  presiden* 
settlemetn  date,  .and  was  the  larg-  Construction  of  a  new  plant  for 
es|  since  Decemoer  II,  1911  when  (dje  purpose  is  now  underwav  at 
'he  shoi-i  inte.-est  was  2..18L201  sjte.  Therese,  Que. 

shai-es  The  .Mai'ch  11.  19.16,  shor  t  .  „i„.  a  .t,  .  .  n 

When  coiiipleicd.  the  planl  will 

contain  three  oroduction  lines 
for  the  manufacture  and  treating 

of  polyethylene  film.  Full  pro-  \iianiic  i'iiiiti<-s.  nights 
duction  is  estimated  in  six  Art.  whoi<‘s»ld-s  class  A' 

iiionths’  time.  Initial  limited  pro-  •"ii-'in*  j-td..  cias.s  --V" 

diclion  will  be  made  '’'^’'’'['’^>[9  f-asi"'('aii**.'iav loan  Co 

by  Ihe  Company  in  May,  I'a-sido  i;fiitii<-'s.“.v,i'>r  pM 

The  techniques  and  '-(luipmenl  Easiprn  Ti-ii.si  Company 
,  fli'pat  Kaslprn.  pirt. 


TRADE  ASSOCIATION  EXECUTIVE 
WANTED 


The  C^n^(^inn  Rc$C(?rch  Institute  nf  L.nunHerers  nnrt 
Cleaners,  the  Notmnal  Trorle  onrj  Technical  A'sso 
elation  nf  the  Launrfry  and  CIconing  Industnps  in 
Canodo,  with  Headquarters  in  Ottawa,  is  accepting 
applications  for  the  position  of  Monaging  Executive. 
Appliconts  should  possess  good  education  as  well  os 
executive  ability  ond  preferably  with  business  ex¬ 
perience  in  Loundry,  Cleaning  or  Allied  Trades'  In¬ 
dustries.  Writing  stoting  quolif  icotions  and  for 
further  details  to 

Canadian  Research  InsFifute, 

456  MonFreal  Road,  OfFowo  2,  Conodo 


inlei-e.'t  '.vas  one-tenth  of  one  per¬ 
cent  of  total  shares  listed.  In  .May, 
1911.  when  the  short  interest  'was 
first  repoi'tert  i1. 189. 700  sharesi, 
the  eompaiahle  [rei-cenlage  was 
I'oiii-tenth.s  of  oiie  per  cent,  the 
record  high.  The  mtal.s  exclude 
odd-lot  dealers’  short  positi'ons. 
.A.'  of  the  .March  11.  1916.  seitle- 


I'liiAinf  qiintation*.  Marfh 


Rid  Askrrt 
.1.10  .1.1.1 

19.2-1 
19.00 

9.00  ... 

21. .10 
1171 


to  be  utilized  b.v  Canadian  Re.=ins 


ment  date,  the  lolal  .short  inter--  y  iv.-.'in.s  (.,.^3,  t;asiai-n,  v.-i-yr  p(d. 

e't  in  odd-lot  cralers'  accounts  manufacture  of  polyethylene  Halifax  insui-an'-a 

'vas  187.884  shares.  cmTipared  with  f'lins  are  designed  to  produce  .Mai-iUma  i.ifa 
1.19.249  shares  on  Eebruarv  II.  ''’ateiials  po.s.sessing  the  qualities 

nece.ssary  tn  meet  the  complete 


.Vt;i|-ilinif>  Paper  .'I'e 
.Maritime  .Steel,  pfil. 
Fimmon 


pfd. 


Thr  niiriibrr  r>f  in  H-hich 


nrrd.-A  of  C!anada’«  industrial  and  .Maritime  Tel.  A  lei 


a  .'^hort  position  u*a.«  ropen  lrd  a«  fUm  industi  irs.  In  ad- 

of  March  1.1,  19.16,  exclu.sivo  r.f  K'  regular  types.  film  •  'l-rs  l.rd..  (-nmm"n 

odd-lot  dealers'  short  positions,  /f!:'  P''>’’H’’’"ity  p,, 

'was  919  compared  'sith  928  on  " "  ^  '"•'’Hsble.  .scotia  Tnut  Co. 

F'ebruarv  1.1  1916  Canadian  Re.sins’  decision  (e  '('•lephona 

— — -  enter  the  pol.vethylene  mat  ket  ■'’f';;, '-ii,!-' 

,  'r.S.K.  SHORT  POSrnON  fm  thor  incica.'f  ?  it.s  activitirs  in  i»„, 

'I'otal  short  po.<ilinn  of  mrnnbf  j  pJ»ck'a<*inj;  niairrials  supply  Ocean  Fi.Nherie.Q.  swr  pfd. 

firms  of  thr  Toifirito  Stock  Kx-  fiolri,  'I'hr  Company  s  f>rosrnl  iino  Kisherie.^.  i-td. 

rhaneo  a.c  at  March  15.  oxcludins  packaging  material.':  inrludrs  ■  r 


ria  Oi* 


Stanfield*.  (!la.((i« 
<Jas.*  ■  R' 
I  niird  Service  7' 


pfd. 


JUDICIAL  SALE  BY  PUBLIC  AUCTION 

RniUiTi"  Machinery,  Dyeiiij:  and  Finishinj; 
tyquipmcnt,  Office  Furnishings  and  Kquipme* 

of 

MERCURY-CHIPMAN  KNIT,  LIMITED 

IN  THE  SUPREME  COURT  OF  ONTARIO 
Between: 

NATIONAL  TRUST  COMPANY,  LIMITED,  Plaintiff 

and 

MERCURY-CHIPMAN  KNIT,  LIMITED,  Defendant 

odd  lots  was  921,111  shares  of  291  cast  vinyl  film,  planished  elasto-  Super  Servii-e.  -iij',.  p(d. 
rbjritiani  to  Ihe  Oifiei  of  Ihe  Honoiirahir  Mr.  .Iiisljee  Sr-hroeder  jypnp,,  -i-riis  {-ompares  vv/ith  941  -  meric  and  rigid  '  Vin.ylile  "  sheris  Siaii.s.  .Sun  K  Mniicv  '  , 
ifatci  (.he  23-rd  dav  of  .lanuary  19.$6  and  (n  'he  direction  of  the  Master  ->33  _^3j.p..  issue.'  on  F'ebrii-  and  calrndei-ed  '  Vinylite''  film 

of  the  .‘-ijpreme  f'oijrt  nf  Ontario  there  will  he  offererl  for  .sale  by  31V  39  rand  sherling, 

Spirzrnan  Liquidators  tnc.  hy  — ’ - - —  —  -  —  - 

PUBLIC  AUCTION 

on 

TI  KSOAV.  WFUNF.SDAV  and  TIII  RSDAV. 
lit?  JOfh.  Illh  and  13lh  dav«  of  APRU.  al  10  00  O  CJ.OVK  A.M. 

KAvSTERN  STANDARD  TIME 

;»f  Ihi*  of  Mpmiry-f’hipman  Knit,  Limitfd  on 

rtitnHorfand  Avonii?  at  Balsam  Av^niie,  Hamilton,  Ontario,  C'anada 

MACHJNERV  AND  KQtlPMFA’T  OF  THE  SAID  COMPANV, 

INCLLDJNO 

^TACHJ^E^^'  AND  F'.QUJPMF.VT  FOR  KNI'lTINf;. 

FTVISHINC;.  PArKAfHNC  AND  SHIPPING 

LADIES’  SEAMLESS  AND  FI  LL-FASHIONED  HOSIERY, 

MEN  S.  BOVS’.  MISSES’.  CHILDREN’S  AND  INFANTS* 

HOSIERY  AND  I  NDERM'EAR. 

AMNDINO  AND  TWISTFNf;  MACHINERY. 

O'^EING  EQUIPMENT  FOR  FABRICS  AND  HfjSIERV, 
nrFfCF.  EQUrPMENT  AND  THE  TRADE  .MARKS  OF  THE 
SAID  COMPANY. 

rpvpn'p  and  siihjo'i  lo  (’oudition«  of  Sale  apprfivod  hv  the 

ssJH  Master. 

Vnr  /fiHH'^T  parfjfifUf.  riptdy  lo 

NATIONAI.  TRUST  (ViMPANV.  IdMITEO 
20  Kmc  SD’prf  Ea-f, 

Toronto.  Onurio 


9.7.1 

11.00 

17.00 

120.00 

20.00 

9R.no 

iRO.on 

20.00 

17.00 

4.1.00 

100  no 

9R.00 
19, .10 
I. >.00 
10.12 
90.00 
lOJ.OO 
f.7.i 

4.7. > 
IO.fO 
10.7.> 

9.7. > 


The  Men's  Shop 

presents  for 
Easter  on 
outstanding 
collection  of  .  . 


Men's  Spiring  Suits 
59.50  and  69.50 


INVESTORS’  INDICES 


-  1<>.S4 - 

—  19.15 

■  5f>  — 

Mar. 

Mar. 

Mar. 

Mar. 

Vrar 

High 

1  .o\v 

High 

l>o\v 

i  Dominion  Korean  of  Stalistic-si  * 

Tl 

1.1 

8 

1 

.Ago 

208.5 

1 55.5 

•271.2 

205.6 

90 

.Stocks  ('lutall  . 

271.2 

269.9 

261.9 

247..1 

213.5 

.161,1 

1899 

827.1 

.196.1 

n 

.Machinery  and  Flquipmenl  . 

827.1 

82.1.1 

790.2 

7.11.1 

619.1 

816,0 

55  4 . 1 

II70.7' 

8-27.2 

9 

Pulp  and  Paper  . 

1 170  7 

11.18.0 

11.10.2 

1106.1 

868. 1 

160.6 

1-28.8 

252.0 

1.14.0 

2 

Fleur  .Milling  . 

196.8 

204.8 

200.2 

199.0 

160  8 

166.2 

121.4 

207.1 

1.12.6 

5 

Oil.s  ( Refining  1  . 

207.1 

207.1 

202.4 

197,0 

1.18.2 

179.2 

148.4 

184.6 

166.0 

10 

Texllle.s  and  Clothing  . 

184.6 

180.8 

1 7.1.4 

175.2 

173.3 

112,0 

121.9 

201.5 

1.11  2 

14 

Feed  and  Allied  Product.s  . 

201.6 

199,5 

198.9 

197.8 

162.7 

.126.5 

427.4 

6.10.0 

.101.4 

10 

Beverages  . 

.187.7 

.186.9 

.197  4 

.181.7 

.106.6 

.187.9 

277.4 

.112.1 

.192.1 

1.1 

Building  Matcrial.s  . 

.112.1 

496.1 

491.9 

488.2 

402.4 

149,8 

100.9 

221.6 

1481 

2 

Indu.strial  Mine.s  . 

220.7 

■221.6 

215.5 

■201,6 

162  8 

212.1 

1.14.7 

284.3 

209.0 

78 

Industrial  Storks  . 

284  ..1 

28.1.3 

277.0 

267.9 

2I8.I 

144.0 

2.1.1.. 1 

408.2 

12.1. 1 

2 

Transpoi-tation  . 

408.2 

404.8 

.191.0 

.182.4 

.1.17,7 

1  18.2 

102.6 

1.14  4 

i  16.7 

1 

Telephono  . 

t'29.8 

1.10.1 

1.12.9 

I. 31.0 

1198 

164„1 

I. 10.8 

20  L2 

161  8 

9 

Pewei-  and  "I’raelion  . 

196.2 

194.8 

192.7 

190,1 

166.8 

18.1.0 

147.4 

2M.I 

180.0 

11 

riilitirs  .Slocks  . 

211.3 

210.6 

209.9 

207. .1 

184.1 

229.7 

182.8 

278  1 

2?P..T 

7 

Bank  .Sleek-  . 

■iltH.A 

272.4 

270.1 

269.0 

‘214.8 

Ba'-i  -::  ,1 '  r  1 

La  I  revi? 


age  ..lock  pi  tre¬ 
ed  January,  1911. 


19.1.')-19  .rx  100.  Weight  1,5  given  to  number  of  .shaion  outstanding. 


More  individuality  than  anything  of  their 
kind  in  the  ready-to-wear  field  .  .  fine 
IMPORTED  British  suitings  including  yarn- 
dyed  Worsteds  and  Worsted  Flannels  .  .  in 
the  season's  tones  of  blue,  blue  grey,  grey 
and  brown  .  .  smartly,  yet  conservatively 
cut  and  punctiliously  finished  to  the  high 
standard  of  Holt  Renfrew-approved  models  •  T  ’V 

.  .  conformable  to  the  new  trends  in  singlc-brcostcd  two  and  three 
button  coots,  in  good  taste. 

HOLT  RENFREW 

Sherbrooke  at  Mountain  - 


